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SocialFabricFrays

As Russian Society

Remakes Itself

Days of
fAnything Goes’

Break the BasicBonds
By Celestine Bohlen

New York Times Service

MOSCOW — After a year of political and economic turmoil,
Russians have become accustomed to watching things fall apart. But
the collapse of the Soviet Union, the Comnnmisf Party and other
institutions that oiks controlled their lives did not prepare them for
the last and perhaps most painful shock; a breakdown in the trust

and discipline that bound their society together.

It is not just a matter of crime, corruption, prostitution, smug-
gling, and drug and alcohol abuse, although there is plenty of

evidence that these are on the rise. There also is a widespread view
thatnow, as Russia goes through another historic convulsion,people
are out for themselves and anything goes.

Business executives, foreign and Russian, complain of cootracts,

signed and ignored, of money paid and goods never delivered.

Millions of dollars in bribes have beat paid for the fflega] export of

oil and other resources. Bankers give cheap credits in return for

bribes, and workers stage sit-down strikes, demanding more bottles

of vodka before finishing thejob.

Moonshine, tinted and packaged in Chxvas Regal whisky bottles,

is sold in street kiosks, arkfdrivers of fud trades, taking advantage of

long lines at gas stations, sell motorists canisters of gasoline laced

with engine-fouling kerosene.

Swindles and bribes are hardly a newphenomenon in Russia. The
old Communist system spawned its ownkind of crime, peculiartoan
economy based on shortages. But today’s versions are bolder and
more sinister.

People use the word naglast, meaning brazen insolence, to sum up
the prevailing atmosphere. Nagios* applies equally to the Moscow
drivers who think nothing of raining red lights and to die state

factory director who drives a Mercedes with government plates to a

meeting where he attacks the government for failing to provide

adequate subsidies to his floundering industry.

Imported care have become the calling cards of the new rich —
both private citizens and state employees, who rip past their fellow

citizens chugging along in Russian-nude Zhigulis and Moskvicbes.

Some of the foreign cars arrive here through car-theft rings, others

as part of officially sanctioned barter deals. Some are bought from

average pace

Russian cars.

Such ostentatious wealth sets most citizens’ nerves on
iy doctors, teachers and scientists, whose salaries still

the new average of 5,000 rubles (about 525) a month. Their

frustrations have become a battle ay for the rightist opposition,

which has labeled this an era of the ‘mafiosi-Bourgeoisie.

The word mafia is used frequently, applied to the font and

See RUSSIA, Rage 7
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Police Clash

With Thugs

In Germany
Over Aliens

Rightist-Led Violence

Continues Near Hostels

In at Least 8 Cities

Compiled by Our Staff From Dispatches

BERLIN — Rightist thugs burned down a

tent city for refugees, fought with the police and
fired a bullet through an Albanian family's
window as Germany grappled again Sunday
with a surge of racist violence.

Police agencies reported neo-Nazi attacks in

at least eight cities, most of than in Eastern

Germany. The attacks were a continuation of

anti-foreigner outbursts in 10 cities on Satur-

Carol GtB,/Tbr Washington ftst

Hurricane Victims GivenFood as Troop Presence Grows in Florida

National Guardsmen handing out food on Sunday in Florida Gty,
southwest of Miami. Despite the arrival of relief supplies, survivors

suffered more misery over the weekend as a storm soaked the

homeless in some areas and knocked out newly restored power. The
army-led effort, which is due to have same 14,000 troops on the

ground at midweek, had 8 of 20 kitchens open by Sunday. Page 5.
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10 Georgians Die FightingRebels
TBILISI, Georgia (AP) — Georgian and Abkhazian forces

clashed Sunday near the Black Sea coastal city of Gagra, leaving 10

Georgians dead and 20 wounded, Georgian reports said.

The battle broke oatjust hours before a cease-fire agreed toby the

waning sides was to take effect Georgia sent troops into Abkhazia

earlier this month to root out supporters of fbe forma Georgian

president, Zviad Gamsakhurdia.

General News

The Kurils should remain Rus-
sian, the governor of Sakhalin

says. Monday Q&A. Page 2.

Hoping to trite the fmtiatire, the
Qintftn campaign could (fitch

the bus. Page 3.

Crossword Page 6.

By Carl Gewirtz
Inlenuaionnl Herald Tribune

PARIS— Liquidity —- the ability- to

sell assets readilyand theessenceclweD-
fnnrrirming financial markets —is eva-

porating in Western Europe. Markets
nave become one-way streets dogged by
either sellers or buyers.

Tbe trading bottlenecks,are creating

Tmaon,mosttxotably in the foreign-ex-

change market, that are destined to con-

tinue until it becomes dear how govern-

ments win deal with tbe outcome of the

Sort. 20 French referendum an the

Maastricht treaty.

If, like the Danes in late June, tire

French vote “no,” the current plan to

create an economic and monetary union

Germany as growth is stowing and un-

employment is high and rising

Most of the latest French opinion

polls show a small majority opposed to

the treaty.

Whether financial markets fully reflect

tins outcome is moot Christopher Potts,

at Banqne IndoSuez in Pans, believes

that “most of that ride is already in the

market" Howevriy&monCrane, aLon-
don-based iradfng adviser to banks, as-

serts that “there’s lots of positioning still

to be done."

Butpreparing for theworst might not
necessarily be me soundest strategy.

Jonathan Hoffman, at Crtdit Suisse
Hrst Boston in London, drew a scenario

in which French rqection of the treaty

opmed the way for the Bundesbank ip.

low interest rates and tfcebypreserve
the European Community’s existing

fixed exchange-rate mechanism, or
ERM.

SinceGerman inflation has stabilized,

unemployment is rising and production

Prime Minister Pierre B6rfegorqy of

France wants of a monetary crisis if fbe

tuian treaty is rejected. Page 9.

Theweak doBar cats both ways IbrUA
exporters. Page IL

worn incidents were in Cottbus, where
about 180 extremists threw stones, bottles and
gasoline bombs at police after being prevented
from attacking a refuge for asylum-seekers.

Attacks were also reported in Leipzig, Gfir-

litz, Stendal, Schwerin, Neubrandenburg and
EisenMttenstadr. Tbe police, who had in-

creased security around refugee hostels, made
dozens of arrests.

About 60 neo-Nazis attacked a police car in

Berlin with stones and fired flare guns.

Tbe last week has been the most harrowing
for foreigners in Germany in two years as the

neo-Nazi movement — comprising mostly un-
educated, apolitical youths— has systematical-

ly attacked Slavs. Africans, Arabs and Asians.

At least 26 people were arrested and a dozen
injured on Sunday. Roughly 180 arrests were
reported during numerous confrontations the

day before.

Tbe German counterintelligence agency said

Sunday that it had set up a special unit to

monitor extreme-rightist violence.

Tbeweekend of violence was inspired by five

days of attacks last week on refugee shelters

ana dashes with the police in tbe Baltic Sea
port of Rostock.

On Saturday, about 13,000 people, including

leftists, marched under tight security in Ros-
tock to protest the violence; Scuffles broke out,

and 90 people were arrested. Of the 399 people

arrested therelast week, 38remained in custody
and will face charges that indude arson and
attempted manslaughter.

Rostock residents, manyofwhom applauded
theinitial attackson ahostd because, they said,

tbe 200 Romanian Gypsies living in it had
behaved appallingly, said they woe bring un-
fairly portrayed as racists.

“We have nothing against foreigners," said

No Talk Yet of Dollar Recovery

and orders are stagnant, Mr. Hoffman
suggests that a “no” vote in France

“would remove one possiblejustification

for high German interest rates; namely,

sabotage of EMU.”

one pensioner. “The press exaggerated every-

ad the

in Europe before tbe end of the decade

will be dead.!. It is widely assumed that at

least Italy and Britain, if not others, will

use that event as a politically convenient

excuse to accept a devaluation against

the Deutsche mark.

Even if the French improve the treaty,

doubts remain about the ability of gov-

ernments — notably Italy and Britain

but y lfio France— to iMintnin exchange

rates given the need to also keep up with

thehigh levd of interest raws imposed by

International Herald Tribune

PARIS— Foreign exchange traders

were impressed by the dollar’s ability

to recover late last week and to remain
above 1.40 Deutsche marks, but there

was no confidence that it could bold
there.

The dollar, which early in the week
fdl to a record low of 13940 DM,
ended the turbulent week by holding

virtually steady at 1.4095 DM.

“Hic market will test it,” said Paul

Chertkow, London-based strategist far

UBS Philips & Drew. If it encounters

“major intervention” by central banks
craning to its defense, Mr. Chertkow

expected that 1.40 DM could become
the floor for stabilizing the dollar.

But eveo if farcefal intervention

buqyed the dollar, analysts werenot yet

prepared to talk about tbe possibility of

asustained recovery.That awaited low-

er German rales or sign of a U3.
economic recovery, which might allow

higher U.S. rates, narrowing the gap of

over 6 percentage points between 03.
and German short-tom rates.

He also noted that the upset in Euro-

pean equity markets “might be so great

as to give the Bundesbank tbe pretext it

needs,given the weak economy, for over-

riding strong money supply growth and

easing."

Awaiting tbe outcome, the foreign-ex-

change market has become a one-way

street— into the Deutsche mart For the

first time since 1990, the mark is again at

the top of the ERM. Dealers say that no

one currently is willing to buy lire except

thing. You had to be here to understand
situation with the Gypsies. We don’t want to

have anything to do with left or right. Wejust

want to be left in peace."

German authorities, meanwhile, may take
gal action against foreign television crews

accused of paying German children to give the

straight-armed Hitter salute in Rostock, the

police said Sunday.

A police spokesman said that the TV crews
had been seen by residents and plainclothes

police officers staging the salutes and holding
over money before and during a largely peace-

ful march against ration in the city Saturday.

Officials would not identify the television

organizations, but they quoted residents as hav-

_said they were U.S. and French.

police spokesman said the crews could

See DOLLAR, Page 11 See GERMANY, Page 7

AUiesSeekIraq ’sBreakup,SaddamSays
By William E Schmidt

New York Tones Service
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i CAIRO — Tbe allied threat to

shoot down any Iraqi aircraft that

ventures below the 32d parallel

drew its first personal response

Sunday from President Saddam
Hussein, who accused tie United

Slates and its European partaera of

seeking to dismember Iraq and the

Arab world and seize control of its

oil

Bui in a broadcast speech read

on his behalf by an unidentified

narrator, he did not threaten to

challenge the exclusion zone, nor

did he suggest that Iraq would de-
feat the coalition mflitaifly.

Instead, be said the campaign
would bring the allies ^lotidng but
the indignation, anger and rejec-

tion” of the Iraqi people.

He also appealed for the pa-
tience of Iraqis, promising that the

confrontation with the allies would
be pursued “through the course of
arms or through other courses,” al-

though he did not specify what he
meant.

It was not explained why Mr.
Saddam had not delivered the

speech himself, as expected.

Iraq has made no move to chal-

lenge allied warplanes in southern

Iraq since they took control of the

sides there Thursday, in what is

described as Operation Southern

Watch.
‘

Earlier Sunday, Iraqi newspa-

pers reposted that tens of thou-

sands of army deserters and infil-

trators who had been hiding in the

marshes of southern Iraq were

Gommg out to surrender to Iraqi

officials.

Taking advantage of what Ath
Thawra, the government newspa-

per, desorbed as an amnesty, large

numbers ofpeople were reported to

lying themselves up and asking

the allies.

United Nations was bracing

for another confrontation with
Baghdad on Monday, when a new
team of weapons inspectors arrives.

It will be their first trip into the

country since U.S., British and
Fraich war planes began patroffing

the skies ova southern Iraq. The
coalition says the air sfriHd is in-

tended to protect Suite Muslims
from Iraqi air assaults.

The new weapons team is part of

an ongQmg UN mission to eiimi-

See IRAQ, Page 6

U.S. PlansTougherOptionslorBaghdad
By John Lancaster

Washington Post Service

WASHINGTON — Anticipat-

ingthat Iraq may continue attacks

<Vf5hii'liiieMuslims in southern Iraq,

the Bush administration is prepar-

ing air strikes and the creation of a
“safe haven" modeled after the
sanctuary established for tbe coun-
try's minority Kurdish population
in the north, administration offi-

cials said.

The officials described the ban tary targets—not only those in the

on Iraqi flights imposed by the southern part of the country -—and

United States, France and Britain establishing a more aggressive re-

last week as a “first step” in a cunty zone for the Shiites in which

graduated pressure campaign Iraqi nahlafy activity of any kind

against President Saddam Hussein, would essentia lly be banned.

“The north is a model," another

Pentagon official said.

against

“But should deterrence fail,"

said a senior Defense Department

official, “we have to lode at alter-

native, additional steps.”

Although the officials declined

uons
ics, they said the op-

mfli-bombing Iraqi

The officials said farther that

they hoped to accomplish what one
described as an “ancillajy" benefit

of weakening Mr. Saddam's leader-

ship and perhaps to achieve tbe

long-standing goal of

a coup by dements of the

leaders military.

The officials’ willingness to dis-

cuss their solitary plans in more
detail reflected, in part, a desire to

counter criticism that the adminis-
rration had not figured out a
term policy on Iraq now that
short-term goal of grot

flights sooth Of the 32d Rarallel has

Maid UnavncAiKoulPM

A Sarajevo mechanic appeafing for hety Sunday as his garage bmned out of control from a mortar and rocket attack.

s soatn or toe JZd parallel has a y-*, - 1 W Tkt • O •

See POLICY, Page 6 As Gorazde hiegeUnas, 7 Die in Sarajevo

Shanghai Coins a Wordfor *Fat Cat 9

By Nicholas D. Kristof
New York Times Senwe

SHANGHAI— James Shea is a taH well-

a dressed 29-year-old who for the last fiveyears

has lived the Chinese dreamt He has worked

abroad for a Western company, earning a

back and discovered that I was poor. There

are so many rich people here now, so many
millionaires.”

A dozen years of some of tbe _

nmnir. growth rates in the world

eco-

nnr-

Wesusm salary.

ten Mr, Shen, who sdla flaxne-retar-So when
dant chemicals for a British company, re-

turned to his native Shanghai this month to

visit friends, he had a rude surprise

Td worked abroad, so I figured I_was

rich," he said over breakfast in the S105-a-

night hotel where he is staying. “But I came

turedilrereaneraacemChinactfthcsuper-
L the Chinese masses used torich, a class that ~~ w

struggle against and now struggle to join.

The average monthly salary in China may
be less than $35 at the official rate of ex-

change, but for anyonewho thinks of this as a

nation of impoverished peasants wading in

rice paddies, it is a shock to inspect the

counters of Shanghai's Glorious
and Watch Shop.

“With consumer standards rising, we’re

planning to sell Ralexes soon,” said Shi

Guangfrui, the middle-aged assistant manag-
erdmc shop, as he sneaked a disapproving
glance at an American viator’s piastre digital

watch. “A lot of other shops already have
Relaxes."

Mr. Shi said he was already doing a brisk

business saTHng Rado watches from Switzer-

land, which cost as much as S3.000. The

See RICH, Page 6

By Blaine Harden
Washington Post Sendee

SARAJEVO, Bosnia-Herzegovina — Bosni-

an armed forces said Sunday that they had

broken through the Serbian siege of Gorazde,

while in Sarajevo a tank shell landed in a

crowded market, killing at least seven people

and wounding dozens.

If tbe Bosnian assertion is true, it would
appear that the Serbs' abandoning of Gorazde
was less a result of diplomatic goodwill than
military necessity. Gorazde is the one major

Friction over Mnsfiras hi Yugoslavia man a
I nations. Pace 7.

The reported breakthrough at Gorazde,

whose 70,000 dvffians have been pinned down
under a ring of Serbian guns for more than 120

days, would, if verified, mark the first major
victory for the outgunned defense forces of

Bosnia-Horzegovmx Serbian fighters have tak-

en control of nearly two-thirds of the republic.

TheBosnian announcement cameaday after

Serbian forces announced that they were lifting

tire siege of Gorazde voluntarily, as part of a

commitment made last week at a peace confer-

ence in London.

town along tbe Drina River in eastern Bosnia
that the Serbs have failed to overrun and
“cleanse" of its Muslim occupants.

In tbe Sarajevo sheQing, the wounded and the

dead were loaded into the back of army trucks

and driven away to two hospitals. The attack'

marked thehighestdeath tollfrom a angle shell

since a mortar esploded next to a bread line in

late May in Sarajevo’s Old Town, kflKns 20
people. According to some reports, the death

toQ Sunday may have been as nigh as IS.

Sarajevo TV showed an elderly woman.

howling in despair, sitting on a chair near the

dead and dying, surrounded by blood puddles.

A wounded woman interviewed by Sarajevo

said: “I was waiting for bread since 7 this

morning when I saw the round faQ. 1 couldn't

breathe. Dead people fell next to me."
Stepped-up Serbian shelling of civilian tar-

gets in this city, with a daily death toll in the last •

week of 15 to 25, appears to be a response toa
week-old Bosnian government offensive to

break loose from the five-month siege of the
capital

That offensive appears to have made signifi-

cant gains northwest of the city. In addition to

Bosnian assertions of progress, the govern-
ment-controlled media in Serbia, which nor-
mally report only on victories by Serbian

forces, have mentioned heavy fighting in recent

days between Serbian and Bosnian fighters in

See BOSNIA, Page 7
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ViewFrom Sakhalin: Kuril Islands ShouldRemain Russian
a tang ana bitter dispute over own-

ership of the Kuril Islands will be a
major issue when President Boris N.
Yeltsin of Russia visits Tokyo from
Sept 13 to 16. On a trip to WelUngitm
recently, Valentin Fedorov, governor

tftheSakhalinregion ofRussia, which
includes the disputed Kurils, discussed

theproblem with Michael Richardson

of the International Herald Tribune.

Q. Should Mr. Yeltsin trade the Kuril
Islands that are churned by Japan for
large-scale Japanese economic assis-
tance, including investment, far the Rus-
sian Far East?

Am No. It is a myth that we can use
Japanese aid to support our economic
reforms. The handover of the Kurils
would be a big blow to the Russian econ-
omy. Take just one example. Each year,

we catch about 1 nrilKan tons of fish

worth billions of dollars around those
island,

Q. Do you oppose the Yeltsin visit to

Japan?

A It is premature and should be de-
ferred until the w^nomic situation in

Russia is normalized. You cannot con-
duct optimum negotiations from a posi-

tion of weakness.

Q. What approach should Russia take

in negotiating with Japan over the four

MONDAY Q&A

disputed islands, which the Japanese call

the Northern Territories?

A. Hie Kuril Islands belong to Russia

and should remain Russian, we are pre-

pared to negotiate. However, Japan
should admit that this is the sort of ques-

tion that Rusaa does not have to discuss

at all.

Q. Weren't the islands seized from
Japan at the end of World War n by
Soviet forces?

A. That is true. But it is only one fact.

In the 18th century, the islands belonged

to Russia. Under an 1855 agreement,

they were ceded to Japan by czarist Rus-
sia. The northern Kurils remained with

Russia; the southern Kurils went to Ja-

pan. It reflected the correlation of forces

and the imperialist policy of both coun-

tries. It happened because Japan was

stronger than Russiaand could take uni-
lateral action.

In 1904, Japan attacked the Russian

fleet in violation erf the 1855 agreement
and a subsequent treaty in 1875. That
was our Pearl Harbor.

Q. How should the dispute over the

Kurils be settled?

A. We inherited this matter from the
past. You cannot review boundaries.You
nave to do away with boundaries. I have
suggested that to Japan. I have also sug-

gested that we have visa-free trawl, free

trade and cross-investment between Sa-
khalin and Hokkaido. But the Japanese
side refused.

We should develop economic coopera-

tion and relationships that integrate Ja-

pan and the Russian Far East. That
would be the basic foundation fora good
and healthy relationship. I admire Japan
and think that we have a lot to learn from
the Japanese. They have earned their po-

sition in the world by working very hard.

But I cannot agree to chopping off part erf

Russian land.

Q. If Moscow presses ahead with a

deal that would return the four disputed

islands toJapan in stages, what would the

reaction be in Sakhalin?

A It would be unlawful for Moscow to

do that and there would be a negative

reaction. Such an act would never be
validated, because under the Russian

Constitution, changes in the territory or

boundaries of the regions can be made
only with the consent erf the affected

regions. Sakhalin would never consent.

Q. gpirhaiiti has rich resources of fish,

coal ofl. gas, timber and agriculture.

Howdo you plan to develop these assets?

A If we involve the state sector, we will

not achieve much. We would only be

recreating the same old system that exist-

ed under the Soviet Union. Therefore, we
must create our own private enterprise to

support our own economy.

It wiO take a longtime to develop our

own businessmen. We should allow 10

years, not 500 days as the government in

Moscow suggests. We must have a half-

dosed variant of the market economy to

start with while we bnOd up Russian

national private business.

Overseascompanies and investors that

can contribute to this process are most
welcome. Buteconomicrenaissance most
start from Russian roots.

Q. Do Sakhalin and other regions of

Russia need more autonomy and a great-

er share of their resources to develop

their economic potential?

A Moscowis takingmost of ihe wealth

from our resources and giving only little

handouts in return. However, even

though I criticize the central governmen t,

I concede that it is better now than itwas
in the Soviet Union.

Still, I do not understand why the

democrats cannot govern better. They
are discrediting themselves. It is obvious

to everybody that they are economically

incompetent.

So I think that the next government of

Russia will be ruling from a national

point of view, keeping national interests

m mind and being patriotic. Tbe Com-
munists will never come back again. The
democrats are bring popular support
National forces are gaming strength. In
power, they will not allow the handover

of the Kurils to Japan.

Zaire Is Left to Sink

Ever Deeper While
Mobutu Cruises Ou

WORLD BRIEFS

LastRussian Diplomats Leave Kabul-
KABUL(Combined Dispatches)—The last Russian diplomats pulled

outof this war-battered capital over the weekend, dosing the books on a

decade of involvement that Afghanistan's new leaders seem unable to

forgive or forget

About 50 Russian staff members and their families slipped out in a

Russian transport plane and arrived in Moscow late Saturday, the Itar-

Tass press agency reported. They were met by Foreign Minister Andrei V.

Kozyrev, who praised their “courage.” An embassy spokesman said; we
wanted to stay. Moscow tdd us we had to leaver

' On Sunday, Kabul residents filled the bazaars on the first day erf a

cease-fire after bong trapped in their homes for 20 days. A cease-fire to

end fighting between troops kml lo the government and fighters of the

dissident Islamic Party torn effect at noon Saturday. (AP, Reuters)

5 Ethiopian Hijackers Yield inRome
ROME (AP) — five Ethiopians who commandeered an Ethiopian

|

Airlines Boeing 727 to flee their country surrendered peacefully here

Sunday when assured that Italy would not said them home to face the

death penalty.

The hijackers released 79 passengers in Djibouti, the first stop in an

odyssey that began Friday mght soon after takeoff from Addis Ababa,

The planelanded at Yanep andCairo before itlanded in Rome. Canndo
Caruso, an Interior Minisoy official, said the hijadcas, including a

passenger who apparentlyjemed the group in Djibouti, said they were

victims of political persecution and requested asylum. “If what they told

us is true, they will be granted asylum," Mr. Caruso said.

However, Giorgio CastcDucci, the investigating magistrate leading the

investigation, said the request for asylum would be handled separately

from a trial. He said that even if granted asylum, the five would be tried

on hsacking and weapons charges.

fp ni
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Refugees at Bekt Urn, in western Somalia, getting

Bob Jonlm/Tbc Araocaaxt Pmj

mg a meal at a feeding colter. The UJ5. aid airlift over the weekend.

It’s Not the Food— It’s the Anarchy ’

By Keith B. Richburg
Washington PastSence

MOMBASA Kenya — Briga-

dier General Frank Libuttfs first

exposure to Somalia’s misery came
Aug. 19, during a brief tour of the

famine-stricken town of Baidoa.

He was immediately confronted

by the chaotic and depressing

scenes that hare come to character-

ize the plight of Somalia, where 1.5

raillian people face imminent star-

vation and where dan warfare and
banditry rage unchecked because

there is' no government to impose
order. His initial view came at Bai-

doa’s airstrip, where the Marine
general was described by one
source as "shocked — it was a

bunch of ragged guys with guns."

Wearing riviliui clothes for the

supposedly incognito visit. General

Libutti was whisked into the town
center to see two feeding centers

run by foreign relief agencies. “He
was appalled by the hunger and the

filth, the source said.

The international community is

now- discovering what Generai'U-
butti has apparently learned: Rec-

ognizing suffering is one thing, but

doing something about it — in a

country with no government, w here

the rule of the gun prevails — is

another matter.

Western capitals can allocate

food and supplies, and diplomats

can speak optimistically of cease-

fires and perce conferences. But as

long as Somalia remains in the grip
of young aimed hoodlums who hi-

jack food for the power it confers,

NEWS .ANALYSIS

outside intervention, even for hu-

manitarian purposes, will remain
limited.

"The problem here is not re-

sources or food," said Andrew Nal-
aos. President George Bush’s spe-

cial coordinator Tor the Somali
relief effort, of which General Li-

butti is commander. “It is security.

It is the clan war. It is the anarchy.

This is not civil war— this is cha-

os."

The world woke up to Somalia's

suffering three weeks ago, respond-

ing to the chiding of Bmros Sutras

Ghali. secretary-general of the

United Notions.' and to images of

rail-thin Somalis. On Aug. 14, (be

White House announced plans for

an airlift of 145.000 tons of food to

help alleviate the Somali famine.

Smaller food airlifts hare been un-

dertaken by the French and Ger-

man governments.

But the West's difficulty in com-
ing to grips with Somalia’s misery
may havebeen illustrated when tlx

long-awaited U.S. airlift into So-
malia finally began Friday. The
first U.S. C-130 cam) planes went
not to Baidoa, which has come to
epitomize the country’s suffering,

but farther north lo Bdet Uen,
General Libulti was later over-

heard idling some of his officers

that Bdet Uen was “a much more
upbeat place than Baidoa.”

It is certainly far safer and more
orderly — and thus easier to sup-

ply. On Saturday, three more U.S.

cargo planes made the trip from
Kenya to Bdet Uen. and so far no
plans have been announced to ex-

pand the U.S. effort to needer
towns and villages, such as Baidoa,

in the country’s interior.

Part of the problem is that in a
starving country, food becomes
power— and thus the prey of both

organized armed looters and free-

lance gunmen. Warlords who use

young men to fight their battles pay
them not in cash but in food. For-

eign reliefageudes wishing to more
food from place to place inside So-

malia must negotiate deals with the

patchwork of dan leaders and mili-

tia commanders who have replaced

organized government.

If the world needed any added
reminder of the pails of food deliv-

ery amid anardby, it came Friday

just as the U.S. airlift got under
way. In Mogadishu, the capital,

gunmen raided the port, where a

UN ship was being unloaded.
About 300 tons of food and 199

bands of fuel were stolen.

Friday brought another remind-
er of the prevailing anarchy when
two UN observers monitoring a

Mogadishu cease-fire, a Czech and
an Egyptian, were shot and wound-
ed as they approached a militia

checkpoint in a vehicle bearing the

UNflag.

Further expansion of the UN
presoace in Somalia appears daunt-

ing without at least the tacit ap-

proval of the principal warlords.

Few nations would oe willing to

commit troops to a peacekeeping
force in a country without dearly

defined battle lines and where the

major combatants openly oppose

[bar presence.

Mr. Natsios called UN troop ex-

pansion “a good idea” that the

united States supports. But he

added, “The question is, which

country wiD contribute the security

guards?”

UNITED NATIONS, New
York — Secretary-General Burros

Bmros Ghali expressed concern
over the weekend abort an attack

on two unarmed UN observers in

Mogadishu, but said it would not

delex him from sending additional

personnel to guard humanitarian

operations in hunger-ravaged So-
malia.

His statement was prompted by
the wounding Friday of officers

from Egypt and Czechoslovakia
who had been serving with a 50-

member observer team assisting

withUN relief operations in Soma-
lia.

The East African nation has

been reduced to anarchy by months
of dan-based factional fighting, ac-

companied by drought and famine
that have taken tens of thousands

of lives.

“The secretary-general is deeply
concerned at this vicious attack on
unarmed UN peacekeepers." his

statement, issued through a spokes-
man, read. “All concerned in Mog-

For investment infonnalion,

read

adishu should ensure that such
criminal actions do not recur."

Responsibility for the security

and safety of UN persormd lies

with those who control the various

parts of the city, the statement add-
ed

Mr. Bums Ghali said he would
“not be deterred by this crime”

from sendingmore security person-

nel to Mogadishu, as recommended
by the Security Council which late

Friday called for the dispatch of

3,000 more troops. This would be

in addition to the 500 Pakistani

soldiers due in the Somali capital

soon lo bolster the UN presence.

By Kenneth B. Noble
Hew Tark Times Service

KINSHASA Zaire — A Madi-

son Avenue hairstylist who calls

himself Andrew says that every two
weeks for the last eight years he has
traveled here to cut die hair of

President Mobutu Sese Sefco.

Taking into account Andrew’s
first-class air travel from New
York, hold accommodations at the

luxurious Inter-Continental Hotel

and whatever fee he earns, each

presidential haircut is estimated to

cost Zairians at least S5.000.

A few blocks away from the In-

terContinental in a fetid, fiy-in-

fested ward of the Kincise Clinic,

Mwanda Ngimbi is slowly starving

to death.

Mr. Mwanda entered the hospi-

tal in May after he was robbed and
shot by a bandit He was well

enough to leave the hospital in mid-

June. Bui Mr. Mwanda, who
earned about 515 a month as a taxi

driver, had no money, and hospital

officials are holding him under

guard until he pays his medical

bills, which now total about $450
and are mounting daily.

Since the hospital is not feeding

Mr. Mwanda and he has no money
to buy food, he depends on the

charityof other patients. But that is

not nearly enough, and now, suffer-

ing from severe malnutrition, he is

too weak even to at up.

If Mr. Mwanda is a symbol of

Zaire’s desperation, Andrew is a

symbol of what caused that desper-

ation: the corruption and misman-
agement of the government.
While its impressive natural re-

sources sit largely undeveloped,

tins country is one of the world's

poorest, and getting poorer at a
rate that has been ominously gath-

ering speed since September 1991,

when a paroxysm of looting and
arson wiped out much of its mod-
em industry.

“The vast majority of Zaire is

now bade to subsistence levels,”

said Herman J. Cohen, tire U.S.

assistant secretary of state for Afri-

can affairs, who catne here early

this month ou a fact-finding mis-

sion. “And for the first time we’re

seeing cases of malnutrition.”

“It has always been serious," he
added, “but now it’s getting dan-

gerous."

Mbongo Nguodja Harouna. a

human-rights campaigner whose
group. Voice of the Voiceless, has

been trying to win the release of

Mr. Mwanda and others in his pre-

dicament, said: “People have never

suffered like this before. A lot of

Zaire is one of the wori^Vmajor
producers of copper and cobalt,

and has dimatic and soil condi-

tions suitable for growing a wide
range of tropical crops, including

cotton, rubber, coffee, palm oil and
sugar. This potential has long been
frittered away by corruption, bru-

tality and random violence.

But tire notion persisted that if

only the “bad Zairians" who sur-

rounded and ill served Marshal
Mobutu were reined in. the country
would right itself. There also was a
belief among Tairiant that the

country was too valuable to the

West for it to let the misery contin-

ue.

Those days are over. With the

end of the Cold War, many have

come to realize that the West, and
especially the United States, has no
intention of rescuing the Zairians

“We’ve supported than, yes, and
we supported Mobutu,” said a
Western diplomat with long experi-

ence in Africa. “Bui those days are

long over. It's a painful thing for
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many of them to realize, but Zaire

is no longer of great strategic inter-

est"

Even without Western help,

Marshal Mobutu hangs on despite

a rising public rinm/w for his re-

moraifrom the power he has auto-

cratically exercised for 27 years.

The president retains his grip

through old-fashioned repression.

Virtually every night, unmarked
vehicles roar through Kinshasa's

dusty streets, bearing grim-faced
men in khaki uniforms without in-

signia. In a recent report the Zair-

ian Human Rights Tj»agm» $niri

these men — known to Kinshasa
residents as the “owls” — woe
members of Marshal Mobutu’s
Special Residential Guard, and
had made numerous assaults

against those perceived as political

threats to tha
g
niwnmiwl

But Marshal Mobutu’s power
has been eroded. He spends most
of his time aboard his yacht on the

Congo River, and has entered Kin-

shasa, Zaire’s capital only twice

this year, both times briefly and
without advance notice, under the

cover of night and with a squadron
of heavily armed guards.

People say that if he wen to

enter Kinshasa openly and move
among this city's5 million citizens.

Collor Says He Won’t Step Aside
BRASILIA (Reuters) — President Fernando Collor de Mdlo on

Sunday rejected corruption charges against him and said he would not

step down until Congress approved his program of economic reform. Mr!

Collor has been under increasing pressure to resign since a congressional

panel determined that he bad profited from a corruption scheme.
; ,

Many business and political leaden contend that Mr. Collor has lost*

the moral authority tonmthegovernment. Theysayhewould dohimself
and the country a service by stepping down now, rather than subjecting

Brazilians to a prolonged impeachment process.

Mr. Collor, elected m 1989, needs the votes of at least a thud of the

membere of the Iowa house to block an impeachment proposal scheduled

to be delivered to Congress on Tuesday.

11 Tunisiaklamists Get Life Terms :

TUNIS (Reuters) — A mflit

imprisonment Sunday in a trial

r court sentenced 11 people to life

Islamic fundamentalists accused of

plotting to overthrow the government of President Zinc Abidine ben Ali.

Mostof the 108 accused were given jail terms of 1 to 20 years. Five were

acquitted.

it is doubtful that hewould get out
alive, given bis tenuous control

ova the country’s security forces.

Bending to public outrage, Mar:
shal Mobutu's representativeshave
been meetingwith opposition lead-
ers since July 1991 m a nation”!

political conference intended to
draft a new constitution and set a
schedule for multiparty elections.

But the conference appears tohave
fallen short of the opposition’s

main objective, namely to force

Marshal Mobutu from office.

New Transition Team
Thenewprime minister of Zaire,

Etienne Tshisekedi, named a 21-

member government late Saturday,

picking little-known newcomers
and avoiding the most hard-line

opponents of Marshal Mobutu,
Reuters reported from Kinshasa.

A presidential decree, confirm-
Log the list, was read on state radio.

No Mobutu supported were ap-

pointed to the transitional govern-

ment charged with guiding Zaire to

free elections and ending Marshal
Mobutu’s rule.

Nguyen Thi Dinh,

A ParlyLeader

In Vietnam, Dies
New Tark Tunes Service

Nguyen Thi Dinh, 72, a leading

figure in the Vietnamese Commu-
nist struggle against the French co-
lonial government and in the war
with the United States more than a
decade lata, died 'Wednesday of

undisclosed causes in Ho ChiMinh
City.

Vietnamese officials were quoted
as having called Mrs. Dinh the out-

standing woman in Vietnam’s
modern history. In 1987 she be-
came one of six vice presidents of

the Council of State, a sort of col-

lective presidency. She was a for-

mer member of the Central Com-
mittee of the Vietnamese
Communist Party.

In the 1960s, Mrs. Dinh emerged
os the senior woman within the
Vietoong insurgency against the

South Vietnamese govanroent. She
was a member of the presidium of

the National Liberation Front, the

political wing of the Vretcong.

The Soviet and Chinese press
identified ha as deputy command-
a of the Victcong guerrillas in

1965, at a time erf large-scale US.
entry into the war. She simulta-

neously headed the Women's Lib-

eration Association, an organiza-

tion with village cdls in areas

controlled by the Victcong.

of 279 defendants. Two courts, sitting in tandem at barracks near the

capital, imposed a total of 46 life sentences. Prosecution demands for 28

death penalties were rejected.

TRAVEL UPDATE *

New York Qty b instalfing a $100 nrilhcn system of sensors under its

roadways to enable officials to monitor congestion, identify trouble spots

and control traffic flow by quickly changing the duration of red lights,
1

The first phase is to begin operating next rammer in Manhattan. (NYT)

The $100 fee that tourists pay to see die Angkor temple counfex is tobq

lowered, according to an official of Cambodia’s Ministry of Culture. Ha
said the government hoped to implement a per-temple charge that could

be as low as $8 for the central Angkor Wat (AFP\

Lisbon airports baggage handers stopped most work Sunday during

one of the year's busest weekends to protest low wages and poor work

schedules Baggagewas still heingloaded and nnkmHed from planes, hut

it was not being delivered to the claim areas in the terminal. (Reuters)

Traffic at Algiers airport returned to normal ova the weekend after a

bomb killed 9 people and devastated the terminal Wednesday, the airport

authority sahL The United States, meanwhile, warned its citizens not to

travel to Algeria. (Reuters}

The French Riviera was hit by violent rainstorms ova the weekend,

with winds gustzng up to 150 kuometers pa hour (about 90 miles per

hour) and flash flooding reported throughout the parched region. One n .

pence was drowned and dozens were injured. (AP)*

Determined London revelers braved squally showers Sunday to open

at this year’s carnival but attendance will be far short of this unless the

weather improves fa the second day on Monday. (Reuters)

A bomb at the amnal festival in Haunover, Germany, that wounded 16

people led the authorities to cut shot the gathering, including Sunday’s

festivities. The police said the explosion was caused by a device hidden in

a trash can. No one had claimed responability for the attack. (AFP)

This Week’s Holidays
Banking and government offices will be dosed or services curtailed in

the following countries and their dependencies this week because of

national and religions holidays:

MONDAY; Afghanistan, Britain, Gibraltar, Hong Knot Macao, Malaysia.

TUESDAY: Central African Republic. Libya. Syria.

WEDNESDAY: Vietnam.

THURSDAY: Monaco, Qatar. San Marino, Vietnam.

SUNDAY: Pakutan. Sources: J.P. Morgan, Reuters.

The Weather

North America
•lightlul vreithar la In
atom from Barton to Wash-
ington, D.C., Tuesday and
Wednesday with suraMns
and comfortable tampan-
hires. Chicago lo Taranto
will also havs aunahlna
Tuesday, but Bumdenoonns
am posalbm Wednesday.

UnsMtaraMy
Hat

Europe
Windswept rains wil sweep
through London and Ams-
terdam Tuesday, toon into

Hamburg and Frankfurt
Tuesday nfgft Into Wednes-
day. Paris will also have a
tow showers Tuesday, but
Wednesday will be partly
aunny. Madrid will have
sunshine.

Asia
Showers wfl mm the heat m
Koras late Tuesday or
Wednesday. Japan will

remain oppressively hot
with little rain through al
least midweek, but a heal
wave to Hong Kong should
ease Tropical downpours
wiH wet Manila and Singa-
pore from tima to time.
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A- ELECTIONNOTES +
Churchmen Assail Republicans’ II— of Cod
WASHINGTON— In a written rebuke to Preadeot George Bush

;md the Republican Party, nearly two dozen dmrch leaders criticized
the blasphemy" of invoking God's nami» m a patriffln way in a
political campaign.
“We need to be very dear that God belongs to no one side, forwe

. ?? Mong to God,” the 23 leaders wrote id a letter sent to
the White House and party headquarters.
The asters included Presiding Bishop Edmond Browning, the

head of (Be Episcopal Church, Mr. Bushs denomination, as well as
top officers of the National Council of Churches, an umbrella
organization representing mainKn<»
“We believe it is blasphemy toinvoke the infinite and holyGod to

assert the moral superiority of one people over another, or one
political party over another," the letter read.

In his acceptance speech at the Republican convention in Hous-
ton. Mr. Bush invoked the name of the Lord four times.

(NYT)

Clinton Is Ready to Open the tewaw Front

LITTLE ROCK, Arkansas— It looks like the Democratic presi-

dential nominee. Bill CHnton, will fire the first shot in the general
election’s television advertising war, technically at least

Clinton aides say the Arkansas governorplans to air somenew ads
soon, probably beginning Monday. The CKtuon ads might bejoined
soon on the airwaves by generic ads promoting the Democratic Party
and all of its candidates. (AP)

Quote-Unquota

Bill Clinton, on the progress of Arkansas daring his tenure as
governor: "We’ve had a plan, not just a bunch of hot air.” (AP)

Away From the Hustings

• A tornado ripped through hones and otherbuMngs in the central

Wisconsin city of Wantoma. killing 2people and injuringabout 30,

4

critically, the authorities said.

• The California Assembly passed and sent to the governor a budget

that would slash aid to the poor, local governments and public

schools, but would resolve a fiscal crisis mat has lingered for two

months.

• The Pentagon and federal prison officials are close to an agreement

to convert Fort Du, the sprawling army base in central New Jersey

that has been stripped of its duty as a naming center, into the largest

prison in the federal system. The plan calls for five emptybarracks to

be converted, by early 1994. to a low security prison complex for

3,200 drug offenders and white-collar criminals.

• A small earthquake measuring14 on the open-ended Richter scale

and centered near central Los Angeles shook buildings, but there

were no reports of damage or injuries.

• A judge delayed until Sept 8 primary elections that had been

scheduled for Tuesday in Dade Cbunty. the part of Smith Florida

hardest hit by the hurricane last week.

• A 35-year-old man who received a baboon fiver transplant has

developed an infection, and doctors describe his condition as seri-

ous. a University of Pittsburgh Medical Center spokeswoman said.

• The rate of violent cranes by juveniles increased more than 25

percent in the last decade, the FBI said in its annual report on crime.

The agency also said that violent crimes by people of aU ages reached

a record high last year of 758 for each 100,000 inhabitants. That was

up 4 percent since 1990, 24 percent since 1987 and 33 percent since

1982.

• President George Bush authorized federal disaster-relief funds for

two counties in central and northern' California that have been

ravaged by forest fires. Ap nyt. Roam

To Seize the Initiative, Clinton May Have to Get Off the Bus
By Dan Balz

Washington Post Service

LITTLE ROCK, Arkansas— Bfll Qin-

i well-earned reputation for quick and fe-

'ocious responses to attacks from George

Bush, bm the Democratic nominee and his

rides have not yet found a way snnulta-

leoosty to seize the offensive against the

president.

That became clearer as Mr. Clinton

rolled through Central and East Texas last

week on his fourth bus tour wiib bis Tun-

ning mate. Senator A1 Gore of Tennessee.

Drawing large and supportive crowds, Mr.

CKnton hammered at the themes of eco-

nomic recovery and restoring a “we can”

spirit in an effort to snatch from the Re-

publicans the tone of buoyant optimism

that marked Ronald Reagan’s campaigns.

Bat there is a downside to the enthusi-

asm that Mr. Clinton generates in small

towns and crossroads hamlets. Locked up
in his bus. often running hours behind

schedule, the candidate and his campaign
have struggled to put a fresh face on the

Democrats’ message of change.

As he has toured from town to town, his

campaign headquarters in Little Rock has

NEWS ANALYSIS

been churning out responses to a series of

attacks launched by Mr. Bush and Vice

President Dan Quayle- But aides expressed

frustration that while they have mastered

the technique of quick response, that skill

and repealed bus trips may not be enough
to win.

*Tfwe’re still doing this after LaborDay,
we're in trouble,” one aide said. The Labor
Dot holiday is SepL 7.

Senior campaign offiiSenior campaign officials, while upbeat
about the impact of the bus trips, said they

are working to retool their offense as
quickly as possible, and he predicted
changes soon.

“We’re starting this week." one official
said when asked how soon the candidate
could be expected to lake the initiative.

Clinton advisers acknowledged that the
Bush campaign is shrewdly going into key
states, such as Michigan. Oregon and Mis-
souri, with specific attacks on issues that
are important to voters there.

In Michigan. Mr. Bush attacked his rival

on fuel-efficiency standards and in Mis-
souri on free trade; in Oregon, the Clinton
camp expects the Republicans to attack its

environmental position.

While Mr. Clinton remains focused on
his criticism of Mr. Bush's stewardship of
the economy and his promise to bring

change to Washington, much of what he is

pying has been repealed hundreds of times
in the past nine months.

Gore Says Republicans Offer

'False Choice’on Environment
Compiled by Ov StaffFrom Dispatches

WASHINGTON — Senator Al
Gore, put on the defensive by Vice

President Dan Quayle's attacks an
his environmental stands as “bi-

zarre,” fought bock Sunday, saying

that the Republicans offered a

“false choice between jobs and the

environment."

In separate television interviews,

Mr. Quayle and Mr. Gore, the

Democratic vice presidential nomi-

nee, hammered at taxes, the envi-

ronment and the economy.

Mr. Quayle, in a swing through

Michigan last week, had attacked

what he called Mr. Gore's “hysteri-

cal” environmental views and said

the Democrats could cost hundreds
of thousands of autoworkers their

jobs by pushing for higher auto fuel

effiriojey standards.

Mr. Quayle died statements in a
1991 book Mr. Gore wrote dial

referred to cars as a “mortal threat”

that should be phased out
“It’s aD pretty bizarre stuff,” Mr.

Quayle said.

Kir. Gore said Sunday that such

attacks on his environmental rec-

ord were not unexpected. “Bush
and Quayle have described the

leaders of most every other country

in the world as environmental hys-

terics or extremists,” be said.

The Republicans, he said, “keep

poring this false choice between

jobs and the environment at a tune

when Japan and Germany are

openly saying that the biggest new
market in the history ofworld busi-

ness is the market for thenew prod-

ucts and processes that foster pro-

gress without environmental
destruction.”

Mr. Quayle, in his televirion in-

terview, defended the administra-

tion’s response to the Southern

hurricane last week and attacked

the tax proposals of Governor Bill

Qmion, the Democratic presiden-

tial nominee.

“BiS Clinton feds that you cre-

ate morejobs by raising taxes,” Mr.

Quayle said. “The president thinks

you create more jobs by cutting

taxes."

The appearances came as a new

poll showed that of the two vice

presidential candidates, voters had

a far more favorable impression of

Mr. Gore.

In a Time magazine-CNN poll of

836 voters, issued Saturday, 52 per-

cent said they had a favorable im-
pression of Mr. Gore, compared
with 36 percent for Mr. Quayle.

The poll’s margin of error is plus or

minus three percentage points.

The poll also found that 46 per-

cent of likely voters said they

would vote for Mr. Clinton if the

election were held today, and 40
percent favored Mr. Bush.

Mr. Gore had also defended his

record at a campaign stop in De-
trail on Saturday, appearing before

a cheering crowd at the slate Dem-
ocratic convention in Detroit

He said that Mr. Bush and Mr.
Quayle “want you to believe that

they are good for the automobile

industry” but that the only thing

m*.

f

Aides here are looking for new and vivid

ways to illustrate Mr. Bush’s record and to

heighten the differences between Mr. Clin-
ton's proposals for the economy and what
Mr. Bush offered the American people in

his acceptance speech in Houston.

“Bush will have to live with the conse-

quences of his acceptance speech." said

Geoigc Sicphanopoulos. Mr. Clinton’s

comnumicauoos director.

Despite the desire to sharpen the Clinton
message, aides said they do not underesti-

mate the longer-term value of the bus trips,

which have become a trademark of the

Democratic campaign this year. The Clin-

ton campaign has turned politics into show

business, and it is selling well as summer
entertainment in small-town America. Last

week in Texas, thousands of people turned

out in such places as Waco. Tyler and
Corsicana, often waiting more than two

hours for the convoy of buses, vans and
police cars to arrive.’

Mr. Bush calls the Democratic nominee
a Tearmonger." but Mr. Clinton sells

nothing so much as hope and optimism:

telling audiences to “have the courage to

make America young,”

Although Mr. Clinton recounts stories to

illustrate the nation's economic problems,
he presents himself and Mr. Gore as hoptN
ful and upbeat, in contrast to past Demo-!
rratic candidates and to what lie calls the

“wc-canY* Republicans.

The Democratic campaign is continuing
to assess the value of the bus trips, hoping
to find a way to maintain the enthusiasm
they generate in the slates where they take
place while assuring that Mr. Clinton also;

keeps Mr. Bush on the defensive as much
as the president and the new White House
team, led by James A. Baker 3d. seem!
determined to do to the Democrats.

they want to talk about is fad-
efficiency.

He said the Republicans were
“attempting to create a diversion to

by to get people not to think about
what has really happened."

“I want to tell you I do favor

better fuel efficiency and, yes, I

believe there istfserious worldwide
environmental crisis.” Mr. Gore
said.

Bat, he added: “how dare Bush
and Quayle come into Michigan
and talk aboutjobs in the automo-
bile industry when they have pre-

sided over the worst detraction of

jobs in the auto industry in the

entire history of this nation.”

Mr. Gore accused the Republi-

cans of double-speak on the issue

because the deputy campaign man-
ager for Mr. Bush, James Lake, is a
registered lobbyist for Japanese
auto parts manufacturers. He said

Mr. Lake should stop being paid by
the Japanese manufacturers or re-

sign from the campaign.

On Saturday. Mr. Quayle used a
visit to the Little League World
Series in Williamsport, Pennsylva-

nia, to push “family values."

Mr. Quayle's wife, Marilyn,
talked about health care issues and
said she was angry that Mr. Clinton

had told the Democratic National

Convention in New York he was
going to put women’s health on
“the front burner.”

“WdL Mr. Clinton, I’ve got news
for you. President Bush already

has.” she said. (AP, LAT)

.
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Mr. Ginton greeting Arkansans in little Rock at the state’s Democratic convention.
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Ifyou want to put your business on the map, learn“ to phone back from almost any point on it.“
it vmir van.' firmer-

you, you've gpt the

business in another LU
j

country; a telephone can

often be your best friend. Or your

worst nightmare,

fortunately if

jfe you need to

%ur AT&T Card. And the highly

useful numbers at right- Ofou'U find

even more on the Spons page.)

With your card and with any of

Just bill it to your AT&T Card. Or

call collect Either way; you can take

advantage of our competitive prices.

And minimize hotel surcharges.

call the US. quickly, theseAW USADireci® Servtee access Ibu can also be more productive •***

-AUSTRIA

•BELGIUM

•PHAWCE
GERMAMV—
IRELAND

•ITALY

NETHERLANDS
•SPAIN

SWITZERLAND
UNITED KINGDOM

022-903-011

07B-11-0010

190-0011

0130-0010

1-BPO-550-000

172-1011

06C-022-9111

900-99-00-11

1S5-00-T1

OBOO-B9-OD11

AT&T Message Service, the capability

It. whole world right

at your very fingertips.

AT&T USADirect Service. Your

to reach 800 numbers in theli.S* at will. Express Connection to AT&T Service,

and AT&T \Sbrid Connect* Service

vou possess the two essentials. I numbers, you can call the US. easily I with fats of useful AT&T features like

TuitwilmnuT "iW.rwniimiii Ina—flMnaauow
fMHcWMiu

AW USADirect Service

from one country to another;

It's really simple. Tbday almost

anywhere jour business may take AT&T
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Human Rights in China
Wbethratiteissurisintdlectuaip^

rights or intellectualsjailed for their beliefs,

thesame facts apply. The United States has

vast trade leverage with China and can use

it to induce better Chinese behavior. The
Bosh administration now threatens China

with sweeping tariff penalties for trade in-

fractions. But at the same time, indifferent

to the obvious contradiction, it masts that

KnVing tariff penalties to human rights

would jeopardize reform and hurt the

wrong Chinese. The administration cannot,

honorably, have things both ways.

U.S- trade negotiators are right to warn

Beijing that “we cannot let a country with

this level of trade play by its own rules.”

Among the infractions cited are outright

bans and quotas, discriminatory licensing

requirements and failure to publish relevant

laws and regulations. The Bush administra-

tion has given China until Oct. 10 to open
its markets or face 100 percent tariffs on S4

billion of U5. imports, including shoes,

silks, luggage and electronic goods.

The express goal of tins ultimatum is not

to stop track but to push Beijing into timely

concessions. Last year, similar U.S. pressure

wanked; China agreed to respect intellectual

property rights like patents and copyrights,

why does the administration find such pres-

sure unacceptable when directed at political

prisoners, respect for human rights conven

tions and honoring arms agreements?

A bill overwhelmingly passed by the

House and now pending in theSenate woold

make China's access to low tariffs condition-

al on “significant progress" in these areas.

Noncompliaxwe would bring tariff increases

only for products of state industry, sensibly

dirdding the budding entrepreneurial sector.

Incredibly, the administration threatens to

veto this bill on principle. What principle?

The only difference between the trade ulti-

matum and the human rights legislation is

which goals the United States hopes to

achieve. In fact, many see the admmistra-

tiotf$ trade stance as designed to draw Sen-

ate votes away from the human rights bill by

flaunting toughness on economic issues.

Under normal circumstances, trade legis-

lation should not be a vehicle for routine

political concerns. But China is already in a

• special statutory category because of its

Communist system and emigration restric-

tions. Gross violations of international

rights standards are not routine politics.

The sad truth seems to be that the Bush
administration is prepared to lean hard on
rhma where dollars and cents are con-

cerned, but that on human rights it doesn’

care enough to cry.

— THENEW YORK TIMES.

Make the Talks Work
Israel’s Self-Interest

A first week of direct talks between Isra-

el’s new forward-looking Labor govem-
ment mid its Arab neighbors quiddy brought

the parties— the Palestinians, anyway— to

the core Mideast dispute over Palestinian'

statehood. Or to one core Mideast dispute

— the other is over Israel's place and per-

manence in the region. In Washington last

week, Israelis proposed Palestinian self-

rule, in the occupied West Bank and Gaza,

in the modi improved but still crimped

form of an elected administrative council

that would exercise powers ceded by Israel

Palestinians proposed self-rule, throughout

the occupied territories, including Jerusa-

lem, in the far more fnndamoital form of an
elected legislature that would itself be a

“source ofnational authority."

Ordinarily, you would praise thepartus to

a dispme for meeting it head-on. But in these

talks success depends on muffling and delay-

ing a direct address to tins core issue. Moving
swiftly toward Palestinian statehood will

capsize the talks. Labor won the recent elec-

tions by agreeing to qpoi up the West Bank

to the halfway boose ctf Palestinian self-rule.

The particular shape of sdf-rnk is what the

current negotiations must figureout Thrae is

no consensus in Israel cm thenext stage, and
no government cook! now gp further.

The Palestinians know it, but they have

Phase Out the Boycott
The difference in mood since Yitzhak

Rabin replaced Yitzhak Shamir as land’s

prime minister is almost scriptural — the

difference between the harsh thundering

of Jeremiah and the more generous virion

of Isaiah. Granted, the Middle East peace

talks that resumed last week in Washing-
ton have barely touched hard substance.

But fra the first time, plowshares and
pruning hooks can be mentioned without

seeming fatuous. Indeed, “for the first

time" echoes through the news.

Israeli negotiators now hold briefing ses-

sions in Arabic for Arab journalists cover-

ing the talks —for the first time. Israd says

— for the first time— that it conriders the

Golan Hdghts to be covered by a United
Nations resolution calling fra return of cap-

tured territory in exchange for peace.

Even hard-line Syrians praise the “very

different tone" of Israeli negotiators, which
is why the new round of peace talks in

Washington will go on beyond the usual

perfunctory few days.

What is conspicuously missing is — for

the first time since Anwar Sadat went to

Jerusalem in 1977 — a generous response

from the Arab side. Arab adversaries wel-

come Israeli gestures like last week’s revo-

cation of expulsion orders against 11 Pales-

tinians. But Arab leaders have not even

begun to reciprocate. Some seem almost

annoyed at what they dismiss as public

relations. This misses some very trig points.

Furious Israeli settlers sandy do not con-
sider Mr. Rabin's initiatives merely cosmetic.

And Mr. Shamir, horrified by the rescinding

of expulsion orders, said: “Tne signal is dear.

This is a government that favors Arab inter-

ests and harms Jewish interests.” Mr. Rabin
can discount such outrage from a defeated

foe, but he deserves a wiser response from
Arab opponents. In diplomacy, trust begets

imperatives of thdr own. Much of diplomacy
involves getting the other party, and especial-

ly the influential onlookers, to accept your

political imperatives as tin worthier or at

least the mare presang. In fact, the politics

on both sides must be addressed.

Fra the Israelis the coin is time. They are

scared — with reason, given the history —
that premature concessions will reduce their

security and national viability. Therefore

theyput off the question of the final status of

the West Bank, but promise to take it

just a few years. Meanwhile, they invite

estinians to make the essential demonstra-

tion, by their conduct, that they mean to be

good neighbors. The prospect of final-status

talks, which has the weight of the United

States behind it, represents the best opening

for statehood the Palestinians have ever had.

They would be wildly irresponsible to lose it.

The Palestinian leadership can be forgiv-

en. however, fra thinking that what they are

being offered is, despite its glowin the future,

pretty thin and cooditiona] in the here and
now—andhard to seflpafitfcally. Itisin the

Israelis' self-interest to sweeten their offer as

the negotiations go along. This means spell-

ing out the proposal for an administrative

council and starting to pare away the im-

mense structure of legal as well as physical

controls imposed in 25 years of occupation.

This is how to make the negotiation work.

— THE WASHINGTON POST.

'
trust, and without rudimentary dvQity no
bargaining is possible.

Hanan Ashcxwi, the spokeswoman for

the Palestinian negotiators, alertly notes

that the new government's very langnay

has dunged. Israeli negotiators— for the

first time—refer to “Palestinians,” andnot
to “Arabs of the Land of Israd" or “Pales-

tinian Arabs.” But such recognition is a
two-way process. Although Syria’s diplo-

mats may praise their Israeli counterparts,

the controlled Syrian pxess stillrefers sneer-

ingly to Israel as a “Zionist entity.”

Far more important, the Arabs manifest

thdr implacable hostility by thdr 46-year

boycott against Israel. Under guidelines of

the Arab League Boycott Office, operating
in Damascus, Arabs may sell nonstrategic

goods to Israd but most buy nothing in

return. All Arab stales are supposed to

boycott any companies that do business in

Israd or buy Israeli goods. By conservative

estimate, the embargo has cost Israd $16
billion in investment Export losses are said

to exceed SI billion a year.

For two generations, the boycott has
stunted the economy of the whole region.

Israel, with its swelling corps of former
Soviet doctors and engineers, could help

heal and build, hastening the day when
swords truly give way to plowshares.

Not long ago, Egypt daredpropose an end
to Ihe boycott in return fara freeze an Israeli

settlements in the occupied taritraies; Saudi

Arabia cautiously seconded the idea. No
deal, Mr. Shamir said. Now a new Israeli

government has instituted a partial settle-

ment freeze. Arab states could reciprocals

that advance by partially lifting the boycott.

would astonish thdr critics ImcPaccdeiite
the search for a lasting peace. Are there

leaders on the Arab side with virion and
courage equal to this promising occasion?

— THE NEW YORK TIMES

Other Comment
Reform the Security Council

The council is an anachronism. Its five

permanent members are the victors of the

Second World War. America, Britain and
France dnmrimt» dedrioa-makmg;

Russia is

out of things and China intent on its own
affairs. This is an absurdity that cannot last.

Japan, for one, has made it plain that it

expects to bewdccaned to the top table when
the United Nations celebrates its 50th anni-

versary in 1995. Germany, less pushy, has let

it be known that it is on Japan's bras. The

developing world, uncomfortable at having

to accept China as its representative, press-

es its awn claims. One neat solution would
be to keep the overall numbers as they are

but to replace France and Britain with Japan
and the European Community. Germany
would accept this if the EC could get its ad
together. France may be prepared to think

about it. Britain is adamantly against the

idea. By thdr size and/or geography, India,

Nigeria (or possibly Egypt) and Brazil are

t in the quote fra permanent seals.

— The Economist (London).
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OPINION

ClassicAppeasement: Who
WASHINGTON — The American ap-

proach to the Yugoslav crisis is classic

appeasement From the first signs of the

breakup of the framer Yugoslavia last year,

the administration has repeatedly made it

dear that the United States would not inter-

vene militarily to control the conflict. This

gave the green light to Serbia's thuggish lead-

ers to implement their plans for a greater,

ethnically pure Serbia.

Their method; genocide. TheUJSL reaction:

feckless diplomatic negotiations.

Why? Senior administration officials rite

the dangers erf greater U.S. involvement —
militaiy involvement —in the Yugoslav con-

flict. Vietnam. Beirut We are told that the

Serbs are great fighters. In World WarIL they

held the German army at bay. In short, mili-

tary forte is not an option. Instead we will nse

diplomatic, economic and political pressure.

Why these should work without the credible

threat or use of force is never explained.

But the argument of a potential quagmire

is just a smoke screen. It is cold political

calculus that explains why the administra-

tion does not want to exercise U.S. leader-

ship in Lhis crisis, does not want to contem-
plate any significant use of American, and

western militaiy force and does not even

want to face the fact of genocide. The ad-

ministration, I believe, made a basic deci-

sion ai the highest levels that politically it

has more to gain from not getting involved

in a very messy foreign conflict where it

cannot count on an easy or quick solution

but risks getting the blame for failure.

On another level, I believe that the admin-
istration, all its rhetoric to the contrary, sim-

ply does not care about Bosnia.

would UK militaiy involvement lead to a
quagmire? Unless we were extraordinarily in-

ept m our deployment of force, I doubt h.

Although I am not a military expert, I believe

that tire Serbian forces in Bosnia are poorly

disciplined, loosely organized and to a large

extent nothing more than wild yoimgmen
who have gone on a mass falling spree. These

are the disgruntled who have no stake in what
was normal society in Bosnia or in Serbia. But

they have the guns and, lor now, face only

weak opposition- I am convinced that they

would not stand up to a strong attack.

We do not have to take the ground and
hold iL That is the Bosnian government’s
problem. But we could undertake a number
of Himted military actions that would great-

ly support the Bosnian government in its

effort to reclaim its territory.

First, an air cap over Bosnia. Serbian air-

craft are repeatedly reported to be using na-
palm and duster bombs on Bosnian towns
(reports that 1 believe are true). Would an air

cap be terribly costly to the West? No.
Second a threat to destroy Serbian artffleiy

positions if Serbian forces continue their

shelling of besieged Bosnian towns. I am
certain that they would not comply and just

By George D- Kenney
The writer resigned in protest last week

from the State Department, where he war

acting chief of YugpsUts affairs.

as certain that we couid significantly reduce

the ferocious and indiscriminate sh
JU—

without any deployment of UJL and

faces. Costly?
'

sane

whole region when we only hurt the very

ns the right u
remind policymakers 1

eminent falls, if Serbian fores complete i

-*-• .*»— -~--y.ltwin

We could expect to

e pilots and aircraft.

Third, the interdiction of any and all mili-

tary supplies Dewingfrom Serbia and Monte-

negro to Serbian forces in Bosnia. This, com-

bined with the threat to destroy Serbian

logistical facilities in Serbia and Montenegro,

could stop much of the materiel going to the

Serbian forces in Bosnia—and bonghometo

Jounh, arm and ira^^he Lilians. We
armed the Afghan resistance, and we had not

even recognized them as a {government much
less established diplomatic relations. The

only difference there was the Soviet threat Is

that such a difference? It makes no sense to

maintain a UN arms embargo against the

get worse. Several million Bosnian

will quite righteously be enraged. They wui

become radical!red The region will remain in

turmnL I would also ranind policymakers that

the war in Croatia subsided only when the

forces on cadi side came into rough balance.

to myjudgment, the Serbian faces in Bos-

nia are overextended. A combination of

strong American and Western air strikes, air

cover and armed Bosnians will largely push

back Serbian gains.

Perhaps not all of this will work. But none

of it comes at a prohibitively high cost, nra

even a very great cost. Certainly, we would

experiment with different strategies, try more

of what worts, lew of what doesn’t

One thing, though, remains certain: Such an

, would not yield the result that ihe

'
| really wants —- a quick, dear-

cut vietray and its conseqiteni pohticalteM.

\Vhi.T nr the most about the aunana-

triUion's handling of ihecrisis is dial ttdognot

rcaflv wnm to know the facts erf the hwtWB
Bosnia, because themore we know.theffeaw

thenuNic pressure toact Fra
months, i foam

titdeintttfcst in^ Stare I>*w***| totaw

more about starvation, about Serton ffldWg,

about “ethnic ctewang,"

that amount to genorioc.

We must lay a solid groundwork fra future

war crimes trials. The popeam of Owe
crimes must knew that they wiH be mdiwt-

*_«—

j

-jijg adnrimsteabon b» sup-

ported cycle after cycle of fnriites negotn-

uoni It has tried to maintain an utrfiail

balance in attributing blame to all aoes —
csocdaltY in pushing the Bosnian government

toriiat a nesoriaung table with Ihracwbo

should be tried for wM.cnmK. But the Serbs

only rive empty promises; lh# continue to

create a greater Serbia through g*3*5®**®'

,

What's next? Kosovo? Macedonia? Ratio-

naming this appeasement is wrong. It is tunc

for a dTfferem approach.

TV Washington Pew. •

IfOnly theDisappearingBosnians Were Whales

J
ERUSALEM — Wherever I

go I always visit the zoo. That

is where 1 get my preconceived

notions about the human race.

Not long ago I visited a marine

zoo, the aquarium of Baltimore.

The place was lavish and attrac-

tive, full of sharks, octopuses, eels

and many other fish and varieties

of marine life that I did not recog-

nize at fust, since they look so

different on the grilL

The aquarium’s planners had

obviously realized thax a few of

the exhibits would whet appetites,

for despite the adage
*

of charcoal in the

here and there they

mouth-watering gastronomic de-

scriptions of seafoods.

Unlike sea bass and flounder,

swordfish and lobster, these are
some sea creatures whose flesh

Americans refuse to consider ed-

ible. to the United States, quot-

ing the recipe for whale steak

from “Moby Dick” is like offer-

ing ham braised in butter to a
Jew on Yam Kippor.

A proud Baltimorean, her

month stuffed with dams, told me
of a whale that had drifted too

dose to shcre.ltwas inmietiialeiy

fished out, resuscitated and flown
— at taxpayers’ expense— to the

By Meir Shale?

Baltimore Aquarium, where it un-

derwent extensive medical treat-

ment, including psychological re-

habilitation.

Anyone who remembers the

whale stuck off Alaska a few years

back that had to be freed by an

icebreaker and several million

dollars will find it difficult to

shake the feeling that whales have

simply learned to know a sucker

when they see one.

shrieks for a reward of two mack-

erel. (The mackerel, as we all

know, is ora a marinemammal but

a fish, and may thereforebe eaten.)

We next 'heard a diatribe

against the cruel Japanese tuna

fishermenwho trap and km inno-

cent dolphins in their nets. We
released a collective moan. It

seems thatthedolphins have better

PR people than tire tuna. No one

asked wtiy it's OJC. to kill tuna.

At the end of my visit l made a

fives of marina mammals (most

complex), about their emotional

virtues (they are full of love) and
especially about their astonishing

intelligence. The brain of the dol-

phin, for those who don’t yet

know it, is larger, more complex
and deeper than the Sflly Putty

found in the hnman cranium
Indeed, whale we stupid land

mammals sat in the bleachers
mnnchrng popcorn, these gifted

marinamarnmata aiwya performing
Comdex somersaults in midair.

Then wewoe toM thatdolphins

have highly sophisticated
rf
com-

mmnattona systems.” As proof,

one of them fct out a few shrill

back to my host’s house to watch a

movie abcut the large primates of

Africa oa the Discovery Channel.

It was nice. Especially the end.

As a gorilla vanished into the

bush, the narrator said, “We have

to make tins world a better place

for the mountain gorilla.''

Then he, too, vanished, never

realizing that with these words he

had articulated the solution to the

problem of U.S. intervention in

Bosnia. It would, after all, be a bit

difficult to convince the public
that (he Bosnians are marine
mammals- But if it were posable

to convince them that they are a

land species in danger of extinc-

tion — a fact not far from the

truth— then it might be possible

to make this world a better place

for the Bosnians, too.

News repots haven't hdped the

Bosnians. ^Or the Somalis.) Ameri-

cans have no energy for yet more

usages of murder, suffering and

torture. If 1 were the Bosuns’
Hdw 1 would kick all the news

teams out of Sarajevo and invite

the guys from “Survival!” to make

a nature film about my people.

A documentary about the do-

mestic habits of the Bosnians,

thdr mating territorial

marking practices, the way they

hollow out thdr lairs, would do
the trick.

Fra a conclusion (he narrator

could read; “Only a short time

ago, millions of Bosnians grazed

the mountainsides of Yugoslavia.

Now only a scant few renxaia. We
have to make this world a better

place fra the Bosnians.”

Then, and only then, would the

world awaken.

The writer is author ofthe need
"ThiSi"The BlueMountain,

from the TelAm newspaper Ye

-

dioth Aharonoth, was matsktttd

from the Hebrew by Marsha Wein-

steinfor The New York Timet.
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Perot Tells the Parlies: Listen to the AngryAmerican People
D ALLAS—The most freque

repeated statement by
hardworking people since theDemo-
cratic and Republican conventions

has been, “How stupid do they think

By Rom Perot and rases the money necessary to

pay our country’s bills. The parties

don’t even talk about this.

• Make it a criminal offense for

any.
But the world financial markets told

the stay, as the dollar dropped to
new lows against the German mark
after the Republican convention.

A computer engineer summed it

op; “We can’t beasuperpower unless

we are first an economic superpower
—just lot* at Russia.’’

Sam Walton became America’s
richest man fary standing in the aisles,

listening to his customers and taking

swift action to meet their needs and
desires. Unfortunately, the parties

have lost touch with the American
people. Neither party has a Walton.
They spend so much time listen-

ing to the special interests — from
the foreign lobbyists to the tobacco
industry— that give them the huge
amounts of money needed for thor
campaigns that they can’t hear lax-

paying citizens.

An interesting thing happened
this year. Five and a half million

people, who feel they have no voice
m the country they own, joined to-

gether in a petition signing process
to put me on the baQoL
Even after I announced that we

could best solve die country's prob-
lems if one or both of the political

parties would squarely face the issues

and deal with them, the people con-
tinued getting petitions signed and
have now formed a national organi-
zation, United We Stand America,
The process has been completed in 48
states and should be successfully
completed in all 50.

Their goal is to influence every

congressional race, as well as the
presidential race, and they are active

m every state. At thdr request, I am
actively supporting than.

I am not the centerpiece erf tins

effort. My role as a candidate is inci-

dental This effort is focused cm re-

building our country. Only the own-
ers— the people— can do iL

Earlier this year, the Republicans
and Democrats spent several months
arrogantly wandering around adring

,

“Who are these people getting peti-

tions signed?" I can teD you ocacth

• Stimulate the growth of small

businesses by mmkmg capital and
credit available. Today they are
starved for both. Credit can be made

niatiOQS. (^spit^can be made aval-

able by dimmating all capital grins
* -•

.
JjjjQ

the treasuries of small businesses.

• Devdop an intelligenL sepport-

ivc relationship between government

and business.

• Devdop strategic plans on an
industry-by-mdust^

en and rebuild our large companies.

Target the industries of the future

and devdop specific plans to be the

world leader in those industries. Our
successful international competitors

do this. We don’L
• Build and mafgtrin our manu-

facturing base. Wecannot be a super-

power unless we are a world leader

m manufacturing. Never forget that

if we have to defend our country we
will need to be able to make a range

of products, from steel and integrat-

ed circuits to shoes (remember Val-

ley Forge?), and convert our fac-

tories to wartime use.

• Eliminate the deficit. Pass nec-

essary legislation to balance tile bud-

get- Put m place a pr^ram to pay off

the national debt. The president’s

checkoff box is a gimmick. It won’t

begin topayforjnst oneyear’s inter-
est on the debt
• Get rid offlk^al drugs and dra-

matically reduce crime ana violence

in our country. Talk won’t do it
• Rebuild oar cities. Make them

“alabaster cities that gleam un-

dimmed by human tears.”

• Make ourpublic schools the fin-

est in the world. Today they rank at

thebottom of the industrialized world.

• Restructure our health care sys-

tem to make it cost effective. Today it

is the most expensive in the industri-

alized world, but not the best Minor
changes suggested by both parties

won’t fix the problem.
• Devdop a new tax system that is

fair, is paperless fra most Americans

• Pass laws to reduce the time

required for federal election cam*
paigns. reduce the cost of federal

- .—~ — campaigns and create equal oppor-
foreign

,
countries, foreign companies runity for all newcandidatesby pro-

or foreign individuals to hire lobby- riding equal televiaon time.

ists or contribute money — or ser-
“ - - -

vices— to political campaigns. Both
parties have foreign lobbyists in key
campaign roles.

• Pass laws prohibiting cashing in

on prior government service.

• Devdop truly fair free-trade

agnrments- Today we are giving en-

ure industries to other countries.

• Devdop an inteQigem energy
policy. We have no policy. Our coun-
try is totally vutoexable in case of war.

• Give the president a line-item

veto.

• Pass laws to stop Congress from
exempting itsdf from laws it imposes
on the rest of the country.
• Bring the overly generous con-

gressional retirement plan in line

with private-sector plans and get rid
of unnecessary perks in government.
Slash staffs in the executive and legis-

lative branches.

—r the Electoral College A*
with the popular vote.

7

n Eliminate political action com-
mittees and all possibilities fra spe-

cial interests to give large sums of
money to candidates.

• Hold elections on Saturday and
Sunday, instead of Tuesday. Make it

easy for working people to vote. Pro-

hibit the release of election informa-

tion until the polls dose in Hawaii
• Finally, and most importantly,

bring us together. United teams win.

Divided teams lose. Play to our mul-
ticultural strengths.

"" ” ~

the messages ofhate
your campaign themes.

Now a message to both parties.

Please remember that those who
have participated in the United We
Stand America movement are iniefli-

ihinking, responsible people.
uve branenes.

_ _ genu ihmlqpg, responsible people.• Pass lawi requiring the return of They raenot unprcSmmcd robots

ttelSmy
1^^03101,3,811 10 wbo ^ be emotionally swayed by

Names in the Air for a Clinton Cabinet

who love thdr country, work brad,
rear good children, play by the rules,

kwe the principles on wfoai this mnn-
try was founded— and don’t Hkc to

see those principles violated.

They are disgusted with gridlock

govanment, finger-painting, check
bouncing and neglect of domestic
and economic issues. They are con

-

coned about theirjobs ana their chil-

dren's futures, as we export entire

industries, deindustrializing America
and putting our people out of work,

should Democrats and Re-
is iuevezvpolitical race listen

to these people? Here is one good
reason: Their numbers are so large

that they can be the swing vote (hat

determines who wins Congress and
the White House in November.
Just toeiiminate any confusion by

the candidates and -

cemed about, here is a partial fist

I hope the parties will treat it as
wake-up call

• Rebuild the vb base and put
our people back to work.

NEW YORK— Next to electing

Bill Clinton, no issue grips the

Democratic power elite more than
whom he will name to fill top nation-
al security prats.

The Arkansas governor will crane to

this task, if decied, with one plus and
sraw:problems. Thephis is that he can
lean on Al Gore, who has considerable
experience and standing in this field,

and Ins key aide, Leon Fuerth.
A minus is that Mr. Clinton's cre-

dentials here are suspect He proba-
bly would fed the need to mm to

establishment figures to reassure an
anxious nation. Even John Kennedy,
who had foreign experience, readied
out fra comforting names tike Douglas
DiHon fra Treasury and Dean Rude
for the State Department (Note: JFK
also threw in some surprises like Bob
McNamara fra Defease.}

But there is no longer much erf an
establishment particularly fra Dem-
ocrats. They have controlled the ex-

ecutive branch, where reputations are
made, for only four of the last 24
years. So, Clinton apptiniees weald
not be as well known and reassuring

as the Kennedy cabinet
Also, Mr. Canton says he wants to

broaden the definition of national
security to include, if not center on,

matters like global economic policy

and the environment Yet the more
hewould depend rat relatively known
Democrats and moderate Republi-
cans, the less Ms government would
reflect this new priority.

With these considerations in mind,
I telephoned two dozen people wbo
probably would be consulted by a

transition team, and
for names and comments. The fol-

lowing are the lucky winners (ixl,

those who may now indulge in new
and perhaps illusory hope).

Secretary of stale: Warren. Christo-

pher, number two in the Carter State

Department (comforting and
cautious); Lee Hamilton, slated _
the next chairman of the House For-

eign Affairs Committee (sound on
policy, no proven executive ability);

By Leslie H. Gelb

Tom Pickering, framer United Na-
tions ambassador and career diplo-

mat (an established pro).

Secretary of defense: Les Aspxn,
chairman of the Bouse Armed Ser-

vices Committee (experienced and
expert unloved by tte military); Stun

Nunn, chairman erf the SenateAnaed
Services Committee (all of Mr. As-
pin’s pluses and good military ties,

out quirky and periiaps too conserva-
tive); General Colin Powell, chair-

man of the Joint Chiefs (very able,
but of uncertain party loyalties).

National security adviser Tony
ake, a Carter State Dqjartmeni pol-

icy planning chief and now a top Qin-
ten aide (aL-around first class, prag-
matic, but not well known); Peter
Tarooff, president of the Gounrii on
Foreign Relations (forma career dip-
lomat and formidable doer); Richazd
Holbrooke, senior Carter State De-
partment official (brilliant on blende
mg policy and politics, controversial);

Bernard (Mick) Trainra, aframer Ma-
rine Corps general, now at Harvard
(good head but narrow background)
CIA: Dave McCurdy, chairman of

the House intelligence panel (dose to
Ml Clinton, toHJwledgeable, unprov-
en executive skills); Bob Tmtnm

; re-
tired admiral and former number two
at the agency (a weIPconnccted pro,
undear political kwalties); David
Aaron, top Carter NSC official (ex-
traordinarily able and controversial),

. Secretsny of theTreasmy: Pete Pe-
terson, Nixon commerce
now an investment banker
Iy savvy, intellectual powernoose. re-
assuring); Felix Rohatyn, investment
banker (unific ideas, highly respect-
ed, tittle government experience):
Bob Rubin, banker (peat manager,

Carter NSC aide, was cited glowingly
for the Environmental Protection
Agency and the Department of Ener-
gy. Richard Gardner, a lawyer and
teache, was cited favorably for excep-
tional knowledge of “new issues.”
High praise for international eco-

nomic positions went to economists
Fred Bergsten, Bob Honnats
Jam Spero (all smart, experienced
policy hands) and Roger Altman, a
deft banker. John ScuDcy of Apple
Computer was suggested as someone
win could handle converting defense
intv: TimTnna, -i S' J-

your negative ads or messages erf fear

and divisiveness. Bluntly, you will

have to face the issues to get their

votes. Mud wrestling and
aimed at destroying your
and his loved ones won’t w

I love the American people and I
am sure that you do. too. I owe them
a d®*5 * 1 1311 nevcr repay and so do
you. Today their government is a
mess and they want it fixed.
By joining together as the owners

ra this great country, they can solve
these problems.
As I’ve said before, it is *™». to

dean out the barn—join us— pick
up a shovd. Get to wort’

The New York Times.

Stock Exchange and a former con-
gressman, got higfa marks for many
paste, including budget director.
More to crane. Don’t call; I’m go-

ing on vacation.

The New York Tunes.

Letters intended for pubBcadon
should be addressed “Letters to the

turn, name and fuH address. Letters

should be brief and an subject to
etoing. We camat be responsible for
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Bush Aide
Puts Storm

Damage in

Billions

PentagonFaces theInevitable

,

PreparesforLong-Range Cuts

hyimc SbdkyOkc Ancdaicd firm

A young giri in Florida City offering a hand to army troopers anknding a mffitary track carrying refief soppfies to the stricken area.

For Bushes Domestic Image, an DlWind

U1

\iii. rieaiiP‘1

^ . By Michael Wines
New York Tima Service

- WASHINGTON—After flat
* - Florida and Louisiana, last week’s

irashed into Washington, taking dead aim at
~ President George Boat’s effort toportray him-
- ..self as a decisive president keenly concerned

with domestic policy.

. As Florida, (he nation's fourth-largest state,

itaggered from (he storm’s blow, Mr. Bush

. lispatched figjnorjets to Iraq and barnstormed

he Midwest, promoting his foreign-trade agen-

da. More than 250,000 Floridans rendered

- tomdess last week simmered for four days in

.
he August sun, waiting for federal help.

On TTiuraday, when u still had not arrived,

heir angerboned into the national press, catcb-

ag and stopping Mr. Bush only hours away

rom the start of a long weekend at his summer
etreat in Maine.

It was the kind of performance that sopport-

rs of the president used to regularly bemoan
utbad assumed was historynow thatJamesA.

. . aker 3d, Mr. Bush's political savant, is Tim-

ing tbe White House and his campaign.

Instead, the president finds himself ap-

roaching the Labor Day weekend struggling

^ .gain to shed the image that he is detached

om domestic problems and nnwiDing to act

jricridy to solve them.

His advisers contend that he has averted

rious political damage in one of the few large
1

ates that Republicans fed confident he can

m in November.
He cancded his immediate campaign sched-

ule, ordered a flood of federal troops and sup-
plies into southern Florida and hdd a news
conference to decry needless “finger-pomting

”

at whoever was responsible for delays when
men, women and children were suffering.

“I think the president acted decisively

enough," a campaign official said. “He'll get a

NEWS ANALYSIS

couple days’ anger, but the fact is, he’s been
down there himself, and be mobi&ed things

quickly.”

That is one view. Another is being expressed

by Miamians who telephoned tbe city's leading

talk-radio station, WIOD-AM, to vent their

frustration at the state and federal relief efforts.

“Here’s what they’re thinking,” said Michael

Disney, tbe station’s general manner and exec-

utive vice picadenL “How can we send a half-

rmHinn troops around the world to a foreign

country, and yet we can’t get food and water to

ourown people? That’s what they’re thinking.”

Whether thatanger isgenuine or willlings is

an open auestion. But Mr. Disney neatly sum-
marized the White House’s worst fears: that as

Mr. Bush beginspounding thecampaign circuit

in earnest, voters will compare Desert Storm to

FloridaStormand find his domestic skills lack-

ing.

Mr. Bush's woes are all the more painful to

bis supporters because the hurricane’s march
through tbe Southeast, however much a trage-

dy, was an opportunity for the president to

dflnanstratecompassionandleadafthipduring

_ r. Gover-
nor have hoped to

a domestic crisis in a

nor BOl Clinton,

match.

Presidents have commanded the federal

Treasury and the military for the benefit of

disaster victims in ways unavailable to their

political rivals. And it appeared early last week
that, under Mr. Baker’s skilled tutelage, lie

White House would do just that.

Unlike his predecessor, Samuel K. Skinner.

Mr. Baker was going to restorededrive leader-

ship to the White House and sweep away the

paperwork and endless meetings, his associates

quietly boasted.

Last Monday, his first day cm the job, Mr.
Baker virtually commandeered Air Force One
as the president campaigned in Connecticut

and ordered it and Mr. Bush to Florida, only

hours after the hurricane had roared through.

He did h again Wednesday, sending Mr. Bush
to Louisiana in a smallerjet even as torrents of

rain and a 35-nrile-per-hotir (55-kflometer-per-

hour) winds continued.

“When yon have families hurting,” Mr. Bush
said in Miami, u

] think it’s important they

know that the president cares.” He added that

he was “ready to help in any way that the

federal government can.”

His obvious sincerity aside, the image of a

Bush politically. Bet the White House's atten-

tion to the Florida disaster appears to have
wandered just long enough to erode whatever

gains in popularity he might have made.

WASHINGTON — The man
President George Bush appointed
to monitor the cleanup of thehum-
cane that ravaged South Florida
said Sunday that the relief opera-
tion would cost tbe government bil-

lions of dollars.

In a television interview. Trans-
portation Secretary Andrew H.
Card Jr. said he thought Congress
would need to approve emergency
funds for the disaster. Tbe storm,
designated Andrew, destroyed
communities in South Florida last

Monday and later caused extensive
damage in Trunaana

“1 think we’re talking billions,”

Mr. Card said. But he said tbe ex-
tent of damage was still unclear.

“I don’t think tbe estimates of
$30 billion worth of damage are
legitimate yet,” he added.

‘‘Clearly the amount of damage
is in the billions of dollars and I

think it's going to require in the
billians even from the federal gov-
ernment,” he said

The nearly $400 minion that Mr.
Bosh has already made available

for loans and other assistance to

hurricane victims is just “a drop in

the bucket,” Mr. Card said.

wfflbe added to the fedei^deicit!

which is already expected to reach

at least $335 bulion this year.

Although federal spending ou
domestic programs is capped by a
1990 budget agreement, the accord

allows spending caps to be
breached in an emergency.

Answering criticism that federal

aid was slow, Mr. Card said, “I

think the federal response came
quickly but it was not enough.” He
said “no one realized the magni-
tude of this disaster."

In South Florida on Sunday,

badlyneeded supplieswere flowing

to victims, but officials warned
that the outpouring of compassion

was contributing to the bottleneck

in getting help to those who need h.

Communications and transpor-

tation were an enormous problem.

The overburdened telephone sys-

tem in Dade County, which in-

cludes Miami, was near collapse,

and roads were gri(flocked.

Two people died in storm-relat-

ed accidents during the weekend,
raking the toll in Florida, Louisi-

ana and the Bahamas to 33.

The Pentagon said Saturday that
it would double tbe number of fed-

eral troops, to about 14.000, and
send navy ships loaded with 2,000

tons of food and relief supplies.

By Eric Schmitt
New York Times Service

WASHINGTON — Anticipat-
ing that steeper cuts in military
spending are inevitable, the Penta-
gon is quietly preparing to reduce
its forces below the lowest levels

the Bush administration has said
would be acceptable, senior De-
fense Department officials say.

The cuts, which would affect

fundamental military programs, in-

cluding troops, weapons purchases,
and military bases, could eliminat-
ed as much as S8Q billion in nuli-

laiy spending by 1997.

Officially, tbe military services

are complying with a budget-re-
view process this summer that re-

them to submit long-range

meant to conform with tne

itagon’s strategic outline for a

posv-Coki War world.
These classified plans assume a

continuation of the Bush adminis-
tration’s “base force” of 1.6 million
uniformed troops through the end
of the decade, as outlined by the
Pentagon in 1990. Among the

plans' proposals that are likely to

generate debate is placing land-

based Marine Corps aircraft on
navy camera and assigning air

force bomber pilot jobs to reserv-

ists.

Bui senior Defense Department
officials privately acknowledge
that they consider many details of

these plans already out of date.

Regardless of tiie political outcome
in November, they say, the military

budget is going to have to take a
bigger cut than the administration

has publicly proposed.
“Most people believe that

whether Bush or Clinton is elected,

the cut will be the same," said one
senior Pentagon official. “The only

difference will be that with Clinton

hH crane faster, and withBush it’ll

be slower.”
Governor Bill Clinton said last

week that has proposed military

budget over the next five years

would be only 5 percent lower than

President George Bush’s but that

he would make deeper cuts in the

number of troops based in Europe
and in the Strategic Defense Initia-

tive anti-baflistic-missik system.

Last year, the Pentagon con-
fronted similar budget pressures,

and Defense Secretary Dick Che-
ney and Genoa! Colin L Powell,

chairman of the Joint Chiefs of

Staff, ordered a comprehensive re-

view of future needs. As a result,

the Pentagon cancded several ex-

pensive weapons, like the B-2
bomber and Seawolf submarine, to

spare deeper troop cuts.

This time, planners say, they are
reluctantly looking at shrinking the

overall force itself. They say that

equip, train and maintain the
troops and equipment called for In

the long-range budgets.

“Today's fiscal environment
shows no ago of being cyclical in

nature," said the navy’s long-range

planning document “Reversal of

current projected resource reduc-
tions is not foreseen."

One senior army official elabo-

rated, saying: “No one believes

weU have these numbers to

with. You won't see a $280 bil

defense budget in the future. ItH be
more like $250 bffljon or $240 bil-

lion, or lower." The budget for this

fiscal year was S291 billion.

The administration publicly con-

tinues to resist cuts beyond those
envisioned by current Pentagon
plans: a 25 percent reduction in

forces by 1995. Under that base-
force plan, the navy would have 12
aircraft carriers, the air force 15
tactical air wings and the armv 12
active-duty divisions.

But several factors are influenc-

ing the anticipated reductions in

the military budget and overall

force. The military grudgingly rec-

ognizes that Congress intends to

continue reducing hs budgets in

response to the collapse of the Sovi-

et Union and no foreseeable chal-

lenge from a comparable foe.
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Four major tasks confront airline companies in air travelling

today: Reliability... Precision... Service and Comfort.

At Turkish Airlines, we believe that we are well equipped with all

the necessary factors to meet these challenges carefully. And

what's more; we're full of goodwill...ambition and enthusiasm to

be one of the best airlines in Europe.

With this goal in mind, we are constantly in the process of

improvement-introducing new services like the Company Club

program and Business Class programs where we offer first class

service. Our Frequent Flyer program has already become highly

reputable among our passengers.

Our wide-spread network owns a large and young fleet of

modern Airbus (A-310) and latest Boeing (737-400) which enable

you to reach 68 destinations from Turkey to the world... and from

the world to Turkey. We provide non-stop flights as well as

perfectly coordinated connections to over 250 cities around the

world. Whatever your destination is; you can always find a

suitable and convenient schedule to make the most of your day.

Turkish Airlines is on the move and maybe that's one of the

reasons why more and more people are flying with us lately.

TURKISH AIRLINES
We care more
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Iraqi Kurds Caught in Middle
As TurkeyBombs Its Rebels

By Chris Hedges
New York Tone Service

OARO, Iraq—Beyoad the scrutiny of much of the
outside worid, a nasty air war Is under way in tbe
nmteriands of northern Iraq.

The attack* are directed not from Ragfvhuf or
Washington hat from Ankara, byTurkish government
officials bent an destroying rebel camps of tbe Kurd-
ish Workers Party, a Turkish guerrilla group.
The rebels, who conduct raids into Turkey from

camps in northern Iraq, have been fighting for an
independent Kurdish state in southeastern Turkey
smce 1984. Tbe Kurdish region traditionally rocorpo-
rates parts of Iraq, Turkey, and Iran, fiui rivalry

among Kurdish separatist groups has prevented them
from making rnrfTmo^ flfflSC.

{Forty-three rebel Kinds and 10 Turkish soldiers

were killed in a battle in southeastern Turkey on
gmday when separatists attacked agendarmerie post,

Rentas reported from Diyarbalar,

[The governor’s office said guerrillas of the out-

lawed Wartas Party who had entered Turkey from
Iran attacked (he border post near SwwdmB in the

province of HakkarL]

Turkish officials contend that their air ?>»»«*« are

based on precise intdjjgencc data, often provided by
small reconnaissance units sent into Iran. But Kurdish
farmers and shepherds — many of whom have lost

[datives, animals and property to Turkish bombs —
do not agree

“The planes don’t distinguish between us and
them,” a peasant, Khader Darwish, said. “They just

drop thebombs. Besides, the camps have a lot of anti-

aircraft weapons, so some planes like to unload their

bombs in safer areas.”

Iraqi Kurdish leaders, who say they have been
trying to shut the camps of Turkish rebels, have
protested to Ankara over the raids. In the last year,

about SO people in tbe area have been killed and 30

wounded, prompting local people to abandon SO
towns and villages alone the border, tIn Kurds say.

the village of Daro Ties 25 kilometers (IS miles)

from the Turkish border, nestled in a narrow ravine

among panes, dms and oaks. Yet despite the tended

fields that surround it, Daro is deserted.

Daro has been bombed twice in tbe last three

months. In the first strike one person tfied, another
was wounded, and more than 40 shea were killed.

After the raid, the villagers packed their belongings

and moved to the forest. Each evening, they return

home. Tbe women do housework by candlelight while

the men tend the fields in Harirness-

A mile from Daro, Zubaid Ahmed Moza and
several other men from the village were sitting on
straw mats, hidden from aerialwew by scrub and
branches.

The men said they werehaving trouble feeding their

families. “Wc don't grow or sell much produce now,
and our savings are gone,” Mr. Mena said. “It may be
better to go to Turkey or Iran as refugees. They must
have security there, and we can’t hide under the trees

once winter comes.”

None of the farmers disputes the existence of the

Turkish rebel camps, which most say they avoid.

People used to be able to go into the areas con-

trolled by tbe rebels, said Essa Rashid, clutching an

old automatic rifle. “But now they arrest you," be said.

“Sometimes you get released, and sometimes you get

executed.”

The Kurdish farmers say Turkey sends planes sever-

al times a week, bombing anything that moves. Few
villagers walk the roads by day.

Like most people in the valley, Omar All Jaber, a 50-

year-old former, lived within nearing distance of the

big guns during tbe eight-year Iran-Iraq War.
“For aQTheproblemswith Iran, they never sent over

planes to bomb us.” tie said. “We prefer the Iranians

to the Turks.”

IRAQ: Allies Seek to Divide Country, Saddam Charges

Tbe Amoved Pma

CAIRO BUILDING COLLAPSE — A man combing tbe rabble of a

bmUSng that fell over die weekend, MSSssg 18 people and injuring 17. A police

three top floors had been built DtegaJIy. Tbe boQdmg was apparently condemned two years ago.

(Continued from page 1)

nale q’s nuclear, chemical and

_ weapons programs and
its long-range miqales. Since the

cease-fire, there have been more
than 40 inspections inside Iraq un-
der the mandate of the UN Securi-

ty CoundL

Doug England, a regional chief

of the operation, would give no
details of tbe team's grinwu. He
said itwas scheduled to finish work
by Sept. 7.

United Nations officials said

Sunday that throe UN guards in

northern Iraq had discovered a
bomb attached to the bottom of

their car but had been able to de-

fuse it before it could explode.

The incident, which took place

Thursdayand drew a strongprotest

to Baghdad from the United Na-
tions, was the most recent example

of growing tension between Iraqis

ana UN personnel, who have been

serving in the country since Iraq's

defeat in the Gulf War last yearby
a U.S.-ted multinational force.

It occurred when the UN guards

were stopped at an Iraqi govern-

ment checkpoint near the northern

dty of Kirkuk en route toward ar-

eas farther north that are under the

control of Kurdish rebels.

They said they saw a man tam-

pering with their car and later dis-

covered and defused a 1-kilogram

(2-pound) bomb affixed to the un-

dercarriage by a magnet Tbe bomb
bad been set to go off in two hours,

when the guards would have been

well beyond Iraqi government
lines.

“Obviously this was extremely

serious, and we are taking it very

seriously,” said Gualtiero Fulchen,

the UN coordinator for Iraq.

“Maximum security is being en-

forced during all movements of tbe

staff in Iraq.

In another incident, a group of

Iraqis wielding steel bars smashed

the windshield of a UN car near

Baghdad last week, and a Swedish

soldier on UN guard duty was

wounded two weeks ago when an
unidentified gimrmn opened fire

on his UN vehicle in northern Iraq.

Quebec’s Leader

Stdrt&Drive to Sell

A Dealon Unity
By Clyde H. Farnsworth

New Turk Tima Service

QUEBEC — Robert Bourassa,

tbepremier of Quebec, has begun a
campaign to convince skeptical

Quebeckers that an agreement
reached with English-speaking
Canada resolves many of their

longtime grievances and should

rad their drive for independence.

With polls signaling an uphill

battle to win bademg fartheaccord
in a nrferendnm Ocl 26, he moved
to overcome his first major hurdle.

At a special conference of his

Liberal Party at the sprats center of

Laval University here, supporters

of federalism allied with Mr. Boo-

rassa beat back opposition to the

agreement from strongly national-

ist dements in the party. Federal-

ist-backed amendments were over-

whelmingly approved.

The younger members, led by a
22-year-old Laval political science

student, Mario Dumont, argue that

the deal falls- short of party de-

mands for a large-scale transfer of

power from Ottawa to Quebec.
They accused tbe leadership of

packing the conference with sup-

porters to ensure a favorable vote

on the federalist platform.

The 5S-year-oid

from a meeting cm
Island where be and the leaders erf

Canada’s other provinces wrapped

up details of the new constitutional

package, defended it Saturday to

more than 4,000 party stalwarts as

fresh

a substantial achievement that

“protects tbe future of Quebec.”

He promised a bane-knuckles

fight with the leader of the separat-

ist Parti Quggoois. Jacques Pari-'

zean, whohas called Mr. Bourassa

a traitor for accepting the dealwith

the nine other provinces. ,

Mr. Bourassa accused Mr. Part-,

zeau of “artmg like a demagogue^

and“explratingtaiakmsBndprgQ- f
dices.” He charged that the Parti

Quarterns had betrayed the prov-

ince in negotiations in 1982, when
it was in power, by failing to win

tbe kind of conccssoos that be had

just obtained.

Mr. Bourassa has linked the

sue of continued Canadian federal-

ism with his political future. IBs

opponents have -tried to separate

the two, arguing that they lure his

leadership — fie has .no credible

challengers at this tune— but do
not like this particular deaL

In effect, Mr. Bourassa, who is

Hkdy to ctiD elections next year,

especially if the pact is ratified by

Quebec and tbe other provinces,

was saying that you get either the

deal or me.
Mr. Bourassa dominated Satur-

day’s .proceedings with speeches

and -with nearly two hours of de-

tailed responses to questions from

the flora:. His performance im-

pressed political analysts.

But persuading his own party is

different from the province-wide

support be will need OcL 26.

^UN personnel in POLICY: 17.S. Readies Set of Tough Optionsfor Iraq RICH: Back in Shanghai Style

The Iraqi government has denied

any involvement

The number of UN personnel m
Iraq has been steadily declining

since the United Nations failed to

reach agreement with Baghdad on
a new agreement allowing them to

operate in the country. There are

now about 75 UN aid workers and

120 guards, compared with 600
workers and 500 guards in April

Fewer Sorties a Possibility

Iraq has stayed out of tbe exclu-

sion rone imposed by the allied

forces, who may consider Dying

fewer sorties over the marshlands

as a result, Tbe Associated Press

reported from the U.S. carrier In-

dependence in the Gulf.

The U.S. commander in the

Gulf, Lieutenant General Michael

Nelson, said pilots had been flying

mare than 100 missions a day from
the carrier.

“If it stays peaceful and itruns as

smoothly as it has.” he said, “it’s

possible that we may be able to do
something less than the high rate

we have been running with out

here.”

(CbatimKd from page 1)

been achieved. Several analysis and
members of Congress have begun
to argue fra a more aggressive ap-

proach to unseating Mr. Saddam,
including creation of an Iraqi gov-

ernment-aHsSe that could be pro-

vided with arms and money.

A Pentagon spokesman said that

coalition aircraft had dropped leaf-

lets warning the Iraqis of the conse-

quences if they sent planes aloft to

challenge the ban or turned on air

defense radar to direct missiles.

Administration and Pentagon

officials acknowledged Friday that

the strategy posed risks for the

Bush administration, especially if

Mr. Saddam opted to challenge the

coalition partners by mounting

ground attacks against Shiite rebels

and villages with artillery, tanks

and the estimated 60,000 Iraqi

troogs in the region.

trials said that intelligence re-

ports showed no significant ground
movements of troops or equipment

since the ban went into effect Nev-
ertheless, one said: “No one has

made a lot of money betting on
Saddam’s behavior. Saddam has a

history of probing coalition posi-

tions, and he may probe.”

Clouding the picture erf how the

E
‘ leader might respond to the

sion rone are continuing ques-
tions about the strength of his grip

on power. Tbe officials confirmed

reports that dements of Iraq's Re-

publican Guards staged an unsuc-

cessful coup attempt in late June.

One official said the coup had

been led by dissident senior offi-

cers, including several generals,

who planned to ambush Mr. Sad-

dam's motorcade in Bagdhad.

But Mr. Saddam's security forces

are said to have “sniffed it out”

and, after a gun battle, captured the

officers involved. The senior ad-

ministration official said the coup

had been put down “ruthlessly”

and that “a lot of people” had been
executed for their role.

A senior Pentagon official de-

scribed tbe coup as “significant" in

that it involved “people relatively

dose to him.” suggesting that Mr.
Saddam's days could be numbered.
The Pentagon officials said further

signs include reports that the Iraqi

leader recently reorganized his se-

curity forces and now requires even

cabinet ministers to be strip-

searched before meeting with him.

Tbe officials and other experts

acknowledged, however, that the

failed attempt to depose Mr. Sad-

dam could also point to a different

conclusion. “It snows how hard it is

to make a coup," said Laurie Myl-
roic. an analyst at the Washington
Institute for Near East Policy.

In any event, Mr. Mylroie added,

waiting fra Mr. Saddam to be shot

by one of his generals amounts to

“a hope and not a policy.”

(Continued from page 1)

Rdexes win cost up to 520,000

each, and Mr. Shi said there would

definitely be customers.

A potential customer is Su Yao-

peng, who says he is in the real

estate business. Mr. Su is doing

well: Last month hepaid $55,000 in

an auction fra Shanghai auto li-

cense plate Z05 18.

It is regarded as an auspicious

number because it sounds vaguely

like the words for “make me neb,”

Meeting tbe needs of a changing

society, the Chinese language has

in the last few years come up with

new expressions, dakuan and
kuanye, which are equivalent to

“fat cats.” The concept did not ex-

ist in more orthodox Communist
days when everyone was supposed

to be egalitarian — and lean.

The dakuan can be found shop-

ping in the boutiques of Nanjing

Road, buying Italian suits or

Loaded Terminology Is PutAside

In Israeli-Palestinian LanguageWar
By Clyde Haberman

New York Tima Service

JERUSALEM — The Isradi-

Palestinian conflict is often cast in

terms of sticks and siones and bro-

ken bones. Bui it is also a war of

words, and in this case, the old

children's verse is wrong because

names can indeed hurt They can

certainly influence opinion.

That point emerged last week in

the Middle East peace talks in

Washington, where Hanan
AshrawL the spokeswoman for the

Palestinian delegation, noted that

Israeli negotiators had stopped us-

ing certain terminology now that a

new government is in charge in

Jerusalem.

For instance, she said, the people

known to roost of the world as

Palestinians are now indeed being

called Palestinians. They are not

simply Arabs, or Arabs of the Land
of Israel or Palestinian Arabs —
favored descriptions when the

rightist Likud party was in power.

And Israeli references to the land

commonly known as the West

Bank nciw- generally avoid the

words “Judea and Samaria." terms

of biblical origin insisted on by

Likud and rejected by Palestinians.

This language barrier may not

seem like a major matter. But labels

count, and they often reveal differ-

ences in political points of view as

surely as ballots and bullets do.

Take the very lands that are the

sourceof so much bloodshed. What
are they?

Palestinians, left-of-cemer Israe-

lis and much of the West and its

press generally refer to them as

“occupied territories," in pan be-

cause United Nations resolutions

say that that is what they ore.

But “occupied” sounds harsh

and unfair to some. The preferred

term in tbe Israeli government is

“administered territories.”

A few ardent Zionists sometimes

insist on describing Judea and Sa-

maria. Le.. the West Bank and the

Gaza Strip, as “liberated territo-

ries." but a far more commonly
used term among this group is “dis-

puted territories.”

Israelis Rocket

South Lebanon
Reutm

MARJAYOUN. Lebanon — Is-

raeli planes rocketed Hezbollah po-

sitions in southern Lebanon on
Sunday and guerrillas detonated a

bomb near a pro-Israeli patrol
wounding one militiaman, witness-

es and security sources said.

Witnesses said two Israeli planes

fired six rockets at positions of the

pro- Iranian Muslim fundamental-

ists in the Mlita hills, south of Bei-

rut. Hezbollah said no one was
hurt.

In the West Bank and Gaza,

both predominantly Arab, dozens

of Jewish towns and villages have
been established over the last two
decades. Routinely they are called

".settlements."

But “settlements” can be a load-

ed word to some people, especially

on tbe Israeli right, bteause to them
it suggests an alien intrusion. They
believe that Jews have the right to

live anywhere in the biblical land of

Israel and therefore cannot be con-

sidered interlopers. Their preferred

word is “communities.”

Politics aside, “communities” is

in some cases more accurate. Set-

tlements may conjure up visions of

tent cities and mobile homes, while

many places in the West Bank look

like tidy suburban communities
anywhere in the world.

This is all more of a problem in

English than in Hebrinv. which

makes greater distinctions. For ex-

ample, the Hebrew words hitnacha-

ha and yuhur ore both translated

into English as “settlement.” But

the first is understood by Hebrew--

speakers to mean a place in the

territories, and the second can de-

scribe a community in Israel.

If Israelis sometimes use “Pales-

tinian" and "Arab" interchange-

ably. many Palestinians draw no
distinctions between a “Zionist”

and a “Jew," often suggesting that

thev don't think much of other.

.

French cosmetics despite tire huge

tariffs that can make lipstick com
up to $50.

Every.now and then, they take a

call on their cellular telephones and
make a note to themselves with

European fountain pens.

One place to spot the dakuan zs\
in the new brokerage houses
around Shanghai where the tfite

come to play the stock market Tbe
big players get special rooms where
they can relax and watch trading

on computer screens as they issue

buy and sdl orders.

At first, tbe brokers extended
this privilege to anyone with more
than $35,000 invested. But therti

were too many of those, so now an
investormusthave a stake ofnearly

$100,000 to get special treatment-

'

To be sure, most Chinese are still

its who have never been to

(and are lucky if they have

electricity- The average peasant

made S 1 32 last year, and some can

afford meat ooiy^ooce or twice a

year. "
.

Yet at the same time; tbe ranks

of the dakuan are wowing very

rapidly: About 4 mpion families.'

have annual incomes of 55,500 or
more, and there are 10,000 private

cars around tbe country.

Typical of Shanghai's new da-

kuan is Gu Deshmg, who' has a
high school education. Until 1984

Mr. Gu, 37, was a driver fora food
company, earning about 510 a

month, but then he quit and decid-

ed to do business on his own.
After making and selling toys for

a few years, Mr. Gu amassed a bit

of capital. He traded bis apartment

foroneon theground floor and last

year turned it -into an elegant res-

taurant— the “We Happy Restau-

rant,” a sign at the entrance pro-

claims in English

Mr. Gu and his wife and child

live in a tiny loft they built over the

restaurant, and they put $20,000 in

savings into refurbishing the res-

taurant. It is now equipped with

stereo music, air-cooditurning, a
bar and a set of aquariums near the

door to keep fish and snakes alive

and squirming until customers or<+
der them (or dinner.

With a monthly pnrfit of 5600 or
more, and growing, Mr. Gu is now
considering several other locations

for additional restaurants.

“I've never heard of anyone in

Shanghai not making money on a

restaurant," Mr. Gu said. “Some
people quit because they find it a
lot of work, but nobody goes bank-
rupt.”

One reason private enterprise in

China often prospers is tnat the

competition comes largely from
state-owned companies that are

legendary for their sloth and dis-

courteoosncss.
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* Imperils Session of

Nonaligned Group

W.ir

By Michael Richardson
International Herald Tribune

JAKARTA—As foreign minis-
ters of the Nonaligned Movement
argued Sunday over Yugoslavia be-
fore a summit meeting this week,
delegates and analysts wanted that
the disparate group might fragment
along religious lines as Islamic na-
tions demanded protection for

ip Muslims in Bosnia-Herzegovina.
Whilea compromisemayemerge

before beads of government (men
their meeting on Tuesday, the de-
bate over politics and religion in
the now- fragmented Yugoslavia
appears to portend deepening divi-

- sums in the movement.
Nona ligned nations are strug-

gling to and a role in a post-Cold
war world that no longer enables
them to maneuver between East
and West.

- - Indonesia, which is playing host
- to the summi t meeting and will

takeover as chairman of the move-
ment from Yugoslavia, bad hoped

• to steer the 106 nations in thegroup
. away from contentious issues. In-

stead, Indonesian nffirink gftjd the
movement should try to find com-
mon ground and a new rationale

i for coopoation by strengthening
. its role in global tradeand ©conom-
- ic affairs.

i However, the group appears to
be affected by the resurgence of

: ethnic and rdigkms loyalties in Eu-

_ with the former Yugo-
" slavia in terms of ethnic and reli-

gious conflict is “dangerous be-

,
cause it may turn the Nonaligned
Movement into a forum for interre-

ligious warfare” said Juwono Su-
daisona dean of the faculty of so-

_ dal and political science at the

University of Indonesia.

Yugoslavia was a founding
. .. member of the nonafigned group

and was host to its fust summit

meeting in 1961. Delegates said
that the movement was threatened

by a split between Muslim nations

insisting that what is left (tf Yugo-
slavia—Serbia and Montenegro

—

has forfeited its membership, and
other states, particularly from Afri-
ca, which say itshould!keep its seat.

Muslim countries in the Mamie
Conference Organization form
about 40 percent of the member-
ship of the nonaligned group.

One African omdal was quoted
by conference sources as

Muslim nations of waging a
against Belgrade.

A number of African and other

nonaligned countrieswith minority
problems fear that the Yugoslav
affair may become a precedent for
raising sensitive ethnic and reli-

gious issues at future meetings, un-
dermining thar national nnity

Since theNonaligned Movement
mates decisions an the basis of
consensus, Yugoslavia is unlikely

to lose its seat

However, Malaysia, Iran, Paki-

stan, Egypt and a number of other

Muslim countries want the move-
ment to agree to a strong condem-

for Serbian attacks- againrt^Mus-

Kms in Bosma-Herzegovina and to

demand that the United Nations
intervene more forcefully.

leading the Muslim attack,

Abdullah Ahmad Badawi, (he Ma-
laysian foreign minister, said that if

the Nonaligned Movement failed

to confront the issue, it would be
“wittingly or unwittingly protect-

ing aggressor states within our
midst and ensuring the margmaK.

zation of our movement”
He asserted that what was left of

the old Yugoslav state was “abet-

ting themost serious Serbian atroc-

ities committed against the Bosni-

an Muslims and Catholics in

BnKnja-HarTggnMfna ”

In Serbia Itself,

Ethnic Cleansing

Purges the fImpure’
By Peter Maass
Washington Post Service

HRTKOVCI. Yugoslavia —
Three Serbs walked into Zladko
Klobucar’s Courvoisier Cafi a few
days ago and placed an unusual

Sgnafing their solidarity with Bosnia’s Musfims, South African Sintes of Bezhoflah marched in Cape Town oa Sunday.

BOSNIA: Gorazde Siege Ends as Shell Hits a Crowded Sarajevo Market
(Continued from page 1)

suburbs northwest of Sarajevo.

The increasing intensity of fight-

inghere and in Gorazde appears to

have stalled, if not reversed, the
momentum for a peaceful settle-

ment to the Bosnian war that

emerged out of the conference last

weekm London.
The tank shdl that tore Sarajevo

chriHans to pieces in a marketplace

on Sunday occurredjust across the

street from die headquarters of the

United Nations peacekeeping op-

eration.

“This is <hrv4rtng that this shell-

ing of civilians goes on right nn<i<T

our noses,” said Fred Eckhard. a
UN spokesman. “It is extremely

frustrating for us as peacekeepers

to witness this and notbe able to do
anything about it”

The UN mandate in Bosnia has
been limited to the delivery of hu-
manitarian aid. Hs aimed peace-

keepers are only authorized to use
force to ensure that the aid gets

through.

“The peace process has not be-

gun in any meaningful way," Mr.
Eckhard «»d

The UN imdersecretaxy-general

for peacekeeping operations. Mar-
rack 1. Goulding. is scheduled to

arrive here Wednesday to supervise

the beginning of the London agree-

ment under which heavy weapons
would be monitored.

“Goulding will meet with politi-

cal leaders and get more commit-
ments,” Mr. Eckhard said. “He will

see if the London agreement means
something on the ground or if it is

an empty agreement."

One of the promises made in
London was a guarantee that all

those expelled from their homes
would have the right to return in

safety.

Bat the Belgrade-based Tanjug
press agency reported that Serbs in

sootheastern Bosaia-Heocgovina
had banned the return of thou-

sands of Croatian and Muslim ref-

ugees.

In annmmdng the Bosnian vic-

tory at Gorazde, the government

RUSSIA: It
9
s Sodety

9

s Turn to Collapse as More and More People Decide *Anything Goes
9

(Continued from page I) •

vegetable sellers from the Caucasus who
have a near-monopoly on the fanners’ mar-

cels, to the old Communist bureaucrats who
now have comfortable seats an the fence

oetween stale soriafism and a market econo-

uy, to the organized gangs who have tamed

. ar theft into one of Moscow’s mast thriving

-nismesses. F*nh day in Moscow 40 can are

.
Cportcd stolen.

Crime has soared in Russia after the col-

apse of commmrism, as it did in Eastern

•mope. Last year, the numbers went up by
h estimated 18 percent; this year, the police

are reporting a rise of 30 percent to 35
percent.

“Hie situation is substantially aggravated

by the Regal sale of arms," Interior Minister

Viktor F. Venn said. Gunsnowappear in the

unfikefiest places, in one case spotted by a
dinerin a restaurantwho watched amazed as

his neighbor finished his meal, reached into

his compamen’s purse; withdrew a Jmge re-

volver and stud: it into his bdt
The effects of all this have galvanized a

unaccustomed to a nannrrng of

behavior. Break-ins have caused a
run on steel doors, metal gates and alarm

systems. Security companies are thriving, al-

though some are racketeers whose offer to

protect premises are accompanied by vagne
threats of the consequences if their services

are refused.

White-collar crimes also have taken off in

the chaos of Russia’s economic transition.

Some are an a huge scale: The Russian
Security Ministry recently reported confis- listed

eating 9 million tons of metal that was being thea
smuggled out ofRussia. According toanoth-
er report, from the Interior Ministry, only
two-thirds of ofl exports areconducted legal-

ly. It was estimated in a newspaper report

that more than $100 million in bribes were
paid to oil industryofficials to ease the illegal

Cow of ofl.

TheHeading ofgovernment resources and

private profit has quoad into other spheres.

One of the summer’s juiciest scandals

erupted last month in the wake of a gala

opera festival starring Josfc Carreras, held in

Red Square on July 4 to 8. The event was
rained on and President Boris N. Yeltsin,

as a patron, neve- showed up. Nor did

the expected audiences.

The affair was widely declared a commer-
cial Hop, but not, it seems, for the show’s

organizers. The newspaper Moskovski Kom-
somolets reported that they had been given

310 million rubles in credits at preferred
interest rates. They also were able to buy $6
million at about 16 percent of the

|

exchange rate:

said in a statement that 90 Serbian
fighters hurt been kilted and “sig-

nificant amounts” of arms cap-

tured in theHberation of 80 percent
of the city.

“It is of tremendous important
for our self-confidence,’’ said Ejup
Game, a member of the Bosnian
presidency.

For two months after the war
started in April, Gorazde was a
magnet for Muslim refugees from
other towns and villages along the

Drina that had been overrun by
Serbian forces.

It was sealed off by attacking

Serbs near the beginning of June.
Since then, exceptTor oneUN con-

voy of relief aid, the residents and
refugees have been cut off from the

outside world They are without

electricity, safe drinking water,

medicine and adequate food
The leader of Bosnian forces in

Gorazde. Hadzo Efendic, said that

Serbian forces had escaped while
under attack from positions around
the city. He said that the Serbs had
not voluntarily unblocked the city

and withdrawn, as asserted by a
Serbian leader on Saturday.

2MajorBrashfires in Spain
Reuters

VALENCIA, Spain — Two
weekend bush firesm southeastern

Alicante Province destroyed nearly

3,000 hectares of woodland, envi-

ronmental ftfficinlc said Sunday.

They told Mr. Klobocar, a Croat
who uses a wheelchair, to leave
town in 24 hours or they would
wheel him into the Sava River.

He refused to comply. The thugs
have not returned but Mr. JClobu-
car believes they wQL It was the
third time in a month that Serbs
had Threatened IP kin him imtess ha

left Hrtkovd, where his family has
lived for a century or so.

“There’s a lot of tension here,”

be said “There’s a lot of pressure,

and there’s a lot of fear.”

This is not blood-spattered Bos-
nia, where Serbs are carving out a
new state for themselves through a
notorious campaign of forced relo-

cation and sporadic kitting of non-
Serbs known as “ethnic cleansing.”

This is Serbia, where ultra-nation-

alists have decided in recent
months that ethnically impure
spots need some deansing too.

Relief officials say that tens of

thousands of Croats and Hungar-
ians in Serbia’s Vqjvodina Province
have beenforced from theirhomes.

In Hrtkovd, the deansing is be-

ing done mostly by newcomers.
Sob refugees from the wars in Bos-
nia and Croatia who have decided
dial the village belongs to thum,

not to its longtime residents. Their

methods are as brutal as the fight-

ing they left behind
According to Hrtkovd residents,

a Croatian-

H

ungarian man was rife.

capitated in May after be tried to

stand up to the deansers. The man,

Mijat Stefanac. was taken away by
a group of ultra-nationalists, and
later his headless body was found a
few miles away.

Hrtkovd is a fanning communi-
ty that used to have about 4,000

residents, a mixture of Serbs,

Croats and Hungarians who lived

togetha-withoutproblems until the

war refugees arrived

The newcomers banded together

under the leadership of a Hrtkovd
Serb named Ostoja Sbindc, who
ignited the campaign at Terror Mr
Sibuxdc was arrested an federal or-

ders and is now in prison, hut his

armed followers fire random shots

at night and throw hand grenades

into the backyards of non-Serbs,

villagers say. They visit the Croats

and Hungarians, telling them,
point Hank, to get out of town and
to sign documents rdmqnisliing

their homes and land.

Most have complied Jnhjana

Moinar has not She is a sturdy

Hungarian peasant who fought
bade tears as she rolled fresh dough
on her kitchen table and talked

about the nightmarish events of re-

cent weeks.

About a month ago, several Serb'

refugees entered heryard uninvited
and taunted her, saying that she
must not sell her cows and pigs"

because they wanted them. Every-

few days, she said, they stop by her

house and pester her to leave.

When she goes shopping in [own;-

they call her “Hungarian scum”
and ask why she is stiU around. She
described coming home one day
and fi luting a butcher knife driven,

into ha kitchen table.

“It’s difficult to be a foreigner in

your own village," she said “My
family came here 350 years ago, we
didn’t just come yesterday. We
have nowhere to go. There’s not a
corner in Yugoslavia for ns.”

GERMANY:
More Violence

(Omtinoed from page 1)

be accused of incitement to a dem-
onstration of support for Nazism,
which is illegal in Germany.
The surge in violence has coin-

cided whh a huge influx of refugees

into Germany this year, which
could double last year’s record of
256,000 asylum-seekers.
The blest troubles hare height-'

ened debate over whether Germa-
ny should toughen its asylum laws
and how it should deal with a lack
of tolerance that appears deeply
rooted in the economically bleak
post-Communisi East

Joschka Fischer, the environ-

mental minister for the state of

Hesse, criticized Chancellor Hel-
mut Kohl's government and lead-

ing opposition figures Sunday for
seeking stricter asylum laws.

Mr. Fischer wrote in the newspa-
per Frankfurter Ailgcmdne that

the politicians hare become “pris-

oners of the rightist radicals,” and
said that toughening the asylum
laws would be “a de facto victory

for the rightists."

In the industrial dtyafLehnig a
dozen skinheads hurled firebombs
Sunday and set ablaze a tent city

set up for refugees. The police said

there had been no injuries and that

the foreigners had been evacuated.

About 60 people threwrocks at a
refugee home in the northern town
of Schwerin, but security officers

turned them back and arrested 13.

skinheads
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CAPITAL MARKETS

Investors Fleeing Bonds
Ahead of Vote in France

By Cad Gewirtz
International Herald Tribune

P
ARIS—Anxiety about exchange rates and fears of turmoil
that could follow the French rwfwgnriimi on European
economic and monetary union later tb« month are driving
investors out of bond markets and into the refuge of

preferably Deutsche marks — which do not pay the highest rates
but do provide the greatest security for capital preservation.
The DM bond market continues to draw support, but other

European bond markets are suffering from an absence of buyers
and a surfeit of sellers. That leaves only domestic institutional
investors, who can afford to be indifferent to posable exchangc-
ratercatignmcnts, willin

g to buy long-dated paper. And even they

further dertcrioratirai^D^^Qnd • V.
prices in the run-up to the Sept. Only HI Germany
20 vote in France. • I.--... 1. ,.„3 •

The most badly hit market is
navebond -

prices risen.
paper denominated in European
currency units, the future angle
European currency if monetary “ 7“=

union is achieved.

Ecu bonds lack the support of any home market. And with
investors only seeking to sell what they own, market-makers are
unable to perform their function of standing between buyers and
sdDers.

Since end-May, when sentiment was still high that monetary
union would lead to a convergence ofrates of inflation and interest

rates, the decline in prices Ins pushed up yields on 10-year Ecu
bonds by a massive 123 basis points, or 1.23 percentage points, to

9.8 percent.

D URENG the same period, eroding confidence and falling

prices have driven yields substantially higher throughout

93 in Spain,

Yields on

Europe: Up 67 baas points in France, 70 points in Britain,

ain, 95 nin Denmark and 137 in Italy,

on guilder bonds are up only three,basis points and in

Swiss francs only 12 basis points, reflecting their refuge status as a

close link to the Deutsche mark.
Only in Germany, the one country certain to revalue its currency

if there is a realignment, have bond prices risen, nudging the yield

on 10-year paper down two basis points to 7.89 percent

At present, the DM sector is the oniy Enropean sector of the

international capital market still functioning. -

Earlier this year, the favored ploy of institutional investors was to

buy European bonds and hedge the currency exposure into dollars.

The expectation was that European bond paces would soar as

monetary policy was eased and that thedollar would recover as the

interest-rate gap with Europe narrowed.

Thishas been disastrous. As shown above, virtually all European

bond prices have fallen andsohas the dollar. The unwinding of the

currency hedges has no doubt played an important role in pushing

the dollar down, at a time when interbank traders dawn not to be
taking speculative positions against the daCar.

The favored tradenow, portfolio managers report; is to borrow
dollars at 3A percent interest to buyU-S. bands paying interest

around 7 percent far a net a profit of about 3.5 percent, and invest

cash inDM deposits paying 9.5 percent, making a total return on
this operation of 13 percent .
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Economists OfferDismal U.S. Outlook
By Louis Uchitelle
Hew York Times Service

NEW YORK—For the third time in three

years, the most prominent U.S. economic
forecasters have reversed themselves, and
they dow say the recovery they had expected
by late summer wfll not happen imfil this

winter .— if then.

New bJows to the American economy are

announced almost daily.

[On Sunday, the Association for Manufac-
turing Technology said orders for U.S. ma-
chine took fell 2J8 percent in July from June.

.

to $205.6 million, Bloomberg Business News
reported. The decline reflected a 31.3 percent

fall in exports, which overcame a 32 percent

risemdamestic orders, to$180.6 million. The
overall figure followed a 32.9 percent June
surge and was 6.4 percent higher than the

July 1991 orders total]

Some economists acknowledge their fore-

casting techniques might not be adequate to

foresee accurately when the stagnation that

has afflicted the United States for more than
three years will come to an end.

That view shows up in public comments by
Alan Greenspan, chairman of the Federal Re-
serve Board It is reflected in the August survey
of 50 forecasters polled monthly by Blue Chip
Economic Indicators. And it showed up in

interviews with economists who had predicted

earlier this year that the economy by now
would deariy be on its way to recovery.

“I am far more wary today than I was a few
months ago of predicting how an economy is

the midst of structural change is going to

perform,” said Stephen S. Roach, an econo-
mist at Morgan Stanley & Co. He had said in

the spring that by now a recovery would be
under way. 1

The prolonged stagnation is an issue in the
presidential election campaign, of course. But
m all their economic proposals neither Presi-

dent George Bosh rtor Governor Bill Clinton

of Arkansas has embraced either of the two
principal solutions offered by economists.
One is to let the stagnation run hs course;

once consumers and corporations work off
thar debts, they will borrow and spend awrin

,

and that process cannot be artificially nuned.
The other argues for an arti ficial stimulant:

Government should spend billions of dollars
on public works, driving up the deficit in the
process, but putting people to work with new
wages to spend. Companies would then invest
ana expand to satisfy the growing demand.
The problem with the first solution is that

the wait could be long. The business cycle is

not functioning as it has since World War II— lifting the economy, then earing it into
recession and then lifting it again in a familiar
pattern of alternating, and more or less pre-
dictable, waves and troughs.

Since mid- 1989, the gross domestic prod-
uct has risen each quarter at an annual rate of
less than 2 percent.

Not since World War U has the economy
been so weak far so long. The forecasts of
recovery have mostly said that in six to nine

See PREDICT, Page 11

Economic Growrth
Annual rate of change in U.S.

grass domestic product baaed

on 1987 dollars, by quarter,

seasonafly adjusted.

At Fed Conclave, a Sea Change on Growth Ideas
By Lawrence MaDrin
International Herald Tribune

JACKSON HOLE, Wyoming — Mote
than a dozen years ago, economists and

officials met in isolatedwatering holes such

as this one to talk about high taxes; rigid

regulations and soaring inflation. The result

was the free-maiket doctrine that became
known as supply-ride economics.

Now that economic growth in the 1990s

has become stubbornly sluggish, the pen-

dulum is swinging back toward invest-

ment, education and other publicly fi-

nanced keys for governments to raise long-

term growth that have been advanced by
Governor 'Bill flfarnn of Arkansas in the

Democratic presidential campaign.

Aftera decade oflow U.S. public invest-

ment and tax-entting that has failed to

raise savings, these proposed new public

policies were the focus of the Federal Re-

serve Board’s annual symposium for a
select group of economists and central

bankers here at the weekend. Studiously

nonpartisan, Thomas E Davis, research

director of the host Federal Reserve Bank

of Kansas City and planner of the confer-

ence, admitted he had a hidden agenda.

Mr. Davis said he was only too happy to

have academic economists, some of whom
fax thar ideas direct to Mr. Clinton's head-

quartos, provide the theoretical underpin-

ning for other ways of making an economy

grow thpn demanding rhat the Fed
another .whack at interest rates. A notable

last-minute cancellation came from Mi-
chad J. Baskin, dwirtnan of the president’s

GountiTof Economic Advisees, who fre-

quentlyjawbones the Fed for lower rates.

Alan Greenspan, the Fed Chairman, who
as a conservative counterweight curbed

some of the supply-side ideologues when he

helped draft Ronald Reagan’s campaign
speeches in 1980, lent his weight to the

conference by moderating the opening ses-

sion. He inaugurated it by declaring, “We

need to know much more about the long-

term results of short-term policies.”

Although billed as a meeting on world-
wide problems of long-term growth, the

focus was largely American. Norbert Wal-
ter, chief economist of Deutsche Bank, said

he expected no less in an election year but
participated because be found it essential to

know “what the Americans are thinking."

His fundamentals for kmg-tenn growth in-

volve migration, fertility, public investment

and stable government policies. He died
the 50 percent rise in private investment

DeutscheBank CallsforEasing
International Herald Tribune

. JACKSON HOLE, Wyoming — Nor-
bert Waller, chief economist of Deutsche
Bank, is urging the German central bank
to raise its money supply targets and thus

enable itself to ease credit and Iowa inter-

est rates.

In an advance copy of a Deutsche Bank
research paper, which was to be released

next month bnt was distributed at the

Federal Reserve Board conference here,

Mr. Walter panted out that despite fun-

damental changes in the German economy
since the mid-1980s, the Bundesbank’s

money supply target has remained be-

tween 3 percent and 6 percent.

He recommended that in order to ex-

ploit the potential of the expanded Ger-

man economy and its enlarged work force

following unification, the target should be

raised (o about IS percent He said spe-

cialists at Germany s oniverrities— who
are starting to criticize the central bank—
should explain its actions fully to help it

keep its credibility.

Mr. Walteradded that if the Bundesbank
kept too low a target for money sipply, the

country would have thrown away a unique

opportunity to exploit its growth potential

and likewise have transmitted the slow-

growth policies to the rest of Europe.

following the announcement of Europe's

1992 program as an example that might be
repeated in America if the North American
Free Trade Agreement becomes law.

“Sound, stable and credible macroeco-

nomic policy rules that allow economic
agents to take a long-term view" were
stressed by Kumiham Shigehara, the for-

mer Bank of Japan official whonow is the

chief economist at the Organization for

Economic Cooperation and Development.

No American seriously disagreed with

him, but few stressed the need to cut the

budget deficit.

Aside Cram a few supply-side holdovers,

most of the Americans took as their start-

ing point the doctrine of the UE Nobel
laureate; Robert M. Solow, who demon-
strated that economic growth depends on
technical innovation.

How best to achieve it? Lawrence Sum-
mers, chief World Bank economist and an

economic adviser to Michael Dukakis, the

Democratic candidate in the last presiden-

tial campaign, argued that steady econom-

ic policies alone would not speed up
America’s slow growth in productivity,

nor would cutting the defiat

He argued for increased investmentand
startled the meeting by announcing that

statistics in 47 countries showed that every

percentage point of total output switched

See GROWTH, Page 11

Monetary

In France
Beregovoy Says

Treaty Rejection

WouldHarm EMS
Return

PARIS — Prime Minister Pierre

Beregovoy, seeking to bolster sag-

ging French support for the Maas-
tricht treaty on European econom-
ic, monetary and political union,

warned on Sunday that a “no” vote

in a referendum next month could

spark a European monetary crisis.

The French prime minister,

speaking after a week in which
opinion polls have shown the

French could vote “no" in the Sept.

20 referendum, also said rejection

could cause a damaging split be-

tween France and Germany.
The surireys showed many

French people worried about the

economic implications of the treaty

and fearful for the country's na-

tional sovereignty and identity.

In a television interview, Mr.
Beregovoy said that while the
French franc would not be jeopar-

dized, a victory for “oo" voters

would strike a blow at European
Community economic and mone-
tary coordination. In his previous

position as finance minister. Mr.
Beregovoywasa leading proponent
of a strong French currency, a poli-

cy known as franc fort.

Mr. Beregovoy said that by re-

jecting the creation of a single EC
currency, opponents of the accord
were calling into question France's

membershipm the European Mon-
etary System.

He said current strains within the

EMS were caused not by constraints

imposed by the system’s currency

grid but rather by the falling dollar,

which he attributed to U.S. policies.

Referring to Germany, he said

unification had made it’ necessary

“for Germany to be solidly tied to

the European wagon."
“The Germans, who we are ask-

ing to reduce interest rates as soon
as they can, are going to say “You
don't want Europe, we're going to

take care of ourselves','’ he said.
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Barcelona Notebook

As KIO Quits Spain, the Name de la Rosa Is Heard in U.S.
The financial quagmire in which the

Kuwait Investment Office has found itself

in Spain has focused attention on one of

the country’s mast controversial entrepre-

neurs, Javier de la Rosa. The KKTs Span-
ish power broker through the 1980s, Mr.
de ut Rosa was the key figure behind the

innumerable acquisitions, mergers, state

subsidies mid divestitures involving KIO
since it first invested in Spain in 1984.

In May of this year, Mr. de la Rosa
broke his relations with the organization.

A few weeks later, two of luO’s main
Spanish affiliates filed for protection

from their creditors with combined debt

of Si.6 billion. The Kuwait government
agency’s Spanish empire, beaded up by
Grupo Torres SA, began to teeter.

Nobody knows for certain how much
money KIO has invested in Spain, how
much it has made or lost, how much it

owed, nor bow much Mr. de la Rosa has

made along the way. The estimated fig-

ures and toe scale of the financial engi-

neering are perplexing. According to

some, Grupo Torres had a loss of just

under $400 million in 1991, as opposed to

a 532 million profit registered with the

stock market commission, and has a total

debt estimated at more then SI bfllioa.

The sraiystay began tocome toa dose
with the change of management at KlDs
headquanerem London and an unwilling-

ness to bail out its Spanish investments.

Mr. delaRosa abandoned the sinkingship

aftersdhnghis 7 percent holding in Torres

but is still implicated to the KIO affair—
some prefer to call it a scandal

In mid-July came a sudden and carious

S2J billion bid far RIO’S Torres opera-

tion from Mr. de la Rosa, faxed to the

Kuwaiti finance minister. The bid myste-

riously found its way onto the pages of

the Financial Tones and was withdrawn

immediately afterwards. Was this a seri-

ous bid, ormerelyapublic-relations exer-

cise? Some relate h to the current power
Struggle in the Kuwaiti government, oth-

ers to a desire by Mr. de la Rosa to

demonstrate internationally that Terras

is still worth a lot of money, and that its

previous management was indeed sound
The role played by Mr. de la Rosa in the

management of KJO's Spanish invest-

ments had always caused some unease:

The early 1980s were a period of penance

for Mr. de la Rosa, following his associa-

tion with the failure ofan ambitious fresh-

food project in southern Spain, burdening

Banco Espand de Crcdito with losses esti-

mated at op to SI billion. Then began Mr.
de la Rosa's rise with KIO. Torres was
floated on the stock market in 1987 and
withdrawn less than three years later. In
exchange forTorres shares, investors were
offered cash and shares in its real estate

affiliate, Prima InmobiMria SA. During
1989, the share price of Prima doubled,

while Torres dropped to 30 percent of its

1987 high: the dal went through at the

optimum moment
What is next for Mr. de la Rosa, still

only 42 years of age? Three weeks ago, the

U.S. bankruptcy court in Phoenix, Arizo-

na, declared CK. Acquisitions the winner
of an auction for the purchase of Circle K
Corp-, the UE. convenience-store chain.

The deal is expected to be completed soon.

CK Acquisitions, which includes the ex-

Kuwaiti finance minister Sheikh Ali al-

Khalifa al-Sabah, is 11 parent-owned by
Grand Tibidabo SA, the mum investment

vehicle of Mr. de la Rosa, whose is both
main shareholder and president.

Bankingon thePress
Another of Spam's celebrated young

entrepreneurs of the 1980s who has seen

his star rating dedine in recent months is

Mario Conde, president of the Banco
Espanol de Credito's banking and indus-

trial conglomerate. Mr. Ccuide is a man
of considerable ambition who regularly

adorns the pages of the glossy Hola!

magazine — often believed to be the

guide to the politics of power in Spain.

Mr. Conde, 43, began negotiations last

year an the creation of a multimedia

empire with Javier God6, owner of the

Barcelona-based newspaper. La Van-
guardia, and president of the private tele-

vision station, Antena 3 de Telvuhta.

These talks resulted in messy and ambig-
uous agreements, but the final nail in the

coffin was only hammered home in June

of this year. Mr. Ccmde has linked up
with Grupo Zeta and Rupert Murdoch to

mount a sudden coup, wresting control of

the television station and ousting Mr.
God6.
Few commentators could see the com-

mercial sense of a bank becoming in-

volved in an unprofitable television sta-

tion. and Mr. Conde was accused of

treating Baneslo as if it were his own
personal empire. Others saw the move as

a vehicle for specific interests. Mr. Conde
is being portrayed as a right-wing hope to

become Spanish prime minister, the only

man capable of succeeding the charis-

matic Felipe Gonzdlez, who came to

power 10 years ago. There can be few
better political launching pads than a
television station, if indeed Mr. Conde
does nurture such visions or grandeur.

OlympicBoobyPrize
The Summer Olympics in Barcelona

were accompanied by a wave of euphoria

in Spain. Not only was the organization

exemplary—which many felt would help

banish the image of a country that lives

for its fiestas and siestas— bnt the Span-
ish Olympic team won an unprecedented

umber of medals. One of the most obvi-

ous winners was Juan Antonio Samar-
anch, president of the International

Olympic Committee, who succeeded in

gening the games to his home city. But
Mr. Samaranch, as president of Caja de
Pensioner Spain's second-largest finan-

cial institution, was also a loser. La Caixa
offered generous pension and life-insur-

ance contracts to every Spanish medal
winner. The cost was far higher than

expected: 555 million.

Brian McGarrv

Sweden Sags: The Worst Is Yet to Come

Aug. 28
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By Erik Ipsen
International Herald Tribune

LONDON—Sweden rallied once again last

week to the defense of its chronically weak
currency, but the government now most face

the domestic consequences of that victory.

Having saved its currency by boosting interest

rates that were already among the highest in the

industrialized world, Sweden has solved one
problem at the expense of worsening a host of

others.

‘The outlook is pretty black, in the short rtm
at least," said Nils Lundgren, chief economist

with Nordbanken AB in Stockholm.
With d**"*^^ rtftmnnit grin falling, unem-

ployment soaring and the minority government
seemingly powerless to stop the slide or do
much of anything at this point, economists said

that the worst was yet to come for the depressed

Swedish economy.
Once lauded far having one of the world's

lowest unemployment rates, joblessness in Swe-
den today stands at 5 percent. Adding those

individuals employed in special state-support-

ed work programs, that figure rises to cfcse to

10 percent. Worse, large-scale unemployment
now looks set to becomea permanent fixture in

a land where 99 out of every hundred workers
traditionallyfound employment. “We win nev-

ergo back toonepercent unemployment, " said

Mr. Lundgren.
On the flip side, havinggrown accustomed to

some of tite highest inflation rales in Europe
after suffering price rises averaging S percent
over the last 15 years, Sweden today boasts a

rate sightly less than 2 percent.

As. elsewhere in Europe, the costs of that

progress have been immense. Driven by market

fearsthatsooner orlaier the Swedes^will revert to

form and devalue lhar currency in an attempt to

reverse the rise in unemployment, the krona

remains chronically weak. “Since Sweden is in a

deep recession, the ridt is that it will change Us
policy mix towards stimulating the economy,

"

said Darren Cullen, an international economist

with Salomon Brothers in London.

Last Wednesday's brutal 3 percentage point

rise in interest rates wasjust the latest of a series

of attempts to convince the markets of the

government's unswerving devotion to its anti-

inflationary course.

Many analysts compared Sweden’s predica-

ment with that of Britain, where the need to

defend a weak currency runs counter to the

need to boost the economy out of recession. In

'We will never go

back to 1 percent

unemployment.’

Nils Lundgren, chief

economist, Nordbanken

Britain, many businessmen and economists rail

at the high cost of borrowing with real interest

rales of 6 percent.

In Sweden they wish they were that lucky.

Real interest rates are now more than double
those of Britain. “With these enormous real

interest rateswe have, ofcourse there will beno
investment," said the chief economist for a
Stockholm brokerage.
The high cost of borrowed money, com-

pounded by fears of rising unemployment, has
sent Swedish consumers scurrying from shops

in favor of locking their money away in the

bask. Retail sales fell by 5 percent in May and
dropped by 6 percent in June

Big-ticket items like bousing have been even
harder hit Nordbanken 's Mr. Lundgren re-

ferred to the "catastrophe” in the braiding

sector,whereresidential construction has fallen

by 30 to 40 percent in each of ibe last two years.

To date, the only area where demand has
hdd up weD has been in exports, which have
actually managed to grow Rightly in ihe last

year.

The anomaly of a desperately weak domestic

economy and stable exports is mirrored in the

stock market. While export-oriented sectors

such as pharmaceuticals and engineering have
hdd up well others more dosdy tied with the

domestic economy have been devastated. Bank-
ing and property-related related stocks have
fallen more than 50 percent this year.

Sweden's relatively strong exports, coupled
with the steep fall in demand for imports, has

given Sweden one of the weald’s largest trade

surpluses, totaling 45 billion kronor (58.75 bil-

lion) last year.

But in Germany and Britain, two of its three

largest export markets, Swedish manufacturers
now face slumping demand. In the third, the

United States, that weak demand is now com-
pounded by the fall of the dollar.

Not only does that hit the sales of Volvos and
Electrolux appliances in America, but it also

makes life far more perilous for Sweden’s large

paper and board producers in export markets
around the globe.

At this point, Sweden's minority government
led by Prime Minister Carl Bildt races difficult

decisions and an ever tougher struggle to get
those decisions enacted into law in partiament
Plans to cut deeply into Sweden’s immense

sector remain snick on the drawing

AirFrance to Help Vietnam
Reuters

PARIS — Air France said on Sunday it would help Vietnam
overhaul its aging fleet of commercial planes and might take a stake

in its former colony’s fledgling airline.

The chairman of the state-owned French airline. Bernard A i tali,

and the managing director of Vietnam Airlines, Nguyen Hong Nhi.
agreed on the measures in an accord signed on Saturday in Hanoi.

Air France said.

France, apparently convinced Washington will drop an embargo
cm trade and investment with Vietnam after U.S. elections in

November, has recently stepped up its efforts to woo the former
colony. In addition to helping Vietnam Airlines renew its outdated

fleet of planes. Air France said it would help train the Vietnamese
company’s workers and service its aircraft

Bul the one thing that industrialists, the

unions and even the opposition Soda! Demo-
crats do not question is the correctness of their

government's pledge to avoid devaluing its cur-

rency, something that Sweden once did almost
routinely.

“It is true that the government may be losing

hs grip,but wedonothave a Social Democraric
alternative or anyone else waiting to come in

and devalue,” said one Swedish economist.
Unfortunately, there is also not an abun-

dance of support among politicians for tackling

the government's ballooning deficit At the

time the budget was announced in January, the

government estimated the shortfall at 7 1 billion

kronor. Thisweek most economists reckoned it

would be twice that figure and one recent study

predicted a deficit of 180 billion kronen'.

INTER NATIONALS AW
BusinessWeek

This week’s topics:

OThe Digital Revolution Is Almost Here

o Hot Jags, McLarens and Lamborghini

o Japan’s Companies Try Layoffs

O Here Come 1 0,000 New Eurorules

O Sony’s Big Turnaround In Hollywood

Now available at your newsstand!

BusinessWeek Internationa]
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For subscriptions call UK 44-628-23431 Hong Kong 852-523-2939
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SBCCay 10 95 112
SBC Cay Oft 94 100ft
5antanderx/W 7ft 96 102ft
5anwa Ami Fft m unifc

i n tara
7ft 94 10X59
7ft 97 ram
7V* 91 TOP*
12 96 112

ID 95 nra
lift 95 114

5BCC0V
£• Bonkm

sSSchar
Surah Owrn
TakolAaia
Tofcol Bank NL9M 00 HQft
Too Finance 9ft 99
Tap Flame* 9ft 00
UblFlnT
Weftpoc
Wrntooc

I

fft 02 112ft
1* 96 101

YawdoTd
YbwdaTtt

i w ran*
MV* 95 112

10ft 98 IMft

Global Corporates

Abb Inti Fin (ft 94
AfetaoUte 9ft 95
Aircraft Loom 7ft 91
AjltaraitAy 10 93
AMM Lyons 4V* 91
AmedStanof l 06
AmerGenl 9ft 95
AmrOeM 8ft 91
Amaca 9ft 13

V 9ft 94
V 7ft 94

Jf * 14
PARWlaa 10 H
taiK/W 1 01
Bf Fin i ft

. nf Fin 7 99
Baverliso M «
Bmw Loosing 7ft 96
Bee Brow Irtc 7 97
Boot* Co 9 97
BPAmertcu 9ft 99
BacaFlnmca 8ft ffe

BrttAerospace 8 91
grftGas 0ft 99
BittGasInt (ft 91
Brtt Oxygen Ift 94
Brit Telecom (ft 95
Brtt Telacorn 7ft 94
BrttTelecom Fft 90
Brtt Telecom Oft 99
Campbell Soup 7ft 90
CanPoc 7ft 16
CaoPoc fft 0
Carol fft 95
onto BK 91
carani ift 14
ChwranCbre Oft 94
OKfeuElecP 10ft 95
atubuElecP 7 96
ChutwElacP 9 91
awbuElacP Oft to
CimofeuElec (ft 94
OiuoakuEiK ID 94

102ft
1WA
ram
lira
99K
Mft

109ft
lara
112ft
Hlft
M3
106%
nra
n
106ft
Wlft
10ft
IMft
10m
IK
114

107ft
ran*
108ft

nra
Hfft
106ft
in*
1101*
M2K
104

109ft
107ft

105ft
103V*

lira
H7ft
109ft
nra

544 432
6.13 +174
621 +124
631 +117
AM 4+5
1X3 +153
4X7 +W4
721 +1M
8X0 +120
5M +2M
5.T3 +125
8X3 +103
5X4 +30
724 +90
6JB +77
ATI +43
AIM 424
AM +43
A*9 +102
438 414
AM 492
666 425
4X5 +134
40 +54
5JM 494
527 +131
SJO +51
589 437
476 437
6X0 +53
172 +11
624 +VK
423 +136
AB +KB
A45 +112
L48 4+31
A57 476
524 4+2
174 434
A2S 490
424 +70
424 435
40 4+1

Conti RybVW fft ..

Col 8ft 91
DatmlBen M 99
Daimler N Ara Bft 94
DaimlerHAm I 98
Dart&KflB 10ft 94
DabariBktFaa 8 »
DuPont B 02
Dupanr . (ft M
Dupont ... (ft 0
Dupont TVS 9*
Dutc* siMines ift n hub tn +«
east kodak ran k now iff +i«
East Kodak 7ft V • “ ’—
Eject Carp ft Z 9ft K
Electro!u* u 94
EJtaralvk M 95
EUKtratax (ft 94
Elociruluk Ab fft 91
EH Apart 7ft 97
EmarsonEiec 7ft 98

ErwrgBohaer ? 95
Boult Laid Rtv Mft +5
Ewtt UrtRtV 1WS+7
EffcSWt 7ft 91
ErtcssanUn 7ft ft
EeapFInRea fft 95
Euro Crd Cart 9ft K
Ewucrocara; n
bawiCOT 4ft 94
Exxon Cap ( n
FOFBerm fft 99
Fed Dept Store Uft 95

Flat Finance 8 «4
RntChtaOH *4 95
Fisher BraRty Hft 00
FeraQvmi 9ft 96
RontCOTM 9% V
Fort Capital fft 00
Fort Motor Cr 11 m
FartMotorCr 9ft ft 110X50 Ul +125

Gere M M
GwxTrA OH 9»
Qen Elt CopCoM »
GcnEleCrC0r4ft ft
Gen Elec Co 7ft 91
G64AC Vlfe 94
GMAC 9 91
Qt»Rn
GulikiwFIn 4ft 95
GuknessFnt 9 M
Hancock J 7ft ft
Heinz 7ft M
HttaeMCrGor 7ft 96
HttochlCrCiH’ 7ft 91
HoedntTrC BK 91
Hddiaua Elec fft 96
HakurlkuEtec n 94
Hordu Motor fft 91
Honeywell 7ft 94
HosatMCarp WU 95

ICJIntt ( 94
5ft 95
9W 94
7W 02
9W 94
7ft ft
IHk 95
Hft 95
H 94
fft 94
9% ft

ScfteringlM 7% H
SMaraaiCd (ft 96
Sear*Euro aft 96
Sews EuroAccra 9$
5NtokuEKC Hft M
SentemiXw 8 02
Stand Cr cord 9* *5
Stand Cr Cart 9* 91
Stand oil I ft
Stand Qtl 7ft 97
StaMI 9ft 95
Stanll 9ft 94
StartOrup fft ft
Suaincarn B 94

TcnKcaWT TO 95
TmraCon 11 95
ThnsenFBi m ft
TWOkuEMC
Tokyo El P
TpkynCIP
Toshiba Co
Toyota
Tovuta Credit 8K 95
ToyotaCrod It 7ft 94
ToyotaCredit 6V* 91
Toyota Mir. 6ft 91
TbvotaMtrCr 5 95
UbRnx/yr M ft
Unilever 0ft 98
Unilev** aw 00
UnileverGot ( ft
UnknFadt 7ft ft
WktwagnxAvra 98
Valksnaanx/wS n
Warner Lomb (I* ft
Xerox Caro fft ft

7* 91
fft w
(ft ft
10kf5
4ft 95

7X0 1

SJO 40
1 Al» 40

S +10
+54

5XB +M
«f +«
tjj +ru
50 +T25
AOO 448
727 459
5X8 +122
723 +144
£12 4ft
AlB 493
A10 +122
Alf +119
40 +103
as +ns
A4f +777
iff +177

423 +»
5X9 433
645 +43
40 +115
A99 407
£0 -H7
AH 40
£0 440
AIT 451
£0 +21
A57+B7
ASO 430
7A5 +0

&+&
70 4+5
7X5 4ft
Ul +72
450 +119

0 30%
0 25V*
0 29ft

S 1L93 971*
94 92ft

95 U
ft 79
17 73
ft 4M*
99 in*
00 0
01 so
0 45
a «ft

iMOTficK
TnenmM.
Tmcnmumta

SkPocOkF

s&t&TH
awasbOTfeAwW
SloatsbOTk May ft

StaoBbankSOTW
stuuuboafeseaft
StaaMHkJOTft
SioaMMnklAPrM I

StaatabankaJanM

no w£5»bnS?924
»** »

-nor*"
st

stafi^aakbDreft

T05K A53 +113
Wlft 50+127
VI 1120 +4(1
ran* am +U0
lira 6ju+m
1TO 7X4 +B0
lira 431 +132

High YteWlng DoM

StaaraorttbljigS

ISSOUP"
WHO* Far Nov«

Mft
100ft
180ft
raoft
non
Hft

9JB nsssss
WooMtebJanm 1

t^rktajyvn
rWeeiimtavN
tWHtaWFWBWS

HftSnwMttwy.
m*“b5**E59MBOTMOTgfertT
itaMKanfanl

*****

Dollar*

KSSgyfe
HwSMScjggg

Rounds

AlbFtni
AibPern Sg a

xa a

KrundSktawrOaft
mrFniN^R
am

a is
5X3 +29

u+iB
122 _

II80 +5

Itt Fin
JotxiDeeni
JotmLobott
Kmol Etc
Kroal EJr
Klinbarley
Kyushu ElecP H M
KvwtwEiecP * ft
uame 91* ft
Liberty Mut Oft 96
Ltncotn Not F« 95
Mocmll Btae 7 94
MOOT 11% 95
MaHnoxTw 4 ft
MomHLHe IV) 91
Marta Spencer 8ft 94
Matsushita tu 02
Mercedes Cr (ft 95

asssr
msubCar 10*95
MttsubCorAlMKV* 95
MflsuhEst 9* 91
MtWbEtl
Many Fund
Many Fund
Mount Isa

Alin States
Mutual Ban

Neste Oy

Mk ft

IK 94
(ft 91
11 95
7* 94
9* ft

fft 99
NastteHol 6ft 97
Nestle Hoi Xw 4 11
Nostle Hal x/yr 5 91
NOSHtHOIxArS* 98
NOTH*Holdlno 7ft 94
HID on Fin fft ft
Nip TAT 5* 91
N(P TAT 7ft »
HipTAT Ift M
NIP TAT 9ft 93
HtaTAT 9ft 95
NIP TAT 9ft ft
NIP TAT 9* ft
NipTAT 9 99
Nursk Hydra fft 93
Norsk Hydro I 94
Norsk Hydro Ilk ft
Norsk Hydra (ft 01
Otyrapt York 10*95
OtympAYwk 1ft M
Pfapip Morris N «
Ptilflp Morris 7V* 97
Phfflp Morris 4% ft
RimpManH Mk 99
PblupaLamp «W »
PMenlxMut 10% H
PnxJGamble 91* M
Proa Gamble 9* 01
Prudential Oft 95
Prudential Fin fft at

PssaCa 9W 94
RaMonPurlna 11% 95
RadtandUs 7% ft
ReedPofat « f«
RaedPuU 9* ft
ROTStsel Ovorellft
Roche Hold 3ft 0
SASFIn Fia UM94
SA5 ion *3
SAS n ft
SAS 9ft ft
SCCMTTrA (ft N

104ft 4X4 4B
Ml VS SM 426
1D4J* 70 -MSB
101U 7.1* +45
W7V* 479 +170
10 4X1
113 5X4 +134
lllft 4X4 +T2S
113ft ill +12
lira 405 +73
118V* SM +85
IK* 5X1 4+3
inn* AH 485
ran* lob +20
10 A38 +117
ion* &3D +M2
ran* ad +177
10 110 +714
91% 626 +1W
105K 4X4 4433
raw £70 457
100VS 7X1 +57
tDTK 3X7 +13
10 406 +72
110V* 7J6 +3*6
111K 555 +H2
112ft £50 +m
TIM 441 491
ram 7X4 +9e
« 9Ji +4C
94ft 9At +406
111V* A90 +10
105% 5X4 439
60 »X1 M29
W7V* 7Jf +152
rank 576 +0
99ft All 400
Wft 5X1 -MJ
98% 423 +36
10 535 404
lira 728 +129
Wlft £99 +45
104* 5J0 +52
108* AU +64
109ft 520 434
nm* 127 +58
lit* AJ4 435
112* ATS 434
lllft 404 457
mv> an +113
W3 110 +10
M6 40 +112
WSW 7X4 +122
60 IU0 2325
20 713] 7313
HO* All 490
104ft 435 40
10% SJ2S 4®
«ft AM 434
10 444 +10

ISk'SS^
114% 7X0 +77

£0 +144

AerodnesaEcofft 99
AmmcoSo TOM
Araenyina 11 93
ArgOTrina 9ft 93
ArwnHna Tele 9 91

as wkh
ISO fft 94

_i5a 9 ft
aCrAroent ? N
sCradtoanc 11 94
iDJQcdldan 94
>DoBmdl 9ft «
t Fra Bras 11 «
S Frwfcwn n

HatOTdcs 10 H
KDlntarnttaP 10 0
0CO Mufti pile 18 94

BCONoCMn 9* 96
akafOreecB Oik 91
Cfetnex&Tal 7* 94

S
Caaena 11 93
cmnt IT M
cvrt 9 95
Ftraa Jut fft 97
I fid Dev Bk bid H 94
LftNdkBk 9ft 95
Ntmn 10 H
Natal M*01
Natal 11% 95
Notts 9* 99
Nat Bk Hung 10ft 96
OH&StotGos 9% 93
Oil A Nat Gas TO 91
PPMsMr BW 91

ion
10H

MMdtetown
Mutual Bot
JIB
new England
FWrayjC

. . tipMania

JSW
Seers July
soonOven

ass
Stemmastar
stHAust Gaut

vwfetan PA
wHtewiFfnCP
World Bk
WOrtd Bk

454 +74
Ul +90
£14 +47
£31 +»
sxa+w

9m‘+54

•m -ms
AM +95

a m
7.17 +82
11* +m
4X5 +34
4X6 +17

5S
*“

ABALefcJutn
NIAUtaJWM
AlJALefcJidft
All&LekMovtS
AflUMeswW
ArsflaflSOT
AimJJbM Jan
AiMundtaoAprM

BmlareSta
BWFro JaalftS

a js
MK
99*

AIMkBkl
AIBA1W94

99* NUB
100* I1J0

AroPyru . ^

SSSSTnOTjtayM
BorttonPirpOM.

m
mi®

FtbfJ

99* 1

AM
•8* &
%, m
tra S3M *M

& IS

Dacf?

ISiSIsa
BiMABiOT^

lOCtfl

Sj&j&ar

99ft 1U5
99* Wfi

98* iaw
99ft lAl*
998k 10X8
99% Iff

BOTCH noma JMW

LtawaPtru l

SmSSSSSotw
JStiSSJuMt?OT

Tift

9

CMttatauaMarM

fesir”

99ft NU5
99* 1W
99* UUf
99% NU1
ffft Uff
*ra wm
fra H.1S
99% MU

BefOlumJutH

vests?
SSSfitaiNwfl
BrtolumCWM

Wft

r is
MV
0

Hill
1 Mart Nan]

I SIS?

4X1

Cmal3^KtH27

Sn702

S3
1D2K 3m +***
HU* U» 4332
10G TU( +711
99 9X5 4*1
mt* 9X5-MJ6
Wlft 9X8 +CII
99* HUH +50
rank 7X4 +nr
rara 9.1s +255

825“
QnsWtfAov+ORnSKB
UMartSacMaiic
SO Mart Sac NaloS
Sn Mart Sac NOT

jra iM
11x8

se

&
r

t* i3

Horttoi Bate Not— Cod MartaocNpS.

Crt
FiKe con..

DiatnarkSfeyvuaM

nra Deutacha Marks

pptraBrox
PotroBraa
Petra Bros
Petra Max
PetiuMex
Petra Max
PltlDMM
PetraMax
Petrobros
SOTbra Int Fla H 95
5anraiMFbi w »
St Dev Hors 78*00
Stpnl BkCasfc 9 M
Tatotros 10H 93
Telebras U K
Tetobna 10 91
TetetmaMor M 91
TatotanAraaml 95

10 91
n 93
in M
M 91
TSK 98
11*91

17% 94
« 93

TtMSC
Turkey
Turkey
TurkOT
Takar
TiBkoy
Turkey
Turkey
Twjnnt
UfpDQIlCO
Unfeou Uidao

H 0
VOW95
ID* 97
10% 99
11*0
11*0
9% 95
(H 91
5M 99
M H
n *<

HDft £42
IM* U? +376
W2ft 7X1 +126
ion* 90+40
103ft 734 4221
WOW A4D404
97ft H?2 +»
9ffi W! 4619
182ft U9+U5
108% AG +238
IDS* 402 +19?
111ft 7X4 +259
117 A99 4278
100* 135 +359
99 UXS +622
99 0X3 +40
HB 9X1+313
102ft 7X9 +317
in U4 4+r
97% 7X3 +341
« 17^0 +575
ran 1135 +4JO
99ft £31 +373
99* HUI 4314
MSft 7X2 4302

sr
mi* Mi
IIBft 7X3
lDPft U2

Demea Marti
Ex Fbxnca 1 Ptc
FgK2081 _GeKuFmlvnW
Gnuctiurdi 2019
Moytaxnod
HefifUMMav

w
,i£:

llrveuay Rap 8% 0
VancefnaiA f 93
VntGMIOSB 0 94
VMBHieta 11*91
Venezuela 8W W
Vwraaiata 9% 94

9BK
99% 8U2HH 7JD
ran U7 +<0
ffl* HU1 4412
UtZK A1J +241
M U22 430
HI 9JK +414

DMvZtros

tSHNT
JO]

Mot Price Wd Trsv

0 54*
m «
97 41
02 35

ft ft
18X2 +«anm
s s
531 +47

Mb Oct 99
AirtcaaOvBkJanf7
Amro Mar05
AsflnasMarV
AuUrtcFOTM
AustriaMin
Batejum Au>97
BetatantAiiBVf
BetofewiMarW
BalotamMaylB
Bk Greece Jul 91
Bk Greece Jun 92795

BkOfCbtaaNavn
Bund Apr00
BundestntnMorm
Bandespast Marta
ObcNovfS
cTWa-93
Coe Oct95
Qmmn-akDacn
Comment* OctK
Cred FoncJul 94
CradtapiMayM
Dndshlnd 474/97
DetunarkSSanAaoN
Ds Bonk Jot 94
DncJanW
DrtSdner Fbi 93/98
DretanerFta 94799
DrasdnerHnfS/W
Ecscaobw
ECSCJUP97
ElBAupOd
EHlAUPM
HBFebin
Bb Junta
Eli Marta
Eta Oct00
Elb Octll
EarotanaJum
Croat Bait pot00
Halftax May 95
grat^cAprta

Basw*
SSbSsot*

SSSM

97V* tm
10. 9X4

J+floV-97
HoBtaxFabtd
HafltaKSep94TMi1
ttoWax 5#p« TOCtl2
HmcSa
Hmc6

Hmc 0b Fro 2878034

SUfotu
tUnc No 03 Jul 15

HmcNo04Aaa21

ipregtR.™
Ill O0M
Leeds Perm Jun97
Leads Perm 94Od
LeedsPerm 94 aaot

Loads Perm 98
Leads Perm Feb
Leolal Fro Jut 3J
Laoia2Jul35
Mats 2May 291

7

Mom Hal JulU
MtciMarHDD
MtC3Aua2n23
sates oa 2023 cl
SMc 4 at

..LIStBdfS
Morr 5«c 16 Jan-23

to* 110
99* 1AM

99V* ILK
99* HM
ft* W.H
97% tUf
tra ion
ft* mi
wft was
ffft 1B39

SwMtia

gS
s* «

99V* 10X2
99* 1LM
ffft 1052
98% 1035 SSTcSf-iDacOi

Ctma Cara May0
Oust Carp Nov 97
Stne Mono/s Jut 13

Own NY Coro Sop 96
Chemical Nov 99

S3SK&N
Cbryator Fin Santn

%

. . „jeWebber tepiW
PtveNrarW
PnMnrTWW
QmWC Oct 2001

rtriemfaoPera
RMPwp _
SUgratt
SRSSff
Ban Nv Pars

IRS

..^jlMSaatte
RteSlTUIaptN
RtaNavM
RottncftlKtaPeni
Hmial Bk Canadu 200
Royal Trust 280 _
SanPwtoUW Junta

Infljanfl

Mte Fund nK Nov0
NafpmtncM00/99

P&OTi ItaJUt

NwZMkadAuuta

IsveimerSepM
an Nov95

92 99*
M 93%

US

103

*3 97*
M 93

1TO »+jgH2ft A71 +l__
109ft A1S +93
111% A7D +10
41 3£W
74ft 730 434
TO. 4X3 +112

ram tu +o»
1T1W 7X2 +144
ion* iff +Mo
M7K MO +B3

m sma
0 44ft
04 «*

4S06 410
4J6 +92
311 +57
A44 +0

S3!
S 3
4X2 +27
7.19 +29
Iff +44
772 +45
7X9 +5
£04 +44
£17 +42
10 444

KW AprHtaO
LavpraBkFobta
LnvuraBkMay+S
LkbJunta
Lkbjotff
LMiNavK
LkbMavff
LOT Feb00
LutnomaFabn
LuffiwsaFOTK
LuflhanaalaiAar'OO
MatandaDtcM
Mkfland Junta
MttMtahbl PinJanM
MuntedteonAprlt
NaBomyfeteBtAnpta
Neste Ov Fen 94
Naw2MkuidJan97'
NawZaaiandMorfS
OkbMay 95
RbcltavfS
Ron* Sept 94
SasntdHManQckta

tra 9A4
99* 9J90* 100
97 Ul
m %
as s
B B
£ ®

Hn 4 Oct IS

97* TU4
tra n.n
90% MX7
99* 1A31
«i HB
*9* 1A0
tra M0
99% 11X2
Mk 100
99* 100
99% IMS
99% TU2
99 110

K£7&
OttCoraNDvHK
attCOfPAUUll

»Auof«wAIrl
» Jan 97
tJmta
3 JUl ta
9 Mar 94
essay to

CMcoroNavis
dticaroOctta— soetta

iPtrol
>Parp2
1 Sep 96
Marti

1COJWI»7„
Camitysrzbk Auafl
Commerabk Fao W

Cr FoncierOctta
Q-ttalSono Junta
OredtaPJutn

1 Dec 97

50CPUCFM97M III! I'll

ora an
•ra ao

Feb 97

snaarsonoctfe
Sac OtnSoar fli

SocOenPuns
SevtbeatfBkDKW
lawoaaatBfc Weft
31 Bk WChata Part
St ot Victoria 99(84

SSSriSyl
tBklndtafirff

11/97

w

SS¥SS
l

asw
gKUoriFirilbll

a
ISpiPHRHRItiM3ea

I Tempt* Court Ha2d1 1
Tmc no Cl S«l 14

1U3
99 1044

5% 1
71 10X5
99% 1U4

Daewoo Auo 95
Den Danko Bank Perp
DannorfcAuBM
Die Crete Oeet92/94
Dtk Peru New
Dnc Para Old
Do N0 Uiu»

Flnf
EabflC

tra 100
97* 994
a 90
H 90

£
N 994
99% 9X9
99* 991
If* 90
97 £00

TTncNPOJHov^

ffft

ffNo0i_. _
-NO 04May IS
ENO0SOP15

TreeNO06 Oct IS
Time No ta Nov is
TmcNOMDtCll
TmcNflOtFOTtf
TtncNataJanra
TmcNotlMorta
Treemates 2
TmcPfmba4b
TmcPlmbi6Auo0
TncFWteitprainf
TVucPbnbefjuMt

£
99* ms
99* 1UJ
99* HJ4
ffft MM
**% 1LB7

100* U3
84ft 125
99* 1X1
99* 1X5
45 3X4
45% 175
99% US
Hlft 525

Hft IS
ffft 341HM

Weflfeitareptaao?

Ecus

3
ft May IT

99 11X7
ft ta5S
99% V£44

fra
•ra njo

w* w
FtntatyiCasfS
Pint latar Julw
Firsi interDwH

40
94 SJ3
10 3X3
99ft 154
19* 354
99* 3X1
ffe* 325

3S S
99ft 3X5
19* 125
94* 423

^ 3
99* 355
91* £35

Briptunmartf
BkOraecararaAorta

im

GMMMOPIJMH
Q-UOtMMJUin
Credit pmdaAerN

5£fS«
isvebnorMovta
Italy OQI0
LmroAprMM
SanPajlSgtrt

WtaBMOTPTnAarN

a*

World Bfe Aorta t
WttrMBkAarBOM

rE
ffft 11X7m s

"i-A i* ^

NEW YORK (API—
Tha foBowi _ _____

I by the

oSlacurtttOTDMtora!
incuarattw pricueor
which those aacurF
tare couW have boonmM Wet Aoaal Va»-
uul or uiufeht (vcduuiIn utaa charwl9rHn^000
AAL Mutual:

. Band p 1047 1059
CoGrp 14,17 140
MuBdp 100 11X1

• AARP Invst:
CaGf 3348 NL
GlniM 1A13 NL
Cttllnc 2041 NL
HQ 3d 1A34 NL

.JXFHd 170 NL
- AET Funds:

Emrap 10X0 1053
FLtF 1UBUX4
Grain p 1£00 105)1
lltlllnp 12X9 053

AHA Funds:
Baton 12X0 NL
Full TDJ3 NL

.AIMFunds:
**L

,
AdlGvp 950 1021
ChartP .£22 £70- Const p 120 1220
CvYld O 1257 13X1
H1YWP 552 6X1
IrtlB P 9.19 *52

- UmMp 10X1 1031
. Sumtt 9J8

TF Int 1053 NLB4
Wllius 1AI4170

AIM Funds C:
AflTOvCp 144815X2

• a&iSiras
assr iz'ts
MuBCp UD 055

' ToCICp 18X811X1
UniCp 13X3 14X4

' YSStfP 17X1 1AB5
' AMF Funds:

AdIMtu 100 NL
IntMtS 953 NL
intILta 1059 NL
MfoSc 110 NL

ASO Funds:
Balance 105311X5
aoon 1UD UX3
Equity 1252 1153
LtdJHat 10X2 11.10

AcornF 4L54 _____' “IP 19X4 1*0AdsnCfl
Atfvest Advant:
Govt p 9X5 9XS
Gwlhp 14X6 1AM
HYBdP 8X7 8X7
Ina p 1157 1157
Spa p 1450 14150

AfinaBd 10X1 NL
AtlnaFd 10.10 NL
Atutor; 85* Ml
A
’^r*16*4 IAM
incGrr 110 110
SmCopt 185*185*

AUtanoiQap:
Alton p A29 6X6
Salono 13,14 U90

Countp 190
CrJbSAp 9lt 931
GOVlBp £53 SJ3
Govt p 853 85*

BS HI
ICalTp 13X7 1350
IIOMup 10.15100
lntlAp 14X9 1144
Manlnp 120130
AlrtuA P 950 90
MTtagP 9X0 *XD
MrtaTrB 9559.95
MRIG 954 10X4
Mitln t 10 1.95
MMSAp Ml 90
MMSBt 9X1 9J1
MUCAP 10X0100
MuNYp 95310.19
NHMUP 10X51084
NEurp *0 -

100
NAGvB p 10.10 1010
OustA p 19,132054
SYMIop 9X5 90
ST MJbt 9S5 90
TVChp 2144 240
WWlnp 1.94 1.94

Ambassador Si:
Band WXi nl
Crwtti
IdxStk
IntBd
inttSlk

W0 1164
11X7.

10L36 1036
iaiJ

“
10:12

SITICOG HLS910J9
Amor AAdvant;
Baton 120 NL
Eaulty 12X3 NL
ItlttEq 955 NL
LKfTr

,
10X1 NL

aomt Casual:
Cmstk 17X2 1153
Cpfldp 702 7X7
EmGrp 19XI3L17
EittAp 13.12 1352
BntBp 13JJ7 13JJ7
Ealncp 453 £23
E*ch ioai?

..FMOAp 125713X0
' FMaBp 12581250
GiEBAp 10X2100
GIGVAD 90 90
GVGvBp *0 90
GlEaBD 10X0 10X0
GvScBP 10010X5
GvSCAp 100110
GvTtap 1201254
Grtncp 1283 13X1
HarbAp 1401555
HIYIdP 643 657
MunB p 10X3 1053
PoCPBb 132611X6
Pace p 13X6 14.18

TxElp 11011X1
TXMSP 956 10X5
TEHTP 1199 110

BW Aik
American
ABolP 1

Amcpp
AMutlP
Bond p 1414 140
Ca» IBP 3103

—

CtsWP 1A18 1

EuaaCP
FdlrvP 170 10X8
Gavtp 34.11

14X6
14*7
I1MVI

— . uxi
GwtiiP 22
HI TrP K
Incop 13
IntBd P 14
ICAp 17—
NECOP 2354 2458
NFWP 12X7 13.02

5mCpP 1751 190
TxE* p 110 12X4
TECAP 13X1 1557
TEMdP 14571552
TEVAP 1A4316X0
Wlhp 1A27 17X6

AGIhFd £13 £89
A Harllp 10 NL
Ainwat 554 SX2
Aim/ In 5X9 555
Amer Noll Funds:
Grtfl 457 5.10
liKO 2249 2458

.Trifle* 15X1 17m
API Grip 10X2 10.43
Am BBrforvn:
Band 110 1150
Equity 11X2 11,90

. InlBd H.93 110
AmUtIFd 22X3 NL
Amwav f 70 Iff
Analvt 1257 NL
AnchrCat 23562354
Aouita
AZTF
CO TF
HI TF
KYTF
ORTF

1050 10.94
1054 1057
110 110
100 110
184? 1053

Arai Funds:
CapApp 1365140
Dlv FI 1044 1053
MoTF 11.18 1151
US Gov 11X01152

Among 7X5 NL
AltantaGTp 901Q0
Alto Funds:
CaMunl 101X011.13
GvTSc 10X0 11X1
GralK. 12J6 13.15
NaMunl 10XS 11.19

BFM5AOU 90 955
BJBGInCP 12X4 NL
Bateson Group:
Bond L 10 NL
Bands 1054 NL
EnlirpJ 12.91 NL
ElOTrp 1156 NL
Gurth 11X6 NL
toll 1341 NL
Shodw 1046 NL
TanFr 90 NL
UMBB 110 NL
UMBSt VSJB NL
Value 21X2 NL

BalrdBlp 18X1 I9.H
BalrdCap 20X821.94
BoJcerGv unovcUl
BaraiAr 155* 150
Barnett Funds:
BasVI 13X9 NL
Flxedl 100 NL
VI Inti 10X3 NL

Bascam 22XO 22X0
BNC Hill 3251 NL
Benhem Group:
Adioav 10.10 nl
CoTFI 10X5 NL
COtfln Ml NL
CaTFS l£12 NL
CatfH 9.12 NL
COWL IL44 NL
E«Gro 10.96 NL
EurBd 110 NL
GNMA 100 NL
Goldin 80 NL
IncGro 1112 NL
NITFt 10X9 NL
NITFL 110 NL
Tn199S 6755 NL
T02000 400 NL
TO2005 40X8 NL
TB2B10 270 NL
TO2015 20X0 NL
Tuano 13X1 NL
TNaff 1TXI NL

Beraar Group:
100 110 NL
101 *0 NL

Bernstein Fds:
OVSn 13.12 NL
SMOOT
Intour
Co Mu
DlvMg
NYMU
IMIVOl

13.12 NL
1354 NL
1133 NL
1U6 NL
1144 NL
T25B NL

BtfwimFd UXO NL
Btanchord Fundi:
GIGrp 90 NL
PrcMp 5X0 NL
STGI 10 NL

BdEndw 1*59 NL
Boston Co:
AAJMP 14X8 NL
AMfiF 11.14 11.14
CaApp 34X5 NL
VtlH 1U6 NL
IntGup 120 NL
Modi p 1154 NL
SpGtftp 1452 NL
TF Bd 1222 NL

Bmayw 180 nl
BAKU 9857 NL
Bidl^Bear Gp:

NCtp 17X8 NL
OOMp 110 NL
Govtsep 140 NL
lYWP 85* NL

-jEap 18X2 NL
TxFr p 170 NL
USOvsp AN) NL

Bunram 21.18 222*
jC&SRIty 2753 NL
COM Funds:
CopDu 2358 NL
Mtltl 2567 NL
Itows 1253 130
ITrsi 12x1 NL

aiSiGro^f
hl

Ariel 290 3052
AriOiA 1*0 1955
mcp. 170 180
Social p 29317 30.52
SocBd 1686 1750
SocEq 19X2 0X0
TxF Lt 10X8 H0
TxFLo 1621 17.12
TxFVT 15X7 16X9

, US Gov 150 16X2
Cambridge Fds:
CnpGrA 1405 14X7
CapGrBt 140 14X8
GvlnA 1427 15X9
GvInBt 1437 1437
GwthBt 13013X0
GwttiA 130 140

CdPilOtEq *.99 NL
Capitol FI HX3 NL
Capstan* Group:
CshFr 100 1057
FdSW
Gvtlnc

170 170
481 4X1MMM 17X4 1(0

PHHG 9X4 90
1352 14X1
12.M 1416
£92 931
12X7 13.13
9010X7

23X5 NL
1157 1157
126X3 NL

Trend
coronl
CrdnlGv
CarilCo
CmOHTE
Cat Shi
ChartsC
Qiastnt
CHIbank IRA-CIT:
Baton I 20 NL
Equll I 259 NL
tneom t 2X8 NL
SMTrl 10 NL

Clipper 500 500
Colonial Funds:
CalTE 7J1 7X7
FedSKp 100 11X3
intEa P 1SX6 16X2
Ml TE 685 7.1

MN TE 7.14 730
JJY TE 70 IM
OtiTE 754 7X0
Oral in P 120 13X1
US IdP 200 210
ConTE A 7J3 7JO
FunflA p 2151 2125
GwttiA P 13341415
HIYMAP 6X5 657
IncomcAp 655
MATKA 7X2 I

NatResA 180H
StrtlnA 70 7X4
TxEaAn V30U0
TXInsA P £1080
USGvAp £98 723
UKIAP 13X8 1353
GIEqB *55 955
GurttlB 1322 1332
HYNWB 16161616
HYSecB £45 6X5
NotResB 10X710X7
TkExB 1351 1151
USGvB 698 658

_ UttIB 13X7 1307
Columbia Funds:
Balance 1639 NL
CpmSIfc 1UI NL
Fixed I3X| NL
Govt Jx? NL
Grm 2651 NL
Muni 120 NL

,5Peel _ 1629 NL
Common Sense:
Govt 1152 1257
Grinc 15.15 14'
Orwlh 1S0 161
MunB 130 I3J

CwWlBI 2.11 2

:

Gomaasa Capital:
Eqlnc 1153 12.1*
Fxdlf 10X7 11.

“
Grwtn m« 11,

IntfFI 10X7 U_
_ Shlnt 10X9 11.11
Comnoal le Group;
BdStkP HX1 110
Gwtfjp 12.10 12X0
InFdp 9.12 *0
NWSB O 2412 2734
TxEx P 70 7.91

USGvp 1673 11.10
ComPISI 9M 1001
ConedoEq 13X6 1408
Conn Mutual:
GOVt 110 1156
Grwtn 140 150
incotna 950 iaio

_ Tot Ret 140 1490
Coptey 17X5 NL
CoreFunds :

Enidk 1956 NL
8X4 8X4
16U 1615
1606 1606
1652 17X3
1257 13X2

Gr&n
liltBO
IntIGr

CfrvCO
Cowon p
CwwiQpp 12X413x9
CnAHusp 110 NL
CuFdAdl wun NL
DGEqty 9J7 1634
DG Gvln 10X31639
Oran Witter:
AmVI t 1822 18X2
CoTTFt 12X7 12X7
CopGf I 1186 11X4
ConvtT 8X7 8X7
DevGrt 11571157

270 2724DtvG+1
Ivin | 180 1620
Eat!net t.U 9.14
Euro t 9.1* «.|*
GlUt *53 453
FedSee f 9X4 9X6
HIYId I 70 7X7
MuAZ I 1616 1050
Intmdt 1605 100
MuCAt 100 1681
MUFL1 16291672
MUHJt lOJfMQJQ
MultPA I 10X0100
NYTF 9 11,9*11.99
NttRst IQS 1SX2
PacGrf 110 310
PreMt £0 60
Pmrirp *01613
SeorTp 12.13 12.13
MOTdt 1151 11J1
STUSp 1001039
Strot t 141* 1419

Bid A(k

TaxEx 11J3 12X4
ySCMf ?X3 9X3

VMAdt 1 .....
wgto

f
90 Am

TCCort 9X1 9X1
TCNarp 1603100

Defcnrare Group:
Trend p 10X4 1152
Valuep 1609 17X7
DdiCPP 20X9 2154
Deem 16X4 iixo
Deem p 116414X7
Deknyp 162519X7
DtridlP 459 70
USGvtp 9X6 951
Treasp 16UWXS
TxUSP 12.ll 1253
TjtltWP 11jf11X7
TkFPap

Dimensional
USLra i:

UtSmi
US 6-10

UKtooU9 .

Coni
Fixd
GIBS
Govt
IntGv

Uvaroa
DodocBCox
Baton 41.11 NL
Ineo 11.92 NL
Stack 450 NL

Dreyh/s:
A Band 15X9 NL
Aprecn 1456 NL
CalT* lioa NL
CoJMwi 12X2 NL
CapVp 1252 13.11
CaPGttl 1751 18X6
CvSec 645 NL
Drmrf 12X6 NL
EdEtolnd 1353 NL
FL ltd 1176 NL
GNMP 15L33 NL
GttlrrvD 1120140
Grinc 13X9 NL
GthOp 110 NL
index 170 nl
liisMup 1669 NL
intern 1424 NL
InvGN 1535 160
MasTa 16X4 NL
MunBd 13.16 NL
NJ Int 12X4 NL
MlKWn 1333 NL
NwUlP 31X5 NL
NYlnp 110 NL
NY Tax 1S72 NL
NYTE P 17X5 HL

wa1 »s at
SillGv ILK NL
ShlnTp 1X02 NL
SlrGttl B 32X733X4
Stlncp 1451 1455
Stlnvp 19X2 26*4
StTW P »0 3051
Thrd C 7X4 NL
USTInf 11H NL
USTLng 140 NL
USTSh 161* NL

Dreyfus General:
GnCA 130 NL
GMBdP 15LT9 NL
GNtP 2804 NL

Dreyfus Premier:
CAMUP 12X113X1
CTMU P 11X4 12X0
FLMUP 1476 1546
Gnmap 15J7 15.9?
MAM p 1154 12J1
MDMP 1254 1134
MIMUP 150 UJBMNMp 15X3 1554
MuBdp 1432 145*
NYMP 1423 1490
NCMUP 129813X1
OHMUP 12571137
PAMUP 16181694
TXMUp 20X421X1
VANWP 16T716S3

DupKvtf 70 NL

sums “ NL

Equity P 42X8 NL
Flasc p 500 NL
InomH P 48X6 NL

Eaton Vance:
Grwttl p 653 894
EVStk U05 1455
GvtObP 11X41214
InBosP £33 157
Invst tp 7X5 1X3
MunBd 90 100
Nautls 110 12X4
STGUf 9X3 9X2
srrsyp 518353X3
SPEqtp £50 £92
TotRf O 9X1 1630
PALmTP

16111610
Eaton V Marathn:
CaUHn I 1601 1688
CT TxF 1631 1631
Eqlnc t 100 10X9
PiTxF t 1057 1697
GA TxF 16151615
HI Inc I 7X2 7X2
KYTxFt HLII 1611
MATP t 10X4 160
MITkPt 16581658
NJ TFT 10X9 180
NVTPt 11.10 11.10
NUAun t *44 90
NCTxFt 16331635
OhTFf 19X5 1655
ORTxF 180160
PATH 10X710X7
VATkFt 16521632

_ AZTF I KD0 iaro
ECttPEq _ 11J90 NL
Emotem Fund:
EmEq 1051 11.14
IntGv 11.15 11X1
OH Reg TUB 12X0
RriEu 110 1226
SI Fkd 1651 1055

EmcraM Funds:
EmrIEd lLllnxs
EmriUS 1673110
FL TE 1657 1L07

BM Ask

iSE" WVt
Gwthp 7X6 £25
Grtncp 1635 17.17
HYBd p 1690 110
InttGrp 1053 1450
PrcM p 958 1827
TEIncp 1001427

Eepiltobie Funds:MBt.SS
t iota 1352

g
p 13X314X0
P 19X326“
1 1T0T7
p 9X2 *,

I 90 *.

TkEBt 1053 1IL.
EqStrot 3359 NL
Eyeraroan Funds:
Evgrn VUB

FBLGtti t 12X312X3
FFB Lexicon:
COteApp 1836 NL
Fxlnc 1851 NL
IntGv TO39 NL

FFB Ea 12X4 1256
FFBNJ 1651 110
FMB Funds:
DjvECp 10.97110
DIvEI law NL
IntGCp 102518X3
InJG 1 1025 NL
MITFp 10231051
MJTF I 169 NL

FPA Fundi:
COPtt 1019 1623
Nwlnc 10.77 1128
Pprml IOII 14X2
Perotl 2251 2407

Fainmt 17X1 NL
Fedaratad Funds:
Armssp mm nl
Ann
EWtl
PBF

am.
FH^
FITIS
FIAT
FSIMT
FstottS
PSBF
FST
GnmalS

1001 NL
6117 NL
MAI NL
1657 NL
9.16 NL
20X6 NL
9X0 NL
1074 NL
1651 NL
180 NL
1649 NL
16X3 NL
2414 NL
110 NL

nmaSSp MX3NL
NvhCp 1U8 NL

FtoeBty Advtsar:
EaPG 2MH 2*0
EaPI 12X1 12X2
EUTOPP 90 100
Gov IdP MHO
GtOppp 3102007
HIMUP 11012X3
HIYId P 1126 11X2
IneGfp 14X1 1513
LIB 1064 110
ST Fl P TOM tOXl
SoCSttp 19X1180
TEP 110 JUS
USGI 9X6 18X6

Fidelity Invest:
AgTP r 110 NL
A Mur 100 NL
AMsrGr 1090 NL
Batonc 12x3 NL
BhiOi
CAIn
CA TF
Gonad
CwAP
Corner
OiaS

210 22x2
TOJ4 NL
1LB0.NL
1492 1538
13X1 UB3
£54 NL

M276 NL
Contra 2SX326X3
CnvSc 140 NL
Dastl 1488
Oestll 22X5
DlsEar 17.10 NL
DhrinH 90 90
EmGr r 1436 1450
Ea Inc 27X6 28X2

157! NL
1567 NL
16X6 17X7
9733 NL
180 NL
11.11 NL
1223 NL
1641 NL
24X3 250
21A9 2U2
1257 NL
1156 NL
18X5 HL
143 1457
7X0 NL
Iff NL
14X7 NL
11X7 NL
1608 NL
***

NL
10X3 NL
8X1 NL

iff St
24X7 2481
110 NL
249 3534
TVS? 1634
15X7 15X8
11X3 NL
1753 NL
9J5 NL
999 NL

1*59 2058
16X4 NL
500 NL
11X3 110
13X7 NL

EQII
EqldX
Earup
E*sh
Fuel
GNMA
GlaSd
GflVtSC
GroCa
Groinc
HIYM
InsMu
Itrt&ll

ISSb
LMMun
UwPr
Ml TF
MN TF
MagIn
Mkrinr ouas
MATF 11X5
Mtgse
MunBd
NY HY
NY Ira
OTCH
QttYF
Ovrse
iPcBo*
Purttrt
RsaiE
RetGf
SWBd
STWld
SpcSit
stksie
Trend&

» ^ a

mo
1400 14X3

»r 17X3 17.97
tr 260 27.11

lr 16X7 14X7
;r 11J011X6Br,“

. 150160
SICstH r 13X613X6
SIConPr 1201122
SIDef r 130 1353
SJDvCr 130 13X7
JEng r 1514 1561
SIEIecr 11011.95
SlEUtr 1390130

10.45 10.77

9* 1827
4036 4470
T9.I4 30X4
.60 6656
1838 1658

itt ns r 170 1613
•r 31JIB 320

175* 10X4
161*WX1

Pofeir 1421 146S
.,'RlSr 16X8 159*
SIRett r 21.13 210
S1SL r 16X9 17X1
SlSoftr 28X4 210
SITec r 27X3 2869
SITBle r 00 30X7
auinr 369*4620

Fidelity Sporton:
CAHYr 105* NL
CTHYr 11X1 NL
FLMufn 1QX1 NL
GNMA 100 NL
Govlnf 110 NL
Htohl r 12.10 NL
LtdGv 1025 NL
LTG 1009 NL
Munlnr 185D nl
NJHY r 11X9 NL
NYHYr 1090 NL
PAHYr 1856 NL
SMMu 90 NL

FMUCbp HUM NL
PlnHoriSvMl.n 11.17
FinanclaHnvEsoo:
DynmR *xi nl
Emvttip 7(4 NL

IM NL
!£ nl
70 NL

1631 NL
11.16 NL

. 180 NL
Fft* 16X7 NL
intGov 1002 NL
IntIGr 1031 NL
Util 16BS NL
TxFrep 15X6 NL
Goto 410 NL
HlttlSc 330 NL
HIYidp im NL
Indus! 0 £25 NL
indlncp HUB NL
Letsur 16X5 NL
PcBas 10X3 NL
Sellncp £441 NL
Tech 1780 NL

PIMlEq 13X1 1418
FtBasIG 10J5 1062
FsIEos M257U.77M
FtHawMu 18801880
Fsf Investors :

EOipp 1*0 15X9

Govt p 11X2 13X0
HlghYp 498 5X5
liteo p . 382 .4X1

P 1611 10X6
10(1 11X1

tnvGrd
UfaHY
NJTFp 12X8 1081
NYTF p 145713(5
SpcBd 11X7 12X4
SpSUp 1357 145*
TsExn 1036 11.13
TotPIP T2M 12X5

FlrPrEnT 9X9 9X9
FlrPrFIT 10X7 10X7
Fias liwustan:
EmGtp 1327 1690

nep 1088 1054
90 *5*
1080 109*

TsSW™18X7 11-14
iQxotaraAZ.TEp 1O4016B6

CTTEo 10X1 1054
FLTE p 100 1086
GATED 1034 105*
GtdftbR 160 NL
KYTE p 10X811.15
LATHD 1852 16W
LITE s 10X1 1058
MITEP 110110
MOTE p 1O541U0
NCTEP 18201065
OHTEp 1101156
DATED 1011 10SS
TnTE p p 110
VATEr UXBULM

Flex Funds:
Bandp 190 NL
Glblnn 1851 NL
GrfhP 12.14 NL

^ Muir ip 559 NL
FoAtatou 11X8 NL
Form Funds:
AstAlP 1382 14X8
CdAPp 1657 19XS
Can Iff P 170 1855
FIdcrp 2674 3617
GlbGr
GvTRo

HWWD

TF NY
USGvt

110 110

240 iff
618 OS7
1619 1667
1661 11.11
11.19 110
1401 1648

Fortress Invst:

AdIRtt 987 1607
Bandr 9X5 TXS
GiSI r 9X5 MS
Mania I MN 16»
Util r 120 1614

MUTUAL PUNDS
Figures as of doseof trading Friday, Aug. 28.

M
44WMI 20 20
44 WEa 6X0 6X0
FarmBd 105* 1121
ForumSt 1672 n.14
Foundars Group:
BhiaCp 7.13 NL
Dlacv
Frntrp
GovSc
Gwthp
inrap
Sped
WMGr

1635 NL
22X5 NL
1064 NL
1007 NL
614 NL
723 NL
13X2 NL

Franklin Group:
AGE
MIUS
ALTF
AZTF
Colins

CO TF
CT TF
CvtSc
DNTC
Equity
FedT*
FLTF
GA TF
GIOPI
Gold
GfWth
HY TF
Incem
INTF
InstAd|
IIUTF
LA TF
MD TF
MaTF

256 288
98S 1026
11X1 1158
11.12 11X8
110 120
70 7X0
110 1185
1054 11.19
1U71680
9.19 9J6
70 7,__
110 12(7
110 1183
11X0 110
9.13 9X1
100 ii3s
13X5 14X1
1056 1151
226 235
11X5 110
90 935

12.02 12X2
110 110
100 110

,
110 11X1

Ml Tak 110 1259
MNIns 1281 12X1MOTF 110 110
NJTF 110 110
NYlns 1077 1122
NY Tax 1151 1220
NCTF 11X3 1121

110 120
110 110
1616 180
U6 £27
110 110
180 1084
1354 130
1084 1129
046 081
110 1156
724 7X4
952 1013
110 110

Otikil
ORTF
PoTF
PrmRt
PR TF
SI Gov

SSL
TxAHY
TX TF
US Gov
Utlis
VATF

FYanklln MadTr:
CpQulp 24JS 240
InvGdp 9.10 9M

_ HhOvp 15.191582
Freadom Funds:
DitcvBI 662 £62
EnvrnAp £2018?
EdValBT 1222 1222
GllnB t 1835 1035
Globe f 1094 HM
GOMBt 15X6 15X6
Ovine 1 180 io«
MoTEB 1 11ff 110
RSBkA 167* 17X3
RaBkBt 1651 1651
STWldB t 9X4 *84

Fremont Funds:
MttAat 110 NL
Equity 90 NL
CA Int 10X7 NL

FiyxfTrust:
AsgrIP UX7 140
Grol IP 1482 1S.1S
Grin to 16TJ U39
I ngatp 1020 1836
itodomantol Funds:»p

p wat
NL

CM 11880125X5
intt 164X717523
PcBas 129.1B 133X9

GIT invst:
SnSpe J7JT NL
HIYd 110 NL
TFVA 110 NL

„NAf 1616 1618
GT Global:
Amarp M3* UM
Bandp 110 12X5
BmMkt 1OM110
Euro p TJJ *0
Gvinep 1021 16(1
Grtncp 5X4 £71
HHCrp 150 110
IlfflP 141 9X4
jansip 90 9X4
LatAmG 16X41726
Podio 1645 1697
Telecom ILHlUf
WMwp 14X2 1452

GWStern/fT:
CnlBdp I6SS 110
Cplncp HUS H24
EaOpp 11X5 120
GJobCvp 2X32(2
GvSeco 108311.13
Grlncn 110 1186
NtMup 11X3 IMS
Sttnflp 887 90

CaboU] Funds:
,Assetp 1859 NL

CnvSc 1156 1X31
Eqlncp 10X4 NL
Gwthn 3035 NL
SmCapG 1X15 NL
V<4ve p 9531030

Gcdaxv Funds:
EaGto 1288 NL
EOtVal 110 NL
HtQBd 1073 NL
inreo 1092 NL
ST Bd 1613 NL
SmCe&a U2 NL

GotwyGf 1321 NL
GotWVln 1551 NL
Gen Elec Im:

iixo NL
EHd 13X3 NL

ElftllVI

EHnTr
EltoT*
SAS LB

_S4S
GenSec

1281
3355
110
12.11

.

3051 NL
1386 1355

N
NL

dntel Group:
CaApp 1118
Erlsap 3387
GVlM 80X8

Gokbnan Sachs:
AdIGv 1887 1007

NL

CanGr
Glbinc
SelEq
ST Gov

GavettGII

1385 14(6
15.12 100
1437 15211
1025 10251
10X1 1686

Gnxflson McDonald
Estvalp HUB NL
Gavlncp 13X01356
OopVolP 1552 NL

GHNdtTE 1012 100
Grnspg 130 NL
GwWsh p 12X0 1X14

Guardian Fundi;
Bond 1280 NL
ParkA 22X9 23(5
Stack 220 NL

HTInsEP 11.91 12X7
HTMFIP 10791150
HanCdla *0 90
Harbor Funds:
Band 110 NL
CcvAa 15.15 NL
Orwth 12X2 NL
Inti 1780 NL
ShtDor MbM NL
Value 1X44 NL

Hrartpp 1618 100
w -s'

rtanriamon im

.

BIuCEa 1380 NL
DacEq 1158 NL
Eqlmtx 11J4 NL
GrEq MJD NL
IncEn 12(3 NL
Ineo 10X0 NL
LtVgt 10X1 NL
OHMun 10X9 NL
QranE 1121 NL

..
TP Inc TOO .NL

I Verthitee Funds;
CQPAPP p130 1423
Dhrincp 1879 1124
incGrp 1073 11.10

a iff sb
SpGrEq 110 NL

HIlltardGr U015L33

$S£S? 1863 112l
ML

CPI 4026 4953
GfabJ 15.19 15X4
Hard 150 15X4
Hllnc 140 1451

1AI Funds'.
Baton H2D KL20
Bond

a*
IntFdf
Rfegna

Stock
Vnlue

100 NL
1028 NL
100 NL
10.18 NL
20JM NL
1823 NL
1388 NL
1630 NL

IBM MutualFunds:
LaroeCo 1X45 nl
SmailCa 1616 NL
USTreas HUB NL

fDEX Group:
hl«x 1025 1925
Idx2Grp 16017X2
IdxZTE P 110 1224
(dx2KYp10SHJK
Idexa 1682 1649
Tottnc 9.12 90

IDS Group:
BhlCpp 683 6J34
Bandp in 557
Cal p
DEI p
Dlsevp
Equltp
Extl p
Fdlnp
MMP
GtaGrp
Gwtnp
HlYdP
llWP
Intlp

in 5X8
4X7 60
9X4 1004
KU3 TOM
424 4X7
523 151
6.11 M3
112 50
1600 1694
iff 482
138 50
045 £89

MndN p 110 110
Massp 527 5J5
Mich p 537 5X5
MJroip iff 5J55
Mullp 1259 1325
NYp 5.1* 5X7
MwDp 1229 UM
OMop 524 562
PreMt p S0 569
Pragp 624 6X8

Iff 98*
1*0 200
140 140

Select p

Aoi
SttEal

ShWGi
TEBdp
UNIIfip

9.14 *.lx

ff a
4Jta 421
60 684

SIMunb 1650 1699
SITritp 10X9110

TRBdp 1(LM n.M
TRGrp 166711,17

nvPflnp KUan.is
nvPfNY 1255 TUB
SKIP 1328 1186

iw Funds:
Gflilnc 924
Gwfh
Intt

jPGtth
JPInco
Janus Fund:

Fbtlnc 9X5 NL
Fund
Grinc
iidGvi
Twan
Ventur
WrfclW

JapanFd

1608 NL
120 NL
50 N!
21X6 NL
45X0 NL
1858 NL
9X1 NL

John Hancock: _
AstAUp 12X41320
AvTJch 90 90
CA TE 11(8 1223
GloblP 1752 IHH
GIRXP 130 1489
GITech 1384 1457
GvSPP 10X1 11X2
Grwfh p 15X31657MATE 1155 1230
NYTE p 118912X5
PcBOl B 883 939
SavBd P 1501631
Savin p 14X3 U0
SpcJEp 90 9X9
5trine p IM £05
TxEx p 1126 110
U5GVP £54 926

PCS MMt 12.14 120
Koufmnr 20 NL
Kimuier Funds:
AdtGov £63

Retire 9X49X4
ST Glob £95 927
SmCpEq £145X5
Tech 923 939
TX TF 9X5 10X2
Tat RT *0 100
US GV 90 9X5

Keropar Invst:
Dtvln t 550 578

756 756
160 1658
787 7Jta
8X7 £97

130

Gvfl
Gwttif
HlYdt
ST <St
smintl
TotRM

Keroper Prander:
Dtvln 558 5
Gift 756 7.
Gwth 160 IMS
HIYM 70 70
STGI 8X7 £97
Shflnf 8X7 £67
TotRf 130 1339

KevOrvp 1153 nl
Keysfane:
CubBI 1 160 160
Cus&2 1 16X3 160
CusBXt
CUSKIt
CuaK2t
CUBSTt
CusS3t
CU3S49
I nut
KPMf

457 _
953 955
70 70
7304 733*
9X1 *Jtt
387 387
6JD 6JB
1422 1422

TaETrt 1101L36
TaxFt £18 £18

Kavstane America

;

Aulncfp 9X2 9X9
AllSTfp £9* 933
^APIFP 9JHT051
__ . 21 *50 9X0
Stine 11X4 1224
FITxFp 1080 11J4
GibOpp u.isnxi
GovSep 10X111.15
Gtstk p 110 boi
HrEGP 19X1 200
Hirers 20X9 SM
HIYM P 7.W 724
InvGdp 90 987
Onteflp 14,11 1421
PaTXB 11.11 110
TxFrp 10X2 1UI
vmbp nan.it

K IARF p 90 90
KMtter Group:
AMAll 12.14 12.14

TUB 130
140 1522
12X6 12(5
270 286
1137 NL
17X1 NL

GftEq
Gvtt
llttFI

KPEt
KBIlrtEp
LMH
LPIFG;
MtMaf 100 nu

.
TIFf 833 133

Landmark Funds:
noton 1253 u.19
Equity 1129 1232
NVTFp 108111.14

,
USGOV 90 >0

UuriSik 160 160
LobenNY 7X5 7X1
LeebPor 1652 NL

Wii16taH5B100 me*
MtfTFp 13X715X1
PATF p 150 1682
Splnv p 1322 1322
TatRip 1227 1227

^CLelr
00

<

H27 NL
GNMA 617 NL
GtoST 1027 NL
Gortdfd *34 NL

Gtblnc
son
stinv
TEBnd
TChStr
WMEm _

Liberly Foml
AroLdr «
Cnvlnp 9

w. i sHIInBd 100 1127
LmtTrro

„ 16161626
T* Fre 110 110
USGvt 80 90
UttlFd 110 120

Liberty Financial:
TF Bd W31 H0
US.Gav 90 9X9
Dtti W0 ili3

UndDfv 2339 NL
Lindner 19X9 NL
Laambsm n« nl
LordAbbett:
Affltfdp KUO 11JO
RdOebp 90 90
DevGJp 8X4 9X9
Eq 1990 p 1UZ
FdVflp an 1285
GlEap 1023 100
Glinc P 9X9 10A7
GvScp 3JH 3.16
TaxFrp 11531231
TF CT 1017 nm
TFCdP 110 1157
TF FL iff £13
TFMOP £73 £39
TFNJ p £14 5X0
TFTXB 180 1021
TF PA 4X0 £14
TFHI 40 £14
TxNY p 11X4 1222
TFWA 4X0 534

.
VUAnp 110120

LoSF HJB TO27
LORVF _1614 NL
Lutheran Bra:
BraHI £06 90
Fund 180 1929
Incam 90 90
m5S^:“ ,J"

FftJVSk
Fxdlnll 38X0 NL
ftcdlnc 3U7 NL
IntlEq 280 NL
SelEq 4354 NL
ScIFI 2929 NL
5afVPl J1X2 NL
SmCBVl 31X5 NL
SaFI 31X8 NL
Value 3127 NL

MFS:
MIT 1357 1*61
MIG P HU* 1129
BondP 16X0 1£12
Canon 1661 110
EujaGp 18019X0
GvPt p 6X6 70
GvPrp 9.11 9x<
GvSCP 90 7637
HIIPCP 522 :

toCQp p .60 I

RlrtJIP 110 i:

Sect P 182? 1
Smgp 9J7
TotRpfn 1251 13.13
WkJGv TIO 1*39
WldTOtp 16C18X2
MuBd 10X8 110
MuHy 90 950
MuAL 1610 19X9
MuARp 953 1022
MuCAp 50 583
MuFLP 951 1619
MuGAP 1644 MM
MbMDp TMDH0
MMAP 1127 110
MuNYp TO63H.14
MuNCP 110 "
MaSCP 11X3
MuTNP 10JSW87
MUVAP 110T2.U

„!^IWVP 1101126
MFS Utettme: _CanGt I3JW 130
BrnpOf 1283 1283
Mtt 70 70

WH 1623
682 622
90 90
in 176
13013X0
1084 1064
U20 U28

Gvflt
GvSef
Hllnc t
Intridt
MuBd I

Sect!
ToIRtl
WldE t ..

MIM Funds;
Bdtac 90 NL
Stktnc 11X4 ML
SIKGr 1053 NL

Ml,ffifcpjg
"L

ASTATI
Irrvl

nsE.-™ st

13X5 1*16
16.13 16X8
11.15 1154

iGnt:

AfflFdP 1801
CAMup 16311082
Cenadp 90 70
Fbclnp 00 1057
Grtncp 9jrt 956
LMMUP anNY Mu P

_HX3NtMup
NATRp 441784

MOfnatCA IZniZTf
MafeiStt p 1554 1621
Mainstay Funds:
CaApt 1*17 1*17
Convt

_ 11X7 11X7

• ter
Volt

ManoNrs
COTAd

sSf
1

Fsdinc
MartnrNY
Mattwrs
MaxuEfp
Maxulfp
McntGt
Merrill Ly.

210

12X7

BdVIA 190 21.10
1159 1201
26« 2786
1782 615

iff
Jlv 1022

BSarr w
EuroA 18J1
FdScAp 991
FLA8A

- -

FFTA

0X3
1.15

631 I
VAST
033 I

TeChA 4.13 iff
TXMA 1662 1101
WWIncA MS 954
AdIRBt 90 90
AZMBT 1649 16X9
BalBt 120 1655
BoVIST 1987 1987
CoMBt 110
CRfflt 2553 2553
CpHret Iff 782
CHQB t 12.14 12.141001 90 980

5. 16X9 164^
It 9X2 9X2— t HW2 TOX2

IFFTBI 1565 1565
GIAUS1 1156 1156
GUBdBt 16811651
GCVBt 937 957
QtlttBt 110 11X7
GrlRBt 1X11 1118
HeatttlBt £57387
IrtHBt 110110
LOtABt 1611 1611
MAMBt 16431643

MM 7333

NCCEOP S« 1X74

BSW
MYL Instil Fds:
EAFE 1612 NL
Bond 10X1 ML
GrEq 11X1 NL
WxBd 11X6 NL
tdxEq T2J5 NL
MUttA 110 NL
ST Bd 11.11 NL

11X6 12.18 I Bond p 2J01 2
CgTxEp 1101*05

F+dScp 9801029
GtaMp 1161 1232
InGrAp 90 9X5

aar
TrotEx p 10011.13
TcrtRep 70 60
WbMpp 7.16 70

NOtlrto 1*15 1*15
Nations Fund:
Eqlncp 110 T204
GavSec P 1884 1081
lnCEa p 11X3 11X7
InttFd 1603 WL58
MgdBp M0188S
MDMwp 7071 160
Mulncp 16(6 10X3
SI Gvtp *0 40
SCMunp HJI1644
Value p 11XSUJ4
VAMup 10871084

NaltonwWeFds:
Norad 952 1651

B3|?
..
TxFrt 1021 1021

Neobarneraerm:

S^nl
UMot

160 VUB
15X7 16561
bara 12(5
lioji laxs
952 W.13

fllX* 1229
1154 140i 385*12

litetlnp 1615 M.1S
InHdA 1183 1253
UnAmA 16151657
MHYA 160 11.15mmm axs exs

9X4 100
90 HUM

1*05 15JB
iocs nd
115* 1254|
170 190H8SH0
11.10 110
1X16 1*07
i20 1136
90 989

4753 NL
1647 NL
110 NL
100 NL
190 NL00 NL
9X4 NL

27(6 3U2
110 NL
110 T23I
2*09 NL

NL

UlfrBd
NewAlt f
NwCnrtp
NewUSA
NewtGt
Newtin
NMOToaengp:

NtTlLt T7.1S
rioTOurf 23X6 161*
NorttiAmSacTn
ASOAIlp 16041BL44

110

.. .
16701670

MnlnBI 634 634
Mdiat 984 984
NtRBt 130 130
NJAUIt 1083 100
J4YMB t 11591159
PocB tf 1756 170
PaMBt 16851685

„ __f 100 W.95
STGBt 939 Iff
SfMBJ 120 1298

„ flIt. 1166 12(tf
TartiBf *12 *12
TXMBt 10(210(2
WWtncBt 934934

Manvtttm Fds;
AjdAil t 1680 NL
S&pf iff NL

taSBUsioS Mt-

110 12017
161316551

GIGrp
Gwttin

,USGvt p TO
NatnvCr 2981
NalnvTr 90
NiMoan Funds'.
CAIn* 1632 TOSS

16tf >00
100168.

1649
Iff. 999*0 952
1609 1659
100 1677
1616 16(7

bfiawnfl
90 1055
15X7 NL
I5J« 1184
1001678

I FI p 180 1134m 190 210
iln_14ja NLMUtesioMQt; Olhms Triad7

Eqlncp 934 958
Eqlnvfr 1201338
GvScp 7(5 7J

_

Bylin p 1281 NL
Hllnc P £83 631
MgdAta SJ7 1X5
NYTF 7M £17

70 626
HU9 MJ1

TxEkP
MlMume
Mtowast:
Grown 140 1*73
USGvp 10010X4
USTTOP 655 90
BSP

Utai

nl
RttolP 2151 22X1Mraw
iSSfl 210 21JSX fiS«

Monism 7^
MGMunJ T6ri NL

ta Stuck: 190 260
Omniwimer Pd:H
AsetAp IU4 12mWKP 1501632
ICAJHP W37W89
GhHYp 1224 1285
Dtecp 3642 2603
Eqlncp 90 90

1

GHMp 1*14 UBS
GIBtap 200 210
GIGrp 120 12X71VP 901654
Gktelp 31.M SUM
GeMp 1614 1054

agr/fflfiffl
n^rop 50 5511
jramcp 16X7170HHtap 1110 1165
tovGfP 1BX61U1I
trmp 12(7 130
OpOTnp 957 16371
PATEp 120120
Spadp 2£7i 2743

9X4 10X4

90 TO29
130 M83

MorKo P. 13X1 1*34

Turnip
TkFrp

Vss.%

sms
Overland

AstAll
CA TF
Muinc
USGvl
VRG
VRGII

PFAMCoFds:
CwAP 1U9 NL
DttrUIW 1612 NL
raine • 11X4 nl
I ntt 9(0 NL

1X3 120M 110
1649 WUl
1187 110
KUI9 1640
,90 0X3

NL

MadBdl 1630
SmCpG 1£22
Str/U 1641

PICEndGta 1620

N

PIMCO Funds:
LawDu 6LH NL

.
LDII 1619
SftorrT 14LM
TotRf |P|
TRIII 160 NL

FNCFunda:
Gf&in 90 1645
dxEqp ttucioxf
IntGv p 1634 1083
IntlEq P 16241672
Modi p 1665 TL15
SpEop 957 1623
VWeqp *0 1612

icHortun:Poctne..
AfGra 210 220
CATFP KH 1555
US Gv 1644 10X3

Pocttlca Fds:
APnn 1629 NL
Baton
CA TF
EqVal
Gvtnc

11.11 110
1085 110
1661 11.11
1665 1 1.15

Paine Webber:
AtedAn 110 110
ATLA p 1273 1383
BJubAP 1640 1*13
COITAP 11X2110
CapAAp 8X4 90
DvGAp 3031 310
EuGAp 70 80
GiEAt 110 120
G InAp 110 TUB
GIG IA p 9.10 983
GrthAp 1687170
HllnA P 604 858
JneAP 90 100
InyGAp 100110
MHlAp 1085 10X9
NTxAp 1152 1221
NYTAp 108010X4
RflFA p 1*67 1586
STG4A p 95210JB
USGAp 1615 1687AMBt 1699 10X9
ATLB t 1285 1285
BtoeB t 1827 1557
CMTBf 1183 110
gSftB t 953 933
DvGBt TOMTOM
EuGB t 781 783
grttjBt 1673 1653
GIEBt 110 11X0
GllnB t 1UM 1184
GK3IBt 90 986
HIInBt 682 10
jurat *0 90
InvGBt 16(3 TOO
MHIBt 1085 HUSNT** t 11 jj
NYTOl 1080 idM
RoFBt 1482 T+S
STGIB t *J1 9jf
J«eBf 1615 1615
JffijDP 1172 1152
*TGIPP *50 90
USGD p. 16)51615

Foreran Pt:
outre 1103 mi

1677 110
HjX9 110
10X1 TOM
11X7 1222
1136 13X9

IntBd
LA TF
ST Gv
VdlEa
ValGr

Partoon. Fds;
Baton 1082 18X9
l«3L WTA 11.19
gjjutty 1
HIEq

ISM
TSJS

f
tatamaa

1L»KiT18DBi 1501
2522 2*13

^riano Group:
ilRtn 21JQ 2224
Grwath 15X91^
P»tK
Pelican
PenCanA

Eqlnc
VOtot

Wl
1*

100 1671

f Kt
90 90
wgn.27

?X*HU5

Sft. U&1&
InFl I 1618 NL
STFjCp 161916*

1619 NLSTFI .

PemPrt
PrmThtt
PenICG
Phfld

PlWkrtx
Balon
COPAd
CvF*

UjO NL
*41-

1U3 NL
617 NL

8X0 UC2

iff iff

}ff

*

Iff
734 7JUm

MX*
1*51

fiSS'S*®
Pillar Funds:

a at

Iff Rb
STIrrvA l&QJ NL

Pioneer Fund:

Finer Joffrov.
Bglonp 110 1231
EmGr 1*04 16(3

90 10124
9X1 9X1
11X0 110
1679 110

_ltt»4 HXO
PocEurG unovaU
Sectrp 1384 1*23
Value p 160 170

Portico Fas:
BollC TOM NL
Bdldx 2757 270
Ealdx 2985 2982
IncGr 223* N
SIFI E TOM N

_SPGT .27X0 N
preferred Oraun:
Asset* 1619 NL
Fxdln 1834 Nr
Growth 1621 N;
fflf .9.13 NL
STGov 1611 NL
Value 100 NL

Price Funds:
AdJUS .**2 NL
CalTF 1615
CapAp 11X9
Eqyln UM
gqldx 1287
Europ 1635
FEF KSbSS
GNMA 9X3
GB»6v 1615
Grwth 1638
GJftlnc 1*73
HIYW 637
incont 9.13
(ntIBd 18X0
latOte 1235
InttSlk 981
Japan 612
MdTxF mas
NAro 2182
NAalo 12x7

5 Era 3617
N Harz 1427
NJTF 1085
NYTF 1083
SgTC 14+1
STEW no
SSP Iff

f
5^.

n WTxFm 11X5

ger ff

AltOov 1U6 TOL32

Prnclpt Prew:
OvAch 1*18 140
pS? .ffSS

Frincm FundK
?IQ*i 110 11X2
Bond
CanAc
EmpGr
Govt
Gwth

3Bsr

U.M 1U4I
360 21.97

168719M
11X7 120
270 3695
1285 130
110130
|£3O_50

ProvtoraMKutual-mu
Grwtn n 452 7.15
'™WP 7X1 618
PAJ^h 13-JO 1352
TkFGp Jff 9X2

JH5 ]2X1
I
USGvp 12M T2J7
ymsnp 11is iu2

igrm
tesiisd
b.isd
GJAstA 10 L97

to.’ig’is
InVrAp 168411X4
MultA p 12012X1MuHU 1U? IMS
SJGUp 9X9 90

CatMut |1X7 iff
eqytBt 110110
gjlnct 1126 uS

Ssgwj^Br"
JIB 120 1U0Went 1183 110

I^BRsI *0 f0
9X2 90

wiffd
Bfe? wttpi .ff iff
fen

MuAzt 1144 UM
MuFLA 16Z7I675
MuGat UM 11(1
MaHIt UX4 TO.94
Muln t 110 110
MuAMt 11.11 11.21
MuMdt 110 110
MuMflt 110 110
MuMI t 110 1149

wj? tariff
MUNJ t 1LU 11.15
MuNYt 110 110
MuOht 110 110
MuPa I 1654 1054
NtMuf 1636 160
Struct P IZli TL57
US Gv t 9M 90
UttIB I 180 1604

Putnam Fundi:
AdiUSp 110110
A2TE 90 981
CatTk £40 £12
Convn 170 180
COAT 4214 4153
DIvGrn 16891671
Dvrtop 1248 13.18
EnRsp 1787 1664
EuriSrp 90100
Fedln p TOM 1151
FL Tx 9.19 9X5
Grargp 1191 1*76
GtoGvp 15016(5
Gtcroo 70 7X5
gram p 1183 130
HlltIP 2652 300
Hllnc R 932 90
HIYidp 120 my
HYAd p 9.99 1649
income 7.10 7X5
InvstP 8X5 8X7
Manlnp 634 685
MaTxll 955 951
MITXIIp 90 9X5
Munfn 693 95)
M"Tx"» 847931
NJ T* 9 j07 982
NwOpp 140 15X4
NYTF Ml 9X4
NYTppp 687 951
OTCEn BM 90
gWT*» »

»

.619 9X4
FATE 90 9X6
S1rinp 7(1 607
Tax Ex 9.10 9JSYFHY I U+1 1*41
TFIItet TOW 150
TteUB 80 952
{JgpVB 1192 U(1
UIHp 9X4 MM
VtetaP Iff 70
Y2»S«.P 9X1 IBM
AttIB * 10X9 18X9
GeoBt 130 TOM
GtGrB t 7X7 7X7
GrinBt 12X9

1“

cjBJrvtt:**
p»d 11.13 110WEa

IfSSffl
RBB Fund:

1281 TOM
1648 1151
MUM 110
1627 1752
UX2 150
730 12X3

130 12X0

BtSS. IS ’

%

RSI Trust:
ActBdP 2*20
&rap 290
EmGro 22»
IntBd P Tim
JTIFp 170

ft

ff ff

"BW>
E*8«
P5| py im nlMIlm 1U4 NL
att",**'*
3W&I
Stn-Bti

BXSw

MM NL

|“t
TSsa
RTtp ...

Graff iHi
S35.P $47 27.1*MwSppaaaopji

5!™ 5TK tif f41
£ N|-

St3"<*svp 9.9*

"gssr*'

-Sims'™
SSi i2<

SM?m
^Tcia

fit*
SSNSetaet:

te '{ffiilff
»!§*!_ 71.91 I

IP1654 NL
H40 NL

as* 11.92 1142

> I Funds:

Tn as at

LIVBdp TOM NL
SfetOvp 1621 NL
IWIMBP 10X9 NL
IMGvp WM NL

lines U34
EqHtap 1*88 NL
KSTF TOM NLITF _

FAMup 1U NL
Vatu p 1250 NL

\p 140 NL

P 1653 TOM
TO54 NL

rnOBT 18.18 NL
Sateco Funds;.
OteTF UM NL
Eault 1003 NL
GTWttl 130 NL
lACO 160 NL
MmKc 1312 NL
NW 1124 NL
USGov 9X2 NL

SanoinrGr TO411U2
StCtolr;
CanGr 1*15 NL
hftBd m2* NL

.
TFIIU 1635 NL

Sateen Funds:
BdlT 1L1* HI*
Ball p 11,1* 11X3
Ftclnip TO78 1)0
FXtoT H17> 1678
InsTFIp 163*1039
MnBdT 102*167*
value I P 17017X4

. VOlueT 1732 170
Sataman Bras:
Can 163* 1931
lavas 1*0 1751

*S§1 M*-
senrodp 150
?ehradr_ iff

Vif I, nu
1

CA TF 10X7 NL

nSiin
astnse^
Carr* toss nl
CaPGt
D*v»l
GNMA
GioW
GSmGo
Gold
Grwtn
Incstn
InttFd
InltBd
MA/Tx
MqcJTF

Jfynuc
QHTax

1932 NL

S3 St
111(8 NL
1253 NL
9.14 NL

St

Qua I*

•HP!

S3W
110

1*89.

NL
NL
NL
NL
HL
NL
NL
NL
NL
NLST BoM 1612

STGtoi uaavan
TjcEHI ant NLmtm 1*37 NL

5raflrat ira:
AstAf 1691 NL
BIChl UJj NL
Bandt 1LU NL

Mcurttv Funds:
Action 690
Band n 774 £13
Eoury £84 *90
Invest 7.10 7(3UM 183*

55£?.
D ms

un

1*34

arira
CmStk
Cotmm
FLTtfk
GATkE
Growth
Ineo
LaTx

MOT*
NotITx

1283 13X7
16*1 tl.M

iff iff
859 SJ1

NJYBa
lYTtnc
OhloT*

gl.
COTO*

g?f
GvCfdp
HYdBa

.MbSco
SralWtet Qroup;
Balm 1*1* 1*34

613 8X4
•M f.»
7X1 UO
70 £21
609 8X9
774 611
£13 6*4

ff ff
80 £43
6*4 *95
681 7.TO
Ml IXI
7X0 70
6X7 *79
*79 7.13

Hi *

-V. ‘I'i-r, _
Band

1*24 17Jf.

min
530 NL

__ ^
>851 1621

m-m
M016K

..673 f.»
1 1485 11*85

SS
sw
LtotMu

an
7X0

8M £14

(CoMtnoed on next page)
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Campled by Laurence Desvilettu

tooimr Amount
(mfflone)

Floating IW> Nrtei
AuxiEaire de Credit $300

Mizuno Finance

Netherlands

Sheorson Lehman
Brothers Holdings

Z-laenderbank Bank
Austria

WmM?wipbii»
Amoco Canada
Petroleum

Banco Quiknes

Banque Nationals de
Para

Teiebras

Treasuries Becalmed Between Conflicting Storms
Price

Price end

M 100 —

» 100 —

% 99-as —

K 99.85 —

Bebw 6-morrii Libor. MMnum intaretf 5%, manmum 10*.
Nonaftdbta wjbortSnolod notes. Foot 0l5DX. DanominoMm
$10,000 Increased Cron $200 nation. (Povibcs Capitol Mar-

Omr 6-fnorth Libor. Noncatiable. Fees 025*. Bnn cU
Gcttardo)

Over 3anonlti Libor. NooaifciiU F—s 0-2SV Increased from
$125 nation. (Lehman Brothan IntX]

Wow 3-morth Ubor. Minimum irteresT 5*, maxMnum 10*.
NonedbUe wboninaUd note. Foes 050%. Denominations
$10000 Increased from $100 miBon. (Uhraon BrotiietsJ

Compiled by Our Staff Fran Diipaldws

NEW YORK — The U.S. government

bond market is caught between the bad news
of a sinking dollar and the positive implica-

tiems of American economic growth that is

slow at besL

While the ailing currency is hunting the

appeal of doDar-denominated assets and
proventing the Federal Reserve Board from
pushing rates down to aid the slow recovery,

the weak expansion means there is link
chanceinflation will erode thevalue of fixed-

income securities.

Against that bado
market slipped Vast*

ntive decline after a
gan in July. The ma

,
the Treasury band
the second consec-

kling rally that be-

bcDwether, the 30-

•» J A
«•*

CrfedBt National

Deutsche Finance

General Sedric

General Electric

Capital Carp.

Japan Ftighwuy
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State Becfridty

Commtskxt of
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Shinogawa Fuel
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year Treasury band due in August 2022, fell

28/32, to 97 29/32. That raised its animal

yield to 7.42 percent from. 7.35 percent a

week earlier.

The market “was in a state erf coofuson as

it focused on the external picture of the UK
dollar,” said David Alder, fixed-income ana-

lystforTechnical Data, a division of Thomp-

son Financial Services. “Despite continued
evidence that retail was not seflmg, the mar-
ketsenoosly traded off,” MhAlder said.

.

Bonds came under pressure from ihe b©-
g°guqg of the week as the dollar fell to
rewrd lows against the Deutsche mark.
Analysts said the decline in prices oo-

curred despite hopes that the bDHons of

U.S. CREDIT MARiTETg

dollars purchased by European central
banks would be invested in Treasuries, par-
tnmlariy in the short end of the maturin'
spectrum. Short-term bonds also ended
slightly lower. The yield on two-year Trea-
sury notes rose to 4.17 percent from 4.06
percent
The dollar is expected to remain a factor in

the market this week, analysis said, but many
traders will be looking to the August employ-
ment report to be released on Friday for
direction.

predict on average a rise of
183.000m payrofljobs, after a 198,000 rise in

July. Much of the increase, however, will

comprise young people hired under a federal

summer program enacted after the Los An-
geles riots.

The report is likely to show that “the
economy maintains a very, very sluggish

pace of growth that is inadequate by most
standards,” said Charles Liebennan, direc-

tor of financial markets research at Chemical
Securities Inc. “That’s bullish for the Trea-

sury market.” he added.
The unemployment ratThe unemployment rate is predicted to fall

to 7.6 parent from 7.7 percent, although Mr.
Liebennan said it “might even increase.”

An earticr agn of employment trends is due
Tuesday, in the National Association of Pur-
chasing Management’s August survey, which
includes a jobs index. The overall index is

expected to fall to 53.5 percent from 54.1

percent in July; a value above 50 indicates the

purchasers expect economic growth.

A mixed sign for the economy was the

weekend repeal on machine tools by the

Association for Manufacturing Technology.
Although orders in July fell 2.8 percent from

June, domestic orders were strong, rising32
percent, and they nearly overcame a 31

J

percent plunge in export orders.

The weak exports are a troubling sign,

especially in lightof the depressed dollar, but

the 8 percent rise in overall orders so far this

year, compared noth the similar 1991 period,

means UK industry is still investing in this

key sector of capital equipment.

Amid the market turmoil, demand for cap-

ital is growing. The Securities IndustryAsso-
dation said companies were likely to raiseSI
trillion via bonds and stocks this year, equal
to the total of the previous two years. Addi-
tionally, if state and local governments keep
borrowing at their first-half rate, they wui
raise a record $226 billion ihrough bonds this

year, up from S170 billion in 1991 mid beat-

ing the record 5201 billion of 1985.

Six-month Treasury bills were discounted

at a rate of 3.24 percent to yield 333 percent,

up from a rate of 3.17 percent the week
before, while three-month bills ended at a

3. 1 6 rate to yield 3.22 percent, up from a 3.08

percent rate- (UrI, Reuters. Bloomberg)
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Digital Takes onNew Chiefanda Load of Debt Lufthansa
By Glean Rifkin enrrent cash squeeze, which is expected to cut Olsen was simply philosophically opposed to T T*%**-*-** o C/if
New York Times Serrice QCfllly mtO the S1.3 NUion in entn Digital bud ngmg debt,” he added. lylUt/faO

NEWYORK—In what some analysts say is
at the end of its fourth financial quarter. Brad Allen, director of investor relations,

the first dear signal of the change in leadersmp The company had a loss of S2.8 billion, insisted that the shdf registration was no reflec- FF TV T
at Digital Equ^anent Corp^ the troubled com- including a SIJ bflBan restructuring charge, for tion of the leadershro chanff!, saying such regis- xO JUJLEf Jtfh
onto: maker has moved toward tflVfng an as the 1992 fiscal year, which ended June 27. tratians take months to prepare and de and U

that this was in the works wdl before Mr. Olsen

By Glenn Rifkin
New York Times Serrice

NEWYORK—In what some analysts say is

the fivy* dear signal nf thff rinwtg* tw fwMtffrahfp
at Digital Equipment Corp., the troubled com-
pute maker has moved toward takhig an as

much as SI bUHon in new debt
Kenneth H. Olsen, Digital’s founder and

president, earned a reputation over his 35-year

tenure for carefully avoiding debt In so doing,

Digitalhaslong held one of the industry's most
pristine balance sheets, with no long-term debL
But Mr. Olsen resigned in July after a strug-

gle with Digital’s- board, unable to solve the

company’s continued woes as profitability re-

mained elusive and costs remained out of con-

trol He is scheduled to step down as president

cm Oct L
Analysts say that Mr. Olsen’s handpicked

successor. Roost B. Palmar, has a more practi-

cal view of the use of debt to help weather the

entreatycash squeeze, which is expected to cut
deeply into the S13 billion in c»«n Digital bpH
at the end of its fourth financial quarter.

The company had a loss of S2.8 billion,

including a SIj billion rettraetpringcharge,
the 1992 fiscal year, which mHeri

;June 27.

Digital has now filed for a shdf registration

with the Securities and ExdumgcAdministration
to offer SI bDBon in debt secunties. It is expected
to use the proceeds from future sales of its debt
securities for restructuring and capital expendi-
tures and additions to working capital

“Digital has historically underutilized debt,”

said Marc Schuhnan. a consultant with Tech-
nology Strategies Group. “It is strange to criti-

cize a company for not being enough in debt,

but in Digital's case, it is appropriate.”

Digital’s debt-to-capital ratio is under 2 per-

cent, Mr. Schnlman said, by far the lowest in

the computer industry. “Tins is the first dear
indication of a change at the top, became Ken

Reuters

SEEHEIM, Germany
“We are not taking on debt here but just mnjnr transport and public-sector

indicating a willingness to take it on,” he said, workers’ muon said Sunday it had
“With interest rates coming down as they have, gone to the upper limit of its ability
ft would be imprudent not to position ourselves t0 compromise in pay talks with
to take advantage of very attractive rates.” Lufthansa AG and anv further de-

u wuuiu uc liiipj uuem uui IU PUMUUU umaavea to compromise m pay !nll« with
to take advantage of very attractive rates.” Lufthansa AG and any further de-

Analysts agreed it was a good time for Digj- raands from the German airline

tal to borrow, with current low interest rates, could jeopardize the talks.

But David Wu, an analyst with S.G. Warburg& £ikc Eulen, a union board mem-
Co^ added that it should not be interpreted as ber, said talks were in an “extreme-
good news for Digital. “They are using up a lot ly difficult phase” and the union
of cash in restructuring charges and this gives had readied the “pain threshold ofof cash in restructuring charges and this gives had readied the

*

them a cushion in case they need another its ability to com]
charge” Mr. Wu said. demands by Lull

its ability to compromise.” Further

demands by Lufthansa would lead

BUSINESS BRIEFS

Bulgaria Gets Debt Proposal
SOFIA (Reuters)— Bulgaria has received a proposal from its rooghly

300 bank creditors on servicing its $10 ixQion commercial bank debt, a

government spokeswoman said Sunday, but no details were available.

The state news agency BTA quoted the spokeswoman, Nadezhda
Mikhailova,as saying theproposal from Deutsche Bank,which chairs the

committee of Bulgarian creator hank*, “opens up for the first time a

possibility for settlement of the debt” No details were given, but Ms.

Mikhailova said the government “is investigating the proposal”

A month ago, Bulgaria proposed starting immediate payments of

current interest on the debt and a separate settlement of overdueinterest

Low Dollara Curse9 and Blessing
9 for U.S. Firms

current interest on the debt anda separate settlement of overdueinterest

Its total foreign debt is around 512 billion, but it has already reached

agreement with the Paris Gob of official creditors on the relatively small

share of government drift.

Bulgaria’s last communist government suspended foreign, drift pay-

ments (ft principal in March 1990 and froze interest payments in lone
1990.

Tamm Said to Flan StimulusMove
TAIP£l (Reuters)^ Ttie Taiwan government plans' a package of

measures to spur &tngguhi*rivaic investment and stimulate the slowing

- economy, a leading newspaper reported Sunday.
'

. The measures, which need cabinet approval, include governmentloans
’ totaling 5 billion Taiwan doDazs (about 5200 million) to small and
medium-sized enterprises, the Chirm Times quoted senior economic

officials as saying.

Other measures under consideration indndea renewal of expiring tax

privileges for industrial companies and a streamlining of environmental

regulations, the newspaperraid.

By Patrick Oster
Washington Fair Service

BRUSSELS—The common wisdom is

that the plummeting value of the dollar,

which reached record lows last week, is

good for UK exporters. As the dollar’s

value falls, American goods become
cheaper and more attractive to foreign

importers.

Bmwith moreandmarcUK businesses

involved is a global market, the news is

actually both good and bad.

“Ifs a more complex thing,” said Gary
ElBs, vice president of finance for tire

European operations of Mmneapolis-
based Medtronic Ino, the lamest manu-
facturer of pacemakers and otherimplan-
table medical devices. “You have to lock
at all the aspects.”

On the plus side, Medtronic, which re-

lies on Europe for 40 percent of its 513
hfllioa in worldwide sales and has & fac-

tory here, is enjoying lower costs. Even
European costs have dropped because

many components used here are UJSL-

made and arc sold for dollars.

likewise, when revenues earned in Eu-
rope are converted back into dollars be-

fore sending profits back to the Minne-
apolis borne office, those European
currencies will be worth more dollars. “As
a result, our profits are higher,” said Mr.

Ellis.

But not as high as they might be, he
quickly Tikemany large multina-

tional companies, Medtronic months ago
hedged against unexpected drops in the

value of the dollar. It bought financial

instruments such as forward contracts

and options, which would increase in

valne as the dollar declined. This precau-
tionary measure eliminated risks to the

company from afalHne dollar, but at the

same time prevented the company from

It’s a more complex

thing, Yon have to look

at aO the aspects.
9

Gary EOie, vice president,

Medtronic

enjoying :& windfall from the stronger

European currencies.

“Although the stronra dollai is benefi-

cial to bottom-line profits, we have locked
ourselves into rates that werenot as bcnc-

ficial,” Mr. EQis said, referred to foreign-

exchange rates. “But they did giveus pre-

dictability. And for an American
company, that’s more important.”

Other UK companies abroad have cre-

ated overseas operations so sdf-contained

that money coming in is largely used to

pay local bills, salaries and expansion

costs.

“We are 90 percent sdf-snffident,” said

Michel Petiot, head of Muscatine, Iowa-

n,:nQ Will AihmtQ Faiwiwvi Hanlra currencies wffl be worth more dollars. “As that money coming in is largely used to Normally, matUMUd niuiiumily furcigu a result, oar profits are higher,” said Mr. pay local bills, salaries and expanrion ue this year wii

BEIJING (UPI) — China’s central bank is planning to allow the EQis. costs. Europe- is in !

opening of nixie foreignbank branches in Chinese cities in tbc near future, But not as high as they might be, he “We axe 90 percent sdf-sufEdent,” said As a result,

an official newspaper reported Sunday. quickly added. Like many large multma- Michel Petiot, head of Muscatine, Iowa- Europe actual

The English-language China Daily said the move was aimed at increas-

ing funds available for investmen t as China’s economy expands, fueled

by the revival of economic reforms this year. The newspaper quoted Di

GROWTH: A Fed Gathering Looks for Better Ways
banks for brandies in four dries.

' Among tiie banks are Britain’s Standard Chartered and France’s (GouHtmed from first fmance page) Katz, two Harvard University econ- Gregory Mankiw of Harvard

Banque National de Paris, Japan’s Yamagnchi Bank and Sumitomo into investment in new madrinery onusts, presented detailed evidence elaborated a number of “secrets to AHnaureaanasorcioaetmmeana Frum

Bank, Hong Kong & Shanghai Banking Corp. mid two other Hong Kong and equipment for workers would cf the unsurprising churn that higher growth.” Fust, he said, start from

hanire Nan Yang Commercial and the Bank of East Asia. increase total economic growth by educational attainment and health behind like Germany and Japan

abort (125 percent per year. He rec- standards increase a nation's eco- after World War II. Then save an<3

MacaoAwards AirTerminal Contract SSSSSfKISS

based Bandag Inc.’s retread tire opera-

tionsm Europe, the Middle East and Afri-

ca. “We produce in Belgium or Denmark
and boy in francs or ™h« Very few
things are done in dollars. The only thing

that affects the home office is when we
send the profits baric.”

Honeywell Inc. scOs within Europe
about 60 percent of what its 11 European
factories make. This means that fluctua-

tions in tiie dollar exchange rate have no
impact on the price of these goods. But
even the prices of the 40 percent ft exports

from Europe to the United States or else-

where are often unaffected by dollar

drops.

“Our prices are mere strategic than

based on costs plus profit,” said Boiko
Nawrodti, vice president for strategy fm
Honeywell Europe, which accounts for

5150 miHimi in annual corporate profits.

“In many cases, we can afford to charge a
premium. We don’t raise or lower prices

with every fall or rise. But over a long

period of tune, a drop can have a benefi-

cial effect”

Since 1985, the dollar has lost half of its

value against Western European curren-

cies. U.S. exports to the European Com-
munity surged as a result, rising to 5103
trillion last year from 549 bOSon in 1985.

Normally, umt rising trend would contin-

ue this year with the doDareven lower, but
Europe- is in an economic slowdown.

As a result, UK raports to Western
Europe actually declined slightly in the

first six months of 1992 from the 561.6

bQHon level reached in the first half of

1991.

“We may get a bigger slice of the pie/*

said Dave Henson, European spokesman
for Caterpillar Inc. “But the pie is Ekdy to

be smaller."

In some cases, the pie might stay the
Mine.

“Don’t think only about consumer
products," said Mr. Nawrodti.

“Think

about the things industry buys. Most ex-

ports suggest the market is currently un-

dervaluing the dollar against the mark.”

“That’s a less volatile market,” he said.

“And it’s a huge amount of what the

United States sells. UK airplanes, for ex-

ample, will become more attractive be-

cause the dollar is cheaper.”

Hot export items such as Compu-Add
mail-order computers, made-in-Detroit

Chiyslers and Fat Gty mountain bikes are

tikdy to have the same low-cost appeaL

But a lower dollar poses problems far

other industries.

“Thelow deflar isn’t good news for us,"

said Joe Le Pochat of American Airiincs's

Brussels office. “Even with low air fares, a
lot of people don’t want to spend the

money to come to Europe and have to pay
the equivalent of 5300 for a hotel room.”

American’s costs for jet fuel are stable

because the fud. is paced in dollars. But
Mr. Le Pochat wonders how long oil-

produdng countries will wait before trying

to raise oil prices.

Lent Week’s Markets

of the unsurprising claim that higher

educational attainment and health

standards increase a nation's eco-

” First, he said, start from
Tike Germany and Japan

after World War n. Then save andsave and
Stock Indexes Money Rates

HONG KONG (Renters) — A Pwtuguese-Gennan consortium has

won a 1.8 billion pataca (about 5230 mulion) tender to build Macao’s

Jdiport terminal and to supply and install air navigation and airport

equipment, die Portuguese news agency Lusa said Sunday.

The Soares da Costa/Semens consortium indudes the Portuguese

construction concern Soares de Costa, which is 16 percent held by Fiat

SpA of Italy, and Siemens AG of Germany.

The award was announced laic on Saturday by Dioso Pinto, chairman

of the Macao Airport franchise company, known as CAM, Lusa said. Tbe
other two consortiums competing for the tender were, die Portngaese-

British Amec/Engil/Gammon/Opca/Somec group and the Hong
Kong/French alliance. Hip Hing/Spie BatignoUcs.

for these investments “to restore the

magic of an earlier era, when stan-

dards of living in the industrialized

world doubled in one generation

rather than two or more.”

name growth, but there was little invest — “a lesson that does not
advice on how to improve a primary bode well for the United States,

Others questioned Mr. Sum- penriiture out of control

and secondary educational system since it saved onl
that is failing to train workers with output in the 19

the skills needed by American in- 31 percent in Ja

dnstry, or a health system with ex- said, educate the

it saved only 18 percent of its

it in the 1980s, compared to

sreent in Japan.” Finally, he

educate the young and keep

men’s estimates as pie-in-the sky AD this, summaii
and criticized him for invoking the Plosser of the Unive
idyllic postwar period as a unique ester, advances Mr. Show’s doc- peculation is growing slowly,

era when reconstruction raised pro- trine through “new growth theo- The slowdown inUK growth, he
ductivity and growth to unrepeata- cists who say that human capital said, stemmed from bad policies

ble rates.
’ has opened a much wider scope for but he offered little hope they

Robert Barro and Lawrence understanding growth.” would be reversed, least of all in

population growth low— a lesson

AD this, summarized Charles L for developing countries rather

of Roch- than the United States because its

pqpulai

The 5

tion is growing slowly. japan

slowdown in U.S. growth, he

understanding growth." would be reversed, least of all in

this political year. Mr. Manldw
concluded: “Prosperity tomorrow
requires sacrifice today. It is the
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to “an extremely risky situation."

The opportunity to reach an
agreement “should not be endan-
gered,” said the board member.
A union spokesman bad said the

union was willing to agree to a

reduction of 8,000 jobs at Lufth-

ansa, as long as layoffs were avoid-

ed and the job cuts did not affect

employees that had been with the

company more than 15 years.

Lufthansa, which has a staff of

50,000, has been negotiating with

one union representing ground
crews and another representing

flight crews since Wednesday.

Lufthansa's supervisory board
was scheduled to decide Monday
on a two-year plan to save SI bil-

lion Deutsche marks (5710.9 mil-

lion) on outlays and generate 500

million DM in extra income for the

loss-making airline.
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(Continued from page 1)

the Rank cf Italy and its European

central bank allies.

The lira was pinned at its floor

Friday despite the intervention and

broke below it once the central

banks left the market, reflecting

doubts that Italy would be pro-

Dared to back its commitment by

f
t another increase in interest

les.

Sterlingcontinued to hoverpenl-

Misly dose to its floor while the

xseta, escudo and French franc

emamed under pressure.

The guilder, ihe European cur-

ency most closely linked to the

nark, had also slightly weakened
md the central bank raised a key

money market rate Friday. The in- until just before the election since market,” said Andres Drobny, for-

crease was a modest 10 basis points there is no danger of a rebound eign-exchange strategist at Crfafil

to 9.7 percent, but ft underlined for before then. Suisse First Boston in London,

market participants the rmwitting- The prevailing attitude is best “They’d say that up to 10 minutes

ness of the other central books to summed up by Nomura Resprch’s before adjusting rates, they can’t

push up rates to defend their cur- London-based analyst Oiris DO* say anything rise.
”ness of the outer central banks to

push up rates to defend their cur-

rencies, fueling doubts about just

how far governments are prepared

lo go to defend existing exchange

rates.

The currencies at or near their

floor levels should be poised for a

powerful rebound since they have

nowhere to go but up once the

foreign exchange market becomes
convinced that there w31 be no re-

alignment of exchange rates.

But even the strong-stomached

say they can afford to wait to buy

MUTUAL FUNDS
(Contmoed)

low, who said: “We don’t beEeve r . T , ii«
that sterling wfll be devalued, even t-7 Lands Japan Package

if this Tneatw the gfwftmmgffl hav- Deputy finance ministers from

mg to raise rales. However, the fact the Group of Seven industrial na-

that we cannot be completely con- lions welcomed Japan’s $87 billion

fldent in this bdief meatm that we package to revive its economy hut

would not buy staling.” concluded that the outlook for

The tension in the exchange mar- world growth remained worrying, a
Vw drove EC ffmnv* ministers to senior monetary official told Reu-
wntf. a statement ruling oat a ro ters during the meeting in Paris.

ntignTTwwt- Bnt it hurt np impart nn He declined to comment on the

the market, discasriou of interest rates and ex-

“They’re trying to jawbone the changeraies.

and nous-
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WORLD STOCKS IN REVIEW
Revan

SINGAPORE—South Korean investment in Chi-
na will grow rapidly with the scaling of formal diplo-
matic relationsbetween the two countries on Aug. 24,
a senior Chinese official said Sunday.

“I believe that South Korea’s investment will in-
crcase

,

r
5P

lry “ said Jiao Si-fen, director
™6 foreign investment department aT Chi-

na Ministry of Foreign Economic Relations and
Trade.

.
"South Korean investors will fed it easier to invest

m China now because their investments wfl! be pro-
tected by the formal ties," she said.

South Koreans had invested about $400 to S500
mmion in approximately 1,000 projects before the
diplomatic barrier came down, she said. Bilateral
trade has boomed, rising to abont S5.8 billion last
year, from $3.8 billion in 1990.

China wffl not extend special privileges to South
Korean investors but they will enjoy the preferential
treatment that applies to all foreign investors, Ms. Jiao
said. “They invested in China before the building of
diplomatic ties and that showed toa certain extent our

investment environment was attractive to them," she
said

Ms. Jiao also said China planned to boost foreign
investment by simplifying procedures for government
approval.

She said the International Finance Coro., an aim of
the World Bank, would conduct a review of such-

procedures with her department aimed at cutting red
tape. “The study will start next month and end by the

first half of next year,*
1

Ms. Jiao said "Many foreign

investors still complain there's too much red tape for

getting approvals."

Ms. Jiao said the retail sector and impon/export
functions were being opened to foreign investment in

six large cities and five economic zones.

Foreign investment inChina rose rapidly in the fiisi

half of this year due to its economic boom’and a more
liberal economic policy. Ms. Jiao said. China basso far

approved about 13.000 foreign projects valued at

$14.6 billion.

Foreign investment totaled Si 1.9 billion in 1991 and
$65 billion in 1990,

PyongyangWeighs an Investment Easing
The Associated Press

TOKYO — North Korea, one of the world's last

hard-line Communist countries, is preparing to

change its laws in an effort to lure much-needed
foreign investment, according to a Japanese news
agency.

Kyodo News Service, quoting unnamed Japanese
trading sources, said Saturday that the preparations

would supplement a 1984 law, which was patterned
after China'sJoint venture law but so far has failed to

attract any significant foreign investment

The report follows the establishment of diplomatic

relations on Aug. 24 between South Korea, Pyong-
yang's long-time rival, and China, its last remaining
political ally and aid donor.

Kyodo said the legal changes would allow totally

foreign-owned enterprises to operate in North Korea.

Although North Korea needs foreign investment

and technology to generate export earnings, major
Western companies have shunned it in pan because it

is years behind in debt repayments from past Healings

with foreign companies and banks.

Via Agent fim^e-Aoue

Amsterdam
Disappointing company news

and a weak dollardroveprices low-
er on the Amsterdam market. The
CBS all-share index lost 3.60 points
during the week, to close at 192.80
Friday. Turnover increased.

Analysts at the Kempen & Co.
brokerage said they expected prices

to continue their downward trend

this week.

Frankfurt
The Frankfurt market was de-

pressed by the weak dollar and

tears that a strong mark woulddent
German exports.

The DAX index shed 3.55 points

during the week, to close at

1.516.47 on Friday. The Comment-
bank index ended dawn 13.8 points

at 1.676.4. Volume increased.

Dealers said the tendency re-

mained downward, notably follow-

ing signs of a slight increase in

inflation for the third quarter,

which quashed hopes of an easing

of interest rates.

Chemicals were mixed: BASF
lost 9.70 DM, while Hoechst
gained 120 and Bayer was up 220.
Among industrials, Daimler rose

8.50. Mannesmann was up IJO and
Siemens feD 720.

HongKong
The market posted solid gains as

stocks were buoyed by strong inter-

imresdtsfrom keycompanies. The
Hang SengIndex rose 5921 points,

to 5,628.6. Volume was upabout20
peroenL

Prices rose after HSBC. Hong-
kong* Shanghai Bank’s parent, re-

ported a 51 percent rise in interim

profit and Swire Pacific said its six-

month earnings doubled.

Sassoon Securities said the Hang
Seng Index was expected to meet
with some resistance at the 5,800

level, but it was optimistic dial trade

would pick up wwft fund managers

returned from summer vacations.

London
Prices sank, hit by the falling

dollar and pound and feats that the
government would have to raise

interest rates.

The Financial Tanes-Swck fit-

change index of 100 leading shares
lost 53.1 points, or 22 percent, to

close at 2,3] 16 on Friday. The FT-
30 index shed 66.8 points, or 3.8

percent, dosing at 1,680.6.

Since the FTSEr 100's record
high of 27445 in May, it has lost

about 16 percent.

Concern over the outcome of the

Sept. 20 referendum in France on
the Maastricht treaty on European

union led to uncertainty in the

stock market, with a buildup of

opinion polls showing a movement
toward rejecting the treaty.

Fears of a rise in interest rates hit

buildingcompanies, with Redland,

a roofing specialist, down IQ per-

cent to 364 peace.

Hie beverages sector was under-

mined by warnings on profits from

Grand Metropolitan ana Scottish&
Newcastle. Grand Met lost 7 per-

cent, to 389 pence, and S&N feu 11

percent, to 383 pence. Bass lost 9
percent, to 474 pence.

Milan
Prices flirted with their lows for

the year. The MIB index shed 25

points, or 3.14 percent, during the

week, to dose at 772 The MIB had

gained 3.1 percent the previous

week, ooe of its strongest perfor-

mances of the year.

The index hit a low for the year

— 771 points— on Thursday.

The strong Deutsche mark and
weak Italian and U.S. currencies

put pressure on stocks all week,

though volume was little changed
Most blue-chips fdL Fiat lost 3.89

percent, Generali was down 241
percent, Montedison fell 159 per-

cent and Olivetti lost 6.70 percent.

Paris
The weak dollar, concern over a

possiblerejectionof the Maastricht
treaty and the poorperformanceof
other stock markets sent prices

lower on the Bourse.

The CAC-40 index lost 56.65

points, or 35 percent during the
week, and plunged through the

1,700-poini level to finish at

1.68753 on Friday. The CAC-40
has now shed nearly 20 percent

during the past three months.
Analysts said they expected the

weak sentimen t to continue until

the country votes on Maastricht on
Sept. 20.

Singapore
Prices closed firmer after fluctu-

ating most of the week in direction-

less trading. The Struts Times In-

dustrial Index put on 1 1.99 points _ , .
during the week, to dose at jtUTlCh
15593) on Friday. The broader-
based SES AU-Knaujore Index
rose 254 points to 36557. Turn-
over was down abont 30 percent.

ing the week to 1,379.97. Average

dajjy turnover more than doubled.

The Nikkei has risen more than

3,600 points since Aug. 19, the day

after Finance Minister Tsutomn
Kata announced measures to bol-

ster thedumping stock market. Mr.'

Hata’s nnnmvfmwit came aha
the Nikkei hit its lowest levd ur

more than six years, at 14,650.

Thegovernment unveiled its 10.7

trillion yea economic package on.

Friday.

Nomura Securities rose from!

1,420 yen to 1,550 yen and NIkko
Securities dimbed from 570 to 670.

Nippon Sled ended the week at

311 yen. up from 266 yen and Mit-

subishi Heavy Industries rose from

556 to 593.

Tokyo
Prices soared as investors took

heart ahead of the release of a gov-

ernment economic-stimulus pack-

ags.

The Nikkei Average dosed at

17,970.79 on Friday, up 1,753.91

points, or 105 percent, on the

week. The composite Tokyo Stock
Price Index rose 12827 points dur-

Hrighteced prospects of an eas-

ing of domestic interest rates wore

the Zurich exchange. T^e^nss
Performance Index shed 1253
points, or 1.13 percent, during the

week, to close at 1,09057.
fhwnimt rmwimrs snffarnH from

the weak dollar. Roche lost 60 SF
to 5,060 and Ciba-Geigy feQ 14 to

631. Elsewhere, the hurricane that

devastated Florida had repercus-

sions rat the insurance sector. Reas-

surances lost 160 to 2290 and Zu-
rich fell 35 to 1,820.

NASDAQ NATIONAL MARKET
OTC Consolidated trading tor week
ended Friday, Aug. 28.
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114*271* 34'* 27ft tIV
4347 ta* 8 9 —

ESBEkp 60b 42 124 19ft 11 19 +V-
ESELCO 1.440 4.7 30)111 30ft 30VJ— ft
ES5EF 49812V 12 UV* t ft
EJEM JO 2.9 9* 7 ift 6H- 9*
EOlBsh JOB IJ 137 ISH 13ft 13 —1
EalFd 42 7V, 7 7H- ft
EalHrdw 14971 22’. :s 22 tr.

Font
FamStk
Frmhm
Farr
Farrta
Fasmit
FedFta
FdSvBk
FdScrw
Ferofl
Fmrone
FFdVA
FldlMds
FldSvB
FltfhTs
»Ofl» mFteaieA 60
FknrteB jo
R leNta
RIBsmt
FhiFdl
FlnTsts 168
FinLIn*
Firstor 1 Ti
FAloBk 160

M 1.1

40a 2.7

XB> 26
68

.lOe uFAiban
FIAmar
FlAmBpfEm 9J
FABc oh, 465 Bj6
FIAmBc
FIATn
FAFnA M 73
FIAFnB M 73
FtAmted 60 S6
FtBNC J8 19
FBOtt 163 36
FBcBINl 44 23
FitCih
FlChat 32 16
FCfcBA 60 13
FitCMF
FColBn 60 2.9
FCaIBwt
FCmceCpiJS
FcmeCafioa
FontBCD 321 7.1

FCmlBWi 37 73
FCxnciCc jar*
FCmtvBC .72 26
FtCoasI
FtEitn
FIE sex
FIFAIa 60 5.1
FlFCaai 60 27
FFdKY 130 U
RFdNUC - --

FFFIM

_.. 14V MV— V
10% 9 9V— ft
IBft 17ft Uft

_ 41 12% 13
20 5H 5H 59*— H
22% 21 21 — V
IH 1ft 1ft + ft

18ft 17V 17V— ft
10 17 17ft —4

_ IH Ift IV— ft

111ft lift 11%— H
165 6V A 4 — ft
4 1H* lift lift

446 5V 5ft Sft— ft
1132 6V Aft 69*— ft

511% lift lift
100 H ft H t (*
28713% 12ft 13ft t ft

25 8% 8., 8ft—
520 H H Ht
488 Uft 16ft 17ft— ft
527 7ft AV 7ft— ft
52S 9ft 8ft 9ft + H
144217ft lift 16**— H
31337ft 36_ 3AH t ft
404 4 JH 4 t ft

14515ft MV 14V— V
91914 IX- 13 —1
122D 5H 5ft 59*
33 9% 9'* 9%

2915 Jft Xft 3ft t ft
0613 12 12 —1%

1.7 4523 57% 49% 51V— H
5074 14ft 13V 14 t ft

33 11*0)15% 14ft 15 +ft
26 22*0 17ft 1* tlft

470914ft 12V 13V
4951 18 15V U t ft
20915 14 lift t H

33 16835 JX* 34 — V
3632 13 12 12V t V

11 7B3 35 34 34 —1
11 357232ft 3CV Jlft

36 33

I

FFdEH
FFdPR
FJFdCO
FlFdSBs
FFdLaC 66 46
FFMWV 680 36
FFnclOH 13» 11
FIFnClU 60 3J
FIFnCBS 30 II

69 9 7ft Tl—Ift
1011V 11 II —Ift

55422ft 20ft 70ft—TH
654*ft 47 47 -3
46721% 19ft 21 tV
122621ft 20ft 20V— ft
40*20 17% U% — V
39819ft 17V I7V—1%
35 MV UV 13V— ft
16513’u 13 1X6—

V

715 44ft 41% 42V—Ift
3520 IBft 19ft— ft
782 6 5% Sft
399 339* 31 32ft— ft
6340 3«ft 39 t ft
86 4ft 4% i%— V
355 17% 16ft 17 — %
12628V 28% 28%— ft

27 292148ft 45 44V—1%
382 33% 31V 32 —1ft

S Ti 4ft 4ft — H
130 37V 32% 32V— ft
14929% 271u 28ft — %
7527, 26 26 —1ft

3717 V. ft H
56712 11 lift— ftm» » jh— ftmm 11 11V—iv
53722% 20 22% tl

„ S35H 35ft 35ft tlH
35 413468ft 17V* 11V t ft

60a 14 103843% 42ft 43ft t H
Ml lift 11 11V t ft
20711ft 11% lift
34715ft 14V Uft— V
18015V MV UV—

1

177M 13 14 tl
116461 15V* 16
3443% 41V 42ft— ft
2S49V 18 19 tl

.. . _. 38214 14ft 15ft— ft
FFOCWM JOB 14 1074 lift 13V 14ft t V
FlFnHd 66 XI 2761BV 17V IX*
FIFIBfc 4037 50 47ft 48ft—

2

FtFritt 60 1* 1 17 17 17 tl
FKSaHd 41 SV 5 s — %
FtGaHn 30a 1.1 6U 11 18 —1
FlHaw 164 46 144166% 25% W* + %
FtHmSvs 60 XI 55 17V II 12V tIV

64120ft 18H 10H— H
1*6 10ft *ft 10 t ft

17 X* Xk ITV— H
1240V* 40ft 4ft +1V*

33329ft 2aft 24V
29612 14V 17ft t ft
254 7% AV 7 — %
64 X* BV BV— V
2662X.* 25V 26ft tl

124 24 24
480 ft ft V

12 211*5% 24ft 25% t %
26 1826% 25% 2Sft— ft

3577 0 6ft 7ft— ft

34 6445V 41% 44V—IV*W 1251 25ft 25ft + ft
59512 lift lift— ft
91 16% 16 16%

26 641023V 22V 23ft t ft
29 1% 1 1% t ft

68 13 6333 37% 32V — %
26 3V 2ft Jft— ft

Ftalndl*
FlintBe
FILMY
FlMare
FlMcti
FMIOSC
FtMIga
FMWA
FNIGC
FNDtla
FINYBk
FNttlSB
FTOOfc
FIPcNtw
FPeoFn
Fttv«
FtSvBk
FtSBLNJ
FSeeCs
FltStal

133 13
Mb 26
67 10

38 73» 35
J06 33

160
UO

68

FITecm 471 9% IH SV— H
FTans 130 IS 542715ft 33V 34%— V
FtWBcs m X* 5927% 16V* 27% t V

72214% 13 13V—1

1889 5% 4% 4V- ft
64713V 13ft UH
1620ft 20ft 20ft

851 4H 3ft 4 t ft
20525% 34 34ft— ft
11214% 13ft 13V—

V

392425 24% 24V— ft
6*12 11% lift— ft

4812V 12H 12ft— ft
11 4ft ift 4% — ft

91828ft 28 SO
1685 10V, 9V 9V— H

43 1046m 10ft lift— ft
inn w 10ft- ft
1470 51 5 5 — VI

161129611% WA Wi— ft
1.1 10716 10% 10ft 1BH
15 12 7V 7ft 7ft— ft

46 215324ft 22 23%—1
9414 2ft lH 2ft + ft
300 ift jy 1

For*ropf .751 86 1145 IH 7V BV tlft
Farsai 47ul2ft UV lift— v
For*tm 327 5V 4V 5

Fwwn
FtWFn
FlFetfBn
FJFdFn* 68
FtMHl
F rati 11 .*6

Fhcnim
Fiierw
Fioaier Jib 26
FMFd 60 12
Ftamit .12

__

Fleer 60
rieelCl
Fieutl 68
rnuc
Fiowint
FdLlofli .11

FdLIOAS .11

Foarina 60
FarAm 168
Forego
FernOwl

26

26

26
U

Sales in Net
1008 High Law Clase Qifte

15
L7

4173S 33ft 33V—Ift

31919 17ft 17V—2

3077 2H 2ft 2ft
39026ft 25ft 25ft— ft
29627V* 26ft 27ft— ft

2307 16% 14ft 15V t V
175 2 IV 2 t ft

2682 20ft 21ft t H
51 8 7ft 8
<VB12 lift 12
332) 22 23 + ft
45911V 11% lift— ft
3119 16 13V 16 — %
79713V U 13V t ft
47924ft 23V 24ft
107 2ft 2% 2H- ft

....... 51 5ft 4ft 5 tft
FmiM 68 26 1861 3H 21* 3% + V
FlrtrHB S 68 16 49990V 49ft 49V— ft
Fulton JU& 36 37*23V 22* 23V t ft
Furon 34 16 SOT Uft 12ft 13ft tl
FirtNow 203 10V 10 10%
Futcm t 7357 5% 3H 4% — H

FlWvne 1.16

FortnB JO
Faster
FrttiFn 68 33
FrthFaf 1.75 63
FramTc
FramSv
Fmfctd 133 63
FriskBk t

FrkBkPt .90 73
FmhEI
FrtcEPb
FrkFstf 64 26
Freds
Fremnt 160 4.1

Fritter
Freym

53

a&K .w
SBC 0C 321
GMIS
GN1
GTI
Gill
GVMed
GWC 160
GZA
Golev
Galileo
Gandlf g
GtaKtar 671 BJ
Gontm
Gamer
GateFAs
GtwBCp I

GtwvCm
GatwvFd
GatwyFn
Gehl
GnCrHIt
Geneor
GENDX
GeneLTc
GnBnd Ji 23
GnCaU ed
GnCta
GnMae
OnPtn 34 83
Genesis
Genescn 130a 23
GaneTnr
Genet I «rt

Genet l Pf 460 7.1

GenetInst
Gcnlem

91515ft Uft lift—1
461 16ft U 14V— Ift
280816V IS 1AV + V
882 6% Sft 5H— ft

1048 19V IBft 19V t ft
3 99* Sft Sft— V

1388 V ft H t ft

163 17ft 16ft 17V* +1
171 A 4 4 — V
48011ft 11 lift + ft
5689 5* 4ft SH t H
no 2ft 1H 2ft t ft

7411V 11 11V— ft

110312 lift 11V
5 Sft
7V 7H— ft

1, BV t ft

1% IV t ft

12 12ft— ft
4ft ift— H
344 n

79015ft MU 14ft— V
9210ft 10 lay* t ft

457927% 24V 26%
All SH 4H Sft—

V

1617ft 15U 15V— 9*
1561 3V 2* Sft— ft

jg 22 — H
2H Sft + ft
2H 2H + ft
9 9Vi t ft
44% 45 tft
Aft 6ft

... _ _ 6V 7V— ft
3057ft 5414 56ft—1

426030ft 27 29V—

1

2 IH 1ftm 5ft 4ft

2187 6
2689 Sft

18%%
29913
1037 5ft
119 4

53122ft
60 3ft
409 2H
1179 9%
6347
4ZJ 7
441 BH

38 4.1

M

rs .71

31 41

GWiBi
GtcrBc 30a 23
Gtamls Me
Gtancx
Gtacomd
GoldEn M A*
GWPaul 64 3
GoodGy
Oaodmk
Goody
GOVRlllY
GoiridP 60
GvtTch
Grodea
GranCr
GrdCasn
GrtViv
GranBd
GmteC JD 13
GrantSt
GmtTn
GmtTPf 2144 104
Grtalln 67 13
GACm
GtARc
GrtBov

_. 7%
10?S&
7»'5S

6V
3ft + ft

7 - V
Ift— V
2ft— ft

GCtrvB
HPalM

1
36 14

38 U

GIFalls
GtLkBc
GtLkwt
GdJtPf
GtSoBc
GINYSv
Gmlsle
GmwFn
Gmwph
GmdSu
GreyAd
GrlfTOl
Grist
Grasmn
amwtr
GTOUpl
GraveB
Guests
GHmrk
Gull Lb
Gwbuilt 44 IJ

... 4ft-

V

M
6V

3712277* 20% 21V— H
1834 Jft Tft- 2%— V
3272042% 37ft 40*—1%
276327 22 25*- *

19 16 17ft—IV*
6*
2ft

... k _
16 141422* 20* 21

125911* 10* 11* tl
111 6% 5ft Aft t ft

* R
SR &
266818* 9* 10 — V*
2200 9* 9 9ft— ft
151 17 16 16 —1
441 3ft 3% Jft t ft

338313ft lift 12 —1ft
67 9 Bft IH
9) 7* 7 TA— ft

2097 9* 9 9 — ft
58213 12* 12*— ft
17415k. 15 15ft— V

160725% 23* 25% tl
X4 341224 23ft 23ft— ft

3174 4* 4 4%— V
961 IV 1ft IH
242411V 10ft 10ft—1%
431214% 13 13V— ft
1324 9% 8ft 9 — *
31M 6 4V 4V— V
764T7V 16ft 17 —ft
100 5 4V 5 — ft

4831 5 4H ift— H
22523*1 73 23ft

^ 407 J 49* 4V— %
JOB 44 1775 ft

3382 Tft 2* 3
*59 ift 6 6 — %
48 2% 2 2% Vi

101 13 12ft 13 +1
176910V 9H Uft— %
326 ft H H
258 8% 7 7H + ft
121 26% 25* 25*— %
279 JH 2Sh 3H t %
91 2 IV IV— ft
54 9ft BV 9ft

3510 77* 7 TV— V
6717ft 16 lift— %
«B1V*13B 131ft— ft
9112 18V 12 tlft

357412ft 10ft lift tl
2539 3H JH 3V* + ft
578817V left 17ft
2915 IS 15

82-05;* «IP« 10* —1
270 Aft Aft 6H— *
713 U 13 — %

391 7H Tit 7ft t ft
27326ft 23 23ft—IH

63 46

Softs hi Net
W0* High Law Close Ores

Hmecn> 11113* lZM 1211—1%
Homedc 118826 2« 25ft
HmowG 30 46 23 5 4%5+H
HmBuft 992 2ft IV 2 tH
HmtwBC 11 6% <16 AH— U
Hanind 36 LB 391420V, IB* 19% +1
HrznBs 38214* 13* 14%
HrmFn 32 2J 14415, 14 15 t *
HrzGld 1755 h V—
Horxlnd JIB 6 332D14V 14V 14ft— ft

7919 4H 3H 4V t ft
96 TV 7%
17 6% 5ft

3959 In V
384 IV IH - - -* “m «
405223% 28ft 23 -H
1900 6 5V 5* t ft

Hvcarwt 23 IV IV IV
HybeAl 212311% 9 TO* +1%

Horshd
Homas
HBNJ
HuIKao
HntJBs
HuntEn
HuntB S
Hurco
HutChT

7* t %

I J
!£AT
ICF lilt

ICO
Icos
ICU Med
IDBCm 1

IQEC
IdexxLb
IPR
SG Lab
IKOPCP
11-VI
115
ILCTe
IMRS
)NB Fin 130
IPL Sv
IWC 160
leal
Ikes
mo
lUowt
imoaEn
imgFlm
imgFwt

10. 10%
6H tl

160911wm *
520 ’ft

S
V "O + jb

4706 6% Sft SV— V
53910% 9 9 —IV
HaO 15V 14ft MH—

1

• 2068 7% 6% 6V— %
113324% 23% 24
239 5% 49* 5 tV
137 10ft 9* 10
115414V lift 14H + V
1042 2ft 2% 2% — ft
52422% 21% 22 — %
2354 10H 9* 10%— ft
31416 14ft 14H—Ift

24 130247% 4SV 44H— %
99112 10% 11 —1
27422V 21ft 22* tl%
ISO 2% 1* rfi— K

62

791 1ft
1021 2V

10 V
977 7V
2714 7V
344

38752 IH
904 0*
1974 8
2888 Uft

IV
2V
7
7

IV
7*
7%
1*

j.16 SI
indepHM 62a 10

33

IH

*=*
7V t %

1H+ %%
7V— V
9H —*1

12* II II*-

%

1732918% 16ft 17% — H
1425039* 3Sft 38* W
19123 20% 21% t %

5000 6* Sft 6V + *
542 1 H V— V
46010% 9V 10* t %

3706 12V 11% 12*
108710., 9% 9* + H
1215 4ft 4V 4%— %
97 IV IH IH— %
474 12% 11% 12 t* *
225223V 21% 22V— HHM 2 2
245 15* 15 15%
122 2* 2ft 2V—

V

28016% Uft 15*— %
15618% U 18 - %
12216V U* 16ft t ft
5411ft 11% 11%
150 IH Ift IV“ Mi

— V

Soles In Net -

IKS High Low oooe OFpe'

Knwiw 93112 11% lift— V
KtalMS 4311% I'm 11% t V
Krnnog 577416% 14 IS* t ft
Knpm £ *JJ

9 9 — ft
Ktw* 92 2V 2* 2V— %
Kraxa 122415 13% 14* +1%
Krug 460 3% 3 3% t %;
Krystal 299817% 15V 17% tin
Kulcke 982 5% 4ft 5 + H
KustlLk 7BB9 1 1% 1V +
KuSllLcwt 899 % % —

LCS
LDDS
LDICB
LGFBc

111 6 5% 5V— W
1864 31V 30* 30V -TV
2DQ 9* 9 9ft- V
5613ft U 13 —I

.

19ft 19*- %'LSBNCs M 24 18 71ft Uft 19*— A
LSI Ind 65 13 604x4ft 3H Jft t ft*

LTX 1795 IV 1ft 1ft— ft-
k52ft 149 152ft t5 .

24310V 9% 10% — ft
1657 B 7V 7*— %‘

12512V UV 11V •

869 SV 7V 8 — V
35 3ft 3 3
40529* 26 28 tlft
18111V ID* UV t W
30 1 1 1 — H*

523013V T2H 13V t V)

LVMH UXr 26

LaPtae
LactedeSI
LaddPr
LatnyAB
LkeShr M IA
LakWFt Mr S3
LQkelnd
LconRs
Laaestrs 68 16 273932 30* 31V— %,
Lana- 62 19 243324* 23V 23*8— ft

312 19

M 6

138

M
mo

38 24

H
HHOHT
HO V«
HDVlwtA
HBO 30
HOR
HFFne
HMD
HPSC
Hachs .14

38 36
hodEn
Hafeo
HanMrh
HahwtCn 32 ULD
HmbHm
HampGp _HancHdl 60 23

20 X* 3H Sft t ft
156 3 2* 2H— V
40 H V V

16 1981 1AH 15V 16b—

%

156 1ft IV 1ft
16517b 16 14ft t %
300*1Aft M Uft
394 3V 3ft 3ft

6 730 27ft 27ft—

3

1379 6ft 5V A tV
29512ft 11 11V—

V

2 7V 7* 7V
247415V Uft 15%— H
470 4 Sft 4 t H
418 MV 13ft 13ft
206 Xi 8ft 9b t ft
25727”: 26ft 26V— *
551 TV 7% 7ft t %
8764m 39% 40 — V
172711% 10ft II — %
37822 20* 21ft t ft

139ft 39ft 39ft +7%
323 1% 7ft 7*— H
400 18H 18V 18ft— %
54917 15* 17. t V
481 3 2H 2%— %
90 3H 3H SH— %

102214% Uft 14ft t ft
612ft lift Uft— %
36 9% 9 9* t b
1 9ft 9ft Ift

42714ft 1JH ISH— V
5ft 4ft ift

21 21 —IV
10% »ft— ft
9H 9* — ft
6 Oft + ft
Sft 6 t ft
AH AH—IV

_ Jft 3ft—1%
2327934% 32ft 35ft
10C4P 14% 12 )3k> —lb
SOT52H lift 17V—

V

20131* 30* JM— ft
70* ft —
BOA * ft S + %
129013% 11b 12* tlH
5636* 35% 36* t %

6 7410ft 9* Nft
13 1663* *H ift 9ft—

V

140 7H 7 7ft t V
65518% 15 17 — H
86322V 21V 21V- ft

9 «H 6V AV— %
4J 41618% lift ITVi t ft

7221
102711
1056 WH
354 7
1606 *
2491 8%
wm iv

Hamm At Li
HrdOAS
Harters * 36 2.7

HrfvNI 66 2A
Harmon
HarntBC 30 16
HarnGas 30 13
HtrtsHo
Hamwy
HausCh
Hawifld 62 46
Hourly 30 1*
HavFuA M 36
HawkB 36 24
HnwfcC .10b XI
HawtFn 168 46
HttiCSs
Hinma M 6
HlttiRsk
HHMetr
HltCrim
HClRiwt
HltCmo
Htthdvit
WR1M1
Hltsre
HKtWf TrtA
HlttmwTB
HRftwtc
HeartTe
Hrflnds
HChoB 66
Hctta* .16

HeOCm
Hackirt
tttMT
Hellan
HatixTc M .. ......
HnrvJks 32 XI 50610V 9V 10%— ft
Htabrte 64e 6 45Z7 BV 7b BH tl
HrrakGSlJO 26 19120V 19ft BH t ft

3620 ISft Uft— H
244 13* 13 13% t ft
674 9% 9 «t»
1566 7H
S3 TV

448710b
399 7%

f 1i
at i6

intgah
intaHit
(nlrfwS
Intrmgn 311 46
mtrCm
InhntaC
Intnnlr
intlAlr
IntCatu
Intent
InDalTA
inDalrB
IntHM
inUen
IMP
InlPlT
IntRsh
intTattc
Intmu
Intm wtB
Inlphxe
Intpnt
InipPLa 260
miersiv

64 IJ

)L

Inmrr) 30 U
intvce
Inver

s

ImSav .I6r 13
lavTlII 66 16

160 48

60 46
30b 13

lawaNt
IPICO
iroauai
ISCO
Jsts
Isoatdx
IsrlLd
IthocBc
ItOYOM

23™

1006 7H
~

274 6
647 3H

1 IV
2SB JH
310 Ift ...

409913% 12ft 11'

65 1.1 475 5% 4*
2992 8* BH ... ..

2554 19H 17* 18 — *
199817% 15% 16V—

H

328518 MV 17V t *
34 805435% 33 35H t2ft

169516ft 15* 16ft t %
4613 4% 3H 4V t V
501 21* 20* 21 — %
2380 7 4% 7 — %
792 AV A AH— ft

5575758% 54% 57* +1%
394 1 ft V 1 — %

14279 Mb SH 9V t V
240 3 3ft 3% — ft

15e U 296 TlH 10* UV
46 6% 5% 6% t ft

1493 4V 4% 4%— V
779912* 11% 12% + *
4813H 12* 12*— H

1588 14 13V 13H
88 4 3H 4 t V
363 Sft «H 4V— ft

4736 14% Uft 13% + %
29719 17V UV t H

4293 BH 8V 8* + %
384 TA 6H AV
111 AH 6% 6%

.16 14 7457 10 BH 9* + %
3046 245 4*StV

m> 5H Aft— ft
7938 7V AV 7%— %
56 4H JV 4 — ft
44618ft 17H 17ft— V
118% U% 18%

t 614* 14* 14* t V
121918 9 V%— V
3407 1% IV 1% t
334 3V 3ft 3V— ft
127 3 2* 3. + H

7604 AH 4* 5ft— ft
1585 8 Aft 7H — V
60 4% 3% 3%—

1

479 7% 6 7ft t ft
81 7V A* 7%— %
1021ft 21H 21ft

327815% 13 15ft -MH
501 4% JH 4* t V
38719% MH 18V— %
161325 22b 24H t %
1484 22 20H 21U— %him n is —v
140x4V 4 4 — %

1378 TV Aft 7ft
639* MV 39V— H
9015% 15 IS — H
51 lift 10H 11 tft
30916ft U 16H— H
766 7 A AV + %
70818V 17V 18% — V
38 IJ* Uft 13* + H
72 5 4H 5

124* 127 tS

LdmkBc
LdmkGph
Lamer
LasrMd
LaserPr
LmTcti
Ujstscp
Lattice
LawrSB
Lowsn
Lwvrntl
Layne
LrnaCo
Ledec
matters
Leoent
LetaCn
LepGftt
Leico
LesPol
LexIngS
LWvBc
UDBcOK
LbtvHA
LbtvHB
UbMdaA
UbMda pf
UbNBl
Udo
LfeTch
LtaUSA
Liecore
LfeQsr
LftaneS.
LfHoan
Ullvln
LtnBrd
Uncarc
LtacFn
UncFd
LkicSB 60 34
LincTI 68 46
UndlH %
Undbrg 30 44
Llndiy *
UneorTUmm
LTI
UaBoxs 66 14
utaiFn
Ltswtz
Uuski
LoanA I63t 94
Laewen 64
LouicD
Londlnt l.lAe 56
LneSSfks
LoneStr
LnoLka
LnoSIfc
Lotus
Lowronc
Lovokj
Lufkin
Lunar
Umdtnt

145 5V 5% 6ft— Hr
1121 10% 9% 10% + %
371022% 23* 22 t ft.

97 Z% 2% 2*MM 5 5ft
869 5 AH 5 t %•

2243 4 3% W- ft.

724319ft 17* IBft— ft
SES IV 1 1—1?

13 110023* 23 23 — V
1(0615 M% 14% — V.
2115 7ft A* 7ft t ft,

495914 11* lift—1ft.
65111* n 10 —IH’
77119ft 19 19H •

1737442 37* 41
M7 A SH S*
409 H V H *

.10 4 10817 16% 16%— ft-

400 6% SH 6% *t %,
40 53 178 7* 7% Tft

1091 16H 15* 16% *t %'

503434% 21* 22*--1%*
34 46 144 6 4* 6 tl%i
34 4.1 11 5H 5ft 5H— ft.

4753 son son
854 S3 54

•

60 28 52829% 27* 28*— W
59010% 9* 9*— ft,

30 6 28922 21 21* - Hi
738 Sft 5ft 5%— ft,
1952 17V 16ft 16ft—IV?
440111 9* 9V—IV
450 Jft ) 3 — ft-

t ' 3212' lift- 11V—1 ,
62b 26 2713UV W IBft + ft,
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Elegance and modernity: The center ofKuala Lumpur (left); Esso oilproduction on the east coast
(center); and the ornate dome of die Sultan Salabuddin Mosque (right).

Economic

As Malaysia speeds deeper into the
1990s, the nation finds itself on the

brink of a new era: a transition from
developing to newlyindustrialized sta-

tus that will see Malaysia take its place
beside the other economic “tigers” of

Asia.

Everything seems set far this passage into the second
phase at nationaldevelopment The gross domestic prod-
uct has been expandnq^ at a rate ofmore than 8 percent a
year since 1988, with a forecast of between 7.5 and 8.7

percent growth this year. More than 55 billion ringgit

($22 billion) in foreign investment has poured into Mar
laysia since 1986, with another 30 bpHonringgit expected
Six thenext four years.And the gross national product has
readied $2,465 per capita, three times what it was in

1976. .

“Over the last two or three years die economy has
definitely grown quite fast,

1* saysLow Peng Lum, direc-

tor of indnstrid promotions for the Malaysian Industrial

Development Authority. **11115 year there will probably
be a bit of a slowdown, although based on the perfor-

mance of the first quarter we are

still achieving 9 percent growth.

Buta slowdown is good in a sense

because wehaveban growing too US in\
fast It will give us a bit of a time \r'i

’
-

to consolidate.” Malaysia
The national leadership also

seems ready for the challenge

ahead. Prime Minister Mahathir
bin Mohamad has emerged as a champion of both
Malaysia and the developing world, with a growing
reputation as an international statesman who is not
afraid to voice his philosophy and opinions. His National
Front coalition is firmly entrenched as the dominant
political force in Malaysia, with a strong pro-business

slant and a moderate social stance that stresses religious

tolerance and racial harmony.
The National Front is strong, but democracy contin-

ues to flourish, in Malaysia, as exemplified by elections in

Kdantan state that pm the Muslim fundamentalist Parti

Islam into office.

Despite minor disputes over trade and diplomatic

issues, Mr. Mahathir has managed to strengthen Malay-
sia’s relationship with the United States during his 11

years in office. The United States is now Malaysia's

second-biggest trading partner in terms of both imports

and exports. Bilateral trade between the two nations

reached 25 billion ringgit in 1991 and Americans are now
the third largest investors in Malaysia. In the electronics

industry alone, U.S. companies employmore than 45,000

people.
“American investment in Malaysia has been steady,”

says Mr. Lum. Washington and Kuala Lumpur have also

strengthened their defense ties.

With a population of 17.5 million, Malaysia is relative-

ly uncrowded by Asian standards, giving it a distinct

advantage over nations like Indonesia (187 million) and
Thailand (55 million), which have greater burdens of

poverty and other social problems. Far instance, Malay-
sia has a lower infant mortality rate and a greater

proportion of doctors than either Indonesia or Thailand.

Malaysians have been ranked among the world's best

workers in a competitiveness survey carried out by the

Swiss-based World Economic Forum and the Interna-

tional Institute erf Management Development. The sur-

vey determined that the Malaysian work force is charac-

terized by hard work, loyalty and tenacity, phis a

willingness to leam.
The key to Malaysia's current economic boom was a

1986 H<yi<rinn to ease foreign investment regulations. The
government succeeded in eliminating much of the red

tape while also granting tax breaks and allowing foreign

investors full equity in manufacturing projects that ex-

of years ago that stale-owned companies would perform
better if put under the same scrutiny as those in the
private sector. As a result, many erf the largest state

utility, industrial and plantation companies have been
thrust into the open market
A dozen privatized companies, like the electricity con-

cem Tenaga National and the the national telephone
corporation Syarikat Telekom Malaysia, are now listed

on the Kuala Lumpur Stock Exchange with a combined
market capitalization of more than 65 billion ringgit, a
third of the exchange's total value.

Thefinancial sector has also been deregulated, spur-
ring growth in both the stock market and the banking
sector. “Banks arenowmore at case to do whatwewant
to do to create a suitable environment,” says Kamil A.
Rahman, seniorvicepresident of theBank erfCommerce
(Malaysia) Bezhad. “Previously wewerereally guidedby
thegovonment and controlled fay than, and that made it -

difficult for banks to operate.”

like most rapidly expanding economies, Malaysia is

straggling to come to grips with soaring inflation, a
deteriorating trade balance and other fiscal hiccups.

Inflation could top 5 percent thisyear, despite a drive by
the government to limit the rate to 4.5 percent. The state

bank decided to tighten the money supply about a year
ago, with a corresponding rise in the base lending rate to

roughly 9 percent, the highest lev-

d in six years. Even so, the con-
sume prices index continues to

U.S. investment in d™*-
,

mjf 1 ... . “Over the past couple of years
JMalaySia IS mcrcasillg efforts by the government to bring

in more investment have been
very successful, resulting in a
good inflow of capital into Malay-

sia and a good capital situation,” says Mr. Rahman. “But
the natural result of this is inflation coming in. The
government wants economic growth, but not at the price

erf stability. So they are trying to control inflation with

high interest rates and other measures.”
Massive export growth has failed to counter a rising

thirst for imports, much of it equipment to improve
transportation infrastructure and the service industry,

and machinery for new factories. Malaysia suffered an
overall trade deficit last year for the first time since 1982.

In the first quarter of 1992, the trade deficit hit22 billion

ringgit compared to just 1.8 billion ringgit during the

same period last year. As a result, the current account
deficit could reach a record 17 billion ringgit this year.

Growth in the manufacturing sector has slowed this

year, although the current rate of around 10 percent
would be envied by most developed and developing
countries. The government blames the fan on riarfirting

productivity and sales in the textiles and electronics

industries. “Based on trends, we expected performance to

slow down this year,” says Mr. Lum. “This can be
attributed to the worldwide economic scene.”

Malaysian consumers are also tightening their belts in
anticipation of a mild economic turndown. According to

the Malaysian Institute erf Economic Research, passenger
car sales fell 1 1.2 percent in the first qoarter compared to

the first three months of 1991, from 28,000 to just under
25,000 units. Lower consumer spending is expected to
continue as the government presses ahead with efforts to

get people to bank more of their savings. Government
authorities are toying with the idea of introducing a
compulsory savings plan similar to the one in Singapore.
The rate of economic expansion has also strained

Malaysia’s infrastructure. La many areas, the develop-
ment of transport and utilities has failed to keep pace
with growth in the manufacturing sector. “Fast growth

has put a lot of pressure on our infrastructure,” says Mr.
Lum. “But the government is very aware of this. We are

still in a position to cope. If you look at the Sixth

Malaysia Plan, the government has allocated 26 billion

ringgit just for the development of transportation and
communications— roads, railways, telephone and pow-
er. So I don't think this will be a problem.”
Meanwhile, thesmallpopulationhaslead to a shortage

of skilled workers in some areas, a problem that is being
tackled by the government with the establishment of
vocational training centers and better incentives for the

learning of skills.

The country cannothdp but be affected by economic
trends that are unfolding in other parts of the globe. One
of the recent events that has most worried Malaysia was
the condution of the North American Free Trade Agree-
mentin eaiiyAugustThere is afearinKualalAmqnir

—

and most Asian capitals — that NAFTA will shift the
balance of trade to the far side of the Pacific.

In anticipation of NAFTA, Mr. Mahathir and other
regional leaders have been pressing for the establishment
of a regional trade group in Southeast Asia. The pro-
posedASEAN Free Trade Area would combine Malay-
sia, Thailand, Indonesia, Singapore, the PhDippmes and
Brunei in a bloc of more300 mflhan consumers. ButMr.
Lum is not especially worried about competition.

“I generally think that people will still look to Malay-
sia,”he says. “Our infrastructure is still good, the invest-

ment policy of the government is still liberal and we still

have the ability to make competitive goods. Our produc-
tivity is high and our wage rates are low, and that

certainly enhances our competitiveness and tnafeea us
more attractive to foreign investors.

Joseph R. Yogerst
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gest companies— notably the Japanese industrial giants

—grabbed at theopportunity to establish manufacturing
and regional export bases in Malaysia.

Another important factor in the countrys economic

success is privatization. KualaLumpurdecided anumber
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Tourism Aims at 20 Million Visitors
After a decade of unprecedented growth, the sky would seem to be the limit for

Malaysian tourism. The industry has yet to develop many of Malaysia’s prime
beauty spots and recreation areas, leaving plenty of room for expansion.

Hie number of tourist arrivals has — known for its bird and undersea Negara, Mount Kinabalu (the high-

doubled in the last decade, from 2.77 life—aboard a small cruise ship that est peak between New Guinea and
million in 1982 to 5.54 minion last departs horn Kota Kinabalu. the Himalayas), the secluded Turtle

year. "But 20 million tourists is our Langkawi is perhaps the best ex- Islands and the Mulu Caves, which
planning target," says Ahmad Bakri ample ofhow a sleepy tropical back- are thought to be the world’s hugest
Shabdin, director-general of the water can be transformed into an limestone caverns.

Tourist Proirotion Board. “That is international resort almost over- The government is also interested
not an impossible target. By the year night Five years ago, almost no one ^ stimulating growth in domestic
2000 we hope to have an infrastruo- outside of Malaysia had even heard tourism through a new promotional
ture and service industry that can of the island, but now it is one of the ^mpaign that urges Malaysians to
handle that many people.

71

hottest new beach resorts in South- gee their own country as well as by
Given the amount of investment, east Asia. A number of luxury hotds ^ construction of a 100 million

promotion and hard work going into have opened their doors in recent ringgit network of budget hotels and
the tourism industry, Malaysia has a years, including the 1,500-room Do* the publication of a directory that

Luxury hotels sited

on remote islands

good chance of achieving its ambi-
tious goal. BQhons of dollars are be-

ing poured into the creation of new
holds, better roads, expanded air

links and a great range of recreation

facilities. Following the success of
Visit Malaysia Year 1990, which at-

tracted nriDions of new viators, the

government bps announced plans to

have another special promotion in

1994.

“Malaysia is relatively underde-
veloped — or even undeveloped —
as a tourism destination," says Mr.
Bakri. “In fact, we consider 1990 as
the year when the tourism industry
first took off. Even then people in the

industry worried about the viability

of tourism as an important part of
the economy. They wanted to know
if government was serious about pro-
moting tourism. But now tourism is

part of our current five-year plan
and our long-term 30-year plan. And
this has stimulated investment in the
tourism infrastructure."

Development continues at a as-

tounding pace at already established
destinations like Penang and the east

coast, and at the same time resorts in
new areas are ready to come on fine.

More than $7 million has gone into
the creation of the first beach hotel
on tiny Pulau Besar island off the
coast of Malacca, and three seaside
hotels are open on an equally small
island called Pangkoroff the Selang-
or coast
Another $25 million is going to-

ward the development of Layang-
Layang, a coral atofi in the Spratly
Islands about 270 kilometers (170
miles) off the coast of Sabah. Tour-
ists can now reach the isolated atoll

— known for its bird and undersea

life—aboard a smallanise drip that

departs from Kota Kinabalu.

Langkawi is perhaps the best ex-

ample ofhow a sleepy tropical back-

water can be transformed into an
international resort almost over-

night Five years ago, almost no one
outside of Malaysia had even heard
of the island, but now it is one of the

hottest new beach resorts in South-

east Asia. A number of luxury hotds
have opened their doors in recent

years, including the 1400-room Do*
Lima and a brand-new Sheraton that

was built in a hundred days.

Swedish developers are building a
$150-million floating hotel with 150

rooms that will be anchored off the

coast of Langkawi by the end of

1993, and the island’s development
authority has approved plans for the
construction of a marine theme park
with dolphin pools, fishing ponds
and restaurants. Meanwhile, the gov-
ernment is putting $1 billion into

improving the island's roads, utilities

and airport.

Despite the reoent financial de-
mise of the giant Dcsaru complex in
southern Malaysia, tourism develop-
ment is also doing well in Johore
Bahru and the surrounding area.

With a reputation for good food and
budget shopping. Johore is especially

appealing to the 3 million Singapor-
ean tourists who come to Malaysia
each year. In keeping with the na-
tional tourism development theme,
Johore is diversifying its attractions

with the construction of new golf

course and beach resorts and the
promotion of historic features like

the museum in the old sultan’s pal-
ace.

Both government and private en-
terprise are nurturing a broad range
of holiday attractions. Rather than

rely on single attributes, like shop-
ping or beaches, Malaysia hopes to

attract an increasing number of peo-
ple who are drawn to its historical,

cultural and natural attractions. In
particular, adventure travel is

thought to have a bright future,

based on the country’s extensive nat-
ural areas and diverse range of eco-

systems, TTirinriing jungle, mom-
tains, coral reefs, underground cave
systems and mangrove swamps.
The potential for wildlife viewing

is perhaps greater in Malaysia than

in any other country in Southeast
Asia. Malaysia has a comprehensive
national park system that includes
the ancient rain forest of Taman

Negara, Mount Kinabalu (the high-

est peak between New Guinea and
the Himalayas), the secluded Turtle

Islands and the Mulu Caves, which
are thought to be the world’s largest

limestone caverns.

The government is also interested

in stimulating growth is domestic
tourism through a new promotional
campaign that urges Malaysians to

see their own country as well as by
the construction of a 100 million
ringgjt network of budget hotels and
the publication of a directory that

lists local rights in each area.

“It’s a bit difficult to establish the
amount of domestic travel when
most of it is for visits to friends and
relatives," says Mr. Bakri. “We are
encouraging people to support the

local tourism industry by staying in
hotels. The government itself has
come in to rectify the situation by
encouraging budget travel that is

more affordable to the domestic
traveler. And certainly the construc-
tion of highways will make domestic
travel ranch easier.”

Malaysian Airlines is doing its bit

to promote tourism through a global
advertising campaign and an ex-
panded rente network. Last year,
the national carrier announced an 8
billion ringgit program to upgrade
and expand its fleet over the next
decade. The shopping list includes 26

A beachedfishing boat at thepicturesque village ofKampung Fatah Malam in Trengganu.

Boeing 737 aircraft, 10 Airbus 330s
and 10 Boeing 747 jumbos.
The airline is boosting its internal

service to meet growing viator de-
mand.“Afew years ago, tourismwas
a small industry," says Dato Kamar-
uddin Ahmad, chief executive officer

ofMAS. “Malaysiawent out aggres-

sively and now it has become impor-

tant To serve it, we are increasing
our frequency on domestic routes."

Gvil aviation authorities recently

opened a new terminal at Kuala
Lumpur International Airport and
have announced plans to construct a
20 billion ringgit mega-airport at Se~

pang within the next decade. The
new facility will have four times the

capacity of the current airport and is

expected to compete with Singa-

pore’s Changj Airport as a regional

hub. A new international airport is

also planned near Penang
J. R. Y.

National Carrier Expands Its International Horizons

Despite a slow start, Malaysia Airlines has grown to
become a major international earner. In the 1990s,
the airline is launching a major expansion program
in both routes and aircraft.

In 1937, when men in the tropics still Airline System Berhad (MAS). The
wore pith helmets and women car- national airline soon established a
tied parasols, most travel in Malay- reputation for service in the tradition
sia was by steamship or rail, while of most Asian airlines. While it had
short distances were covered by to concentrate on serving the domes-
road. tic market, it also expanded intema-

Scerng a future for air traffic, the tionafly.

Straits Steamship Company, Ocean MAS performed an wewntial ser-
Steamship. Company and Imperial vice in a diverse country. Flying is
Airwaysjointly established Malayan the only practical mode of trunspor-
Airways Limited. This developed ration between East and West Ma-
over the years, with several changes Iaysiaand within therugged interiors
ofname and ownership, into Malay- of Sabah and Sarawak an the island
sia Airlines Berhad. of Borneo. Malaysian Airlines now
The new company was registered operates 18 rural stations in Sabah

on April 3, 1971 and on November and Sarawak.
30, 1971, it was renamed Malaysian Today, the Malaysian government

along with the state governments of

Sabah and Sarawak jointly own 70
percent of the profitable airline.

In October 1987 the airline got a
new image, new colors and a new
name: Malaysia Airlines.

The later part of the decade saw
rapid growth in route structure. Be-

fore 1989, Malaysia Airlines had 27
destinations. In 1989, it added nine

destinations in Aria, Europe and
NewZealand and in 1990 nine more,
in the Pacific (Honolulu), Europe,
the Middle East (Tehran) and Asia.

This year it added two new conti-

nents, with services to Johannesburg
and Mexico City. As well, it is the

first Asian airline to obtain the right

to carry passengers between LosAn-
gdes and Mexico City.

By the end of the year, aircraft

with the distinctive Kdantan kite

logo on the tail will be seen in 35

domestic and 52 international desti-

nations. Over the next few years, the

airline will expand its fleet from
about 64 aircraft, including 28 on
lease, to 94 aircraft. It has already

ordered nine long-haul B747-400s by
1997, 26 B737-400/500s and 10

A330s. It has also secured options to

purchase a whole fleet of other mod-
em aircraft. MAS*s managing direc-

tor, Kamaruddin Ahmad, says that

the airline will concentrate on newer
planes, with fewer aircraft and en-

gine types for more efficient mainte-
nance.

Meanwhile, Malaysian Airlines

has its long-range sights on destina-

tions from Athens to Vancouver, Rio
de Janeiro to Rome. It seems that the
sky is the limit for planes bearing the
Kelantan kites.

Garry Merchant

MALAYSIAN RAINFOREST

FOR THE FUTURE
f'V. Since 1901 Malaysiahas beenleading

the restoftheworidwithhersustained

yield forestmanagement. This facthas
been attested by such international organ-

isations as the International Tropical

Timber Organisation OTTO) and The
Food and Agriculture Organisation

(FAO). They have confirmed that

Malaysia’s forest management policy is

one of the best amongst tropical countries

and even exceeds the standard established

in some developed countries.

Umber prodnets are the second
largest revenue earner forMalaysia and
provided direct employment for 160,000

people. Hence it does notmake sense for

Malaysia to destroy her rainforests.

Ifaboycottorothertrade restrictions

on tropical timber is effected,theeconomic

valueofthe forests will lessenand this

will onlyresultinincreasedpressure to

deartbe forestsfaotherland uses.

The main canse of deforestation

is poverty, the result ofslash and bum
practice and the need farwood as fueL In

Malaysia, we have successfully overcome
the problem of rural poverty and shifting

cultivation through a systematic develop-

ment. programme.

Tropical timeraccountsforonly25%
oftheworld’s timber trade, althoughram-

forestscovermorearea than temperate

and boreal forests combined. (Source:

FAO). According to theGATT Secretariat,

total trade in tropical timber is less than

1% of total trees fell in the developing

countries.

Contrary to some common miscon-
ceptions, 72% of Malaysia's total land
area or 23.58 million hectacres are under
tree cover- 59% natural forest and 13%
plantation trees.

We have also been unjustifiably

accused of violating the rights of our
forest dwellers, especially (he Penans
who number 10,000 in totaL Of these,

400 are still roaming thejungles and our
government has set aside 65,000 hectacres

of virgin jungles for their special use.

Through funds coQected fram royalties

on logging, service centres at strategic

Locations have been built, providing
health, welfare and education facilities.

However, due to tbe harshjungle life of
high infant mortality rate, low life

expectancy and vulnerability to diseases

and illnesses, it is incumbent on a responsi-

ble government to encourage - not force
- these nomadic Penans to settle down so
that they can benefit from the fruits of

- development as equal ritripps

We recognise that there are still a lot

ofareas that need improvement. We are
totally committed to upholding a respon-

For more information, please contact : The Malaysian Timber Industry Derdopment CoandL 98, 9th Floor Bangunan Arab Malaysian, 55. JaJan R^a Chufan. 50200 Kuala L»mr,w
'

. Malays Tel : 03-2323999 fex 03-2386376.

sible forest management policy so that
this natural resource can be a sustainable
viable industry for generations to come.

The forests of the world are essential
in preserving the delicate balance of the
global ecosystem. Protection of the
forests and the environment urgently
requires pragmatic, down-to-earth global
response. Malaysia calls for a compre-
hensive. holistic effort to ensure that by
the end of this century at least 30% ofthe
landarcaoCthisplanct shall be forested.
Onourpart,wehaveundertaken to
ensure that at least 50% of our land area
will remain permanently under forest
cover. We are, therefore, absolutely
certain ofhaving forests for the future -
the TROPICALEVERGREEN
FORESTS OFMALAYSIA*

KEEPING

MALAYSIA

EVERGREEN

/MTIC2
THE MALAYSIAN TIMBER

industry development council

I



Sime Darby

k A new breed of corporate giant rising to challenge

top businesses in both the Orient and the West.

}

FORTUNE, Fall 1990.

Whilst the rest of the world was affected by the Gulf crisis and global

recession, in the Asia Pacific region, one country in particular was

experiencing 9% growth per annum - Malaysia. And one corporation played a

prominent role in that growth - Sime Darby.

sitting on a lot ofcash, and this is a region ofopportunity"

ASIAWEEK, July 5, 1991.

Founded in 1910 by a Scottish adventurer and an English banker, the

Sime Darby Group now commands some impressive credentials. Market

capitalisation of over US$2 billion. Group turnover in 1991 exceeding US$2

billion, a 12 percent increase over the previous year. A 30,000-strong

workforce, spread throughout the region and other parts of the world. Six

major core areas of business. One is apt to think that this company has pretty-

much rewritten the meaning of the word 'growth’.

first doss management,fatprofits, andscordnr^ybotgnxitb rates.
9

FORTUNE, Fall 1990.

This track record of' non-stop growth for both Sime Darby and its

partners seems to sum from their commitment to the time-honoured values

of reliability, fairness and plain honesty.

When it comes to joint ventures, the Sime Darby Group subscribes to

one solid principle. That plain, old fashioned hard work, a commitment to

quality and professionalism are the keys to successful partnerships.

Perhaps the most convincing testimony to the Sime Darby principle axe

the heavyweights which have chosen it as their business partner.

Michelin. Esso. BMW. Caterpillar. Chubb. Ford. Hertz. Land Rover. Rengo.

Inax. ShelL And Sumitomo Rubber Industries ofJapan, to name a few.

a
. .. whenfacing recession, it still basgpodprofits 9

NEW STRAITS TIMES, November 18, 1991.

Professional management and a strategy of consolidation have resulted

in Sime Darby being rated one of the rare multinationals that still reaps

outstanding profits in times of recession.

Companies lookingfor an investmentpartner in the Asia Pacific region

can contact Sime Darby at: The Communications Department, Sime Darby

Berbad, Wisma SimeDarby, Jalan Raja Lout, 50350Kuala Lumpur, Malaysia.

Telefax: 03-2987398, Telex SDMALMA 30038.

Southeast Asia's Largest Multinational Company

GOMMODflY TRADING • vg * Fabrication • General Trading * Heavy Equipment • Insurance--* Manuiacturing • Motor Disthbutosship • Packaging • Plantations * Property Development • Leisure
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The Green’ Debate Over Conserving Timber Resources
Datuk Seri Lim Keng Yaik, Minister of Primary
Industries, speaks about recent disputes with ecolo-
gy groups over logging in Malaysia and about the
country5

s plans for managing timber resources.
More than any other country in
Southeast Asia, environmentalists
seem to pick on Malaysia when it
comes to Forest policy. Why is that?

It’s quite simple: because they
have found a human face in their
campaign and that human face is

that of the Penans [an ethnic group
that lives in the Sarawak rain forest].
It has been recognized by foresters
that Sarawak, among all the tropical
timber-producing countries, in the
world, has the best tropical forest
management policies. And yet we
have come under tremendous attack
in the last four or five years. In order
to get people in the West to appreci-
ate the anti-logging movement, they
add on the human face of the Penan
and use the stereotyped image fhat

people in the East have despotic gov-
ernments where the elite is taking
over from the colonial masters to be
the exploiter of the people. And that
has given them the momentum for
their campaign.
Why does the average person in

the West care what happens to peo-
ple in the Malaysian jungle?
Cor sumers in Western countries

still have this sentimental attach-
ment to the concept of the “noble
savage.” If you live in the jungle,
then you see whether it is easy or not.

• It’s no joke. You have to fend for
yourself in facing the harshness of
the tropical rain forest. We do not
apologize to anyone for trying to
bring our forest dwellers into the
mainstream of national develop-
ment, although we admit that in the
process people’s lives are upset.

Doyouthink Malaysiahasa diffi-

cult time explaining its side of the
timber controversy in the world are-
na?
We are doers and we are bad ex-

p.ainers. But we axe now starting an
international task force in Europe;
the United States, Australia and Ja-
pan to explain our policies and
counter all the misinformation and
unfounded accusations. For us to get
into the electronic media— like the
BBC or German television — is al-

most impossible. You think they nan
give me the same amount of tinw
they give environmentalists? Those
people are there all the time, but how
often can I go to Europe?
Do you think that Malaysia has

better forest management policies i

than its neighbors?
j

Yes, yes, yes. This is not some- 1

thing decided by ourselves, but by
international groups. Of course,
when they want to pick on us they
say: Yes, you have die best on paper,
but when it comes to implementa-
tion you have weaknesses. We are a
developing country. We hope that
we can have forest rangers in the

proportion that you find in Germa-
ny. But we cannot afford those forest
rangers now. We want to leam. We
want to have better methods of for-
est management as well as imple-
mentation in order to put the forest
that we have on a sustainable yield.
We can do that because we still have
natural forest. And we know that
even without foreign pressure— for
OUr Own good — we must maintain
these forests in perpetuity. For our
own good!

Will Malaysia continue to trans-
form forest into farmland?

In the early part of our indepen-
dence we wanted to stand on our
feet, especially economically, and so
we embarked on opening up forests
for agricultural purposes. Now that
we have come to the stage where our
agricultural and plantation sector is
short of labor, there is no pressure on
opening up land as there was in the
‘60s and *70s. We realize that as
commodity producers we are subject
to the pressures of the developed
consuming countries; that it would
be better to go into industrialization
and manufactured goods. As we
move towards industrialization the
pressure on land will be reduced and

r may even be turned into a positive
factor— that some of the land that
we have opened for agricultural pur-

;
poses can now be returned to forest
Not natural forest, but planted for-

est You must remember that 58 per-
cent of Malaysia is still natural forest

' — that’s 33 million hectares.
’ Can you describe MaJaysiar

s mas-
ter plan for managing its timber re-

’ sources?

At least 40 percent of the natural
forest will be kept under virgin forest— for national parks; wildlife sanc-
tuaries, for protection of biodiversity
and water catchment areas. That
means 60 percent erf the forest could
be put to productive use, mang the
sustainable yield management of se-
lective logging, with cutting cycles of
30 to 50 years for the maintenance of
the amount of logs taken out and
replaced through natural regenera-
tion. Of course, the purists say that

no logging is sustainable in terms of
timber yield. The purists argue that

logging is at best disturbing the eco-
system and therefore in a certain way
destroying biodiversity. We say that

as we lock up a certain amount of
our land in its virginity, we will be

s able to maintain our biodiversity in

\
its fullness.

Does Malaysia have a time frame
\

for achieving sustainable cutting?

J
Of our own volition, the thief min-

:
ister of Sarawak went to the Interna-
tional Timber Organization Confer-
ence in 1989 and invited the ITO to
send a mission to Sarawak mri rec-
ommend the amount of sustainable
yield logging that can be done. The
figure they reached was 9J2 irriTKrm

cubic meters. The chief minister gave
them a commitment that Malaysia
would be able to meet that target by
1994—which gives usjust two more
years.

How much is being cut at the
present time?
Sarawak produced 18 million cu-

bic feet in 1990 and 1991. Twelve
million of that comes from perma-
nent forest estates and 6 million
from the convention of state forest
into other uses. Sarawak needs to
open up more to agriculture to di-
versify and improve its economy, but
that’s temporary. And we have a
commitment to reduce the amount
taken from forest estates from 12 to
9 miDion cubic meters. These people
[environmentalists] are making a
hullabaloo over this. They toldme in
1988 that if we don’t stopnow every-
thing will be lost in five years. But go
there now — there’s still a lot of
forest left in Sarawak.
Do you think that Western gov-

ernments and environmentalgroups

underestimate Malaysia
r
s ability to

manage her own forests?

We are not so stupid as to cut
down all of our natural resources

and encourage downstream produc-
tion if we are going to become a net

importerof timberin thefuture. Peo-
ple should give us more credit for
running our own country.

How important is the timber in-
dustry to the Malaysian economy?
Because we are a developing na-

tion, our timber industry— which
accountsfor 10 percent of our export
earnings— is a quite important as-
pect of our economy, especially in
Sabah and Sarawak, which are the
least developed of the states of Ma-
laysia. Their majp resource is the
forest To tell them not to use God’s
gift would not be acceptable to us.

What is the government doing to
encourage downstream production
of forest resources?

We banned the export of logs
from the peninsula in die late 1970s
because they were needed for down-
stream production. Now we are con-
fident enough to discourage the ex-
port of sawn timber and veneer in
order to channel that wood min even
more value-added downstream pro-
duction. An export ban for Sabah is
our next target. But Sarawak does
not have enough processing to go
fully downstream and therefore they
will still be allowed to export logs. As
more plywood, furniture and wood
molding factories are built in Sara-
wak, the export of logs will gradually
be reduced. In the last four years
Malaysia’s furniture exports have in-
creased from 70 mSKon ringgit to
420 million ringgit

Interview by Joseph R. Yogerst

Massive roots buttress

huge lowlandforest

trees: International

organizationsjoin in

collaborative efforts to

improve sustainable

forestmanagement
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SPORTS BASEBALL
The Night the Hits
JustKept On Coming

*•-

77ur Associated Press

TORONTO — The Milwaukee
Brewers, who had scored is ram in

losing five consecutive games,
needed a trig victory over thcTo
ranto Blue Jays to get back into the

^American League East race.

They got it. setting an AL record
with 31 hits in a 22-2 root Friday
night.

David Crate, acquired from the
New York Mets on Thursday,
joined the Blue Jays in time to chart
pitches, the customary duty of the
next day’s pitcher. Instead, las

charted a track meet, turning over
his clipboard after five Trmfngi

“Well have to ioe his wrist down
after that one,” losing pitcher Jim-
my Key said. “Right now he must
be thinking. Tough league.’

"

The Brewers broke the AL re-

cord of 30 bits and tied die modem
major-league record, set in 1901 by
the New York Giants.

Individually, some of the statis-

tics looked like weekly summaries.
• Scott Fletcher and Kevin

apSeitzer each got five hits.
' • Fletcher and Darryl Hamilton

cadi drove in five runs.

• Sdtzer and BJ. Surhoff each

scored four times.

• Rookie Rat listach and Ham-
ilton each had four hits.

The Breweis hit one home run,

, four doubles and an AL-record 26
i jaw^ea.

- Jim Gantner’s infield angle in

, 'i the ninth broke the AL record for

= hits, set by the New York Yankees
against the Boston Red Sox on

; Sept.28, 1923.

The New York Giants were (be

oily other team this oentury to get

31 wits in nhuMiwiiw garni* on hme
9, 1901, against the Oncmnati Reds.

;
The aO-time record for a nine-

inning game is 36 hits, fay PhfladeJ-

*phia against Louisville in a Nation-
al League ggme Aug. 17, 1894. The
ALrecord in extra innings is 33, set

by Cleveland against Philadelphia

in 18 innings on July 10, 1932
Milwaukee’s 26 angles were the

mostby a team in the 20th century,

topping the mark of 24 set by
Cleveland in 1928 and matched by
Boston in 1 953. The all-time singles

record, 28, was set by Philaddpma

in that 1894 game against Lraris-

.VSIe and matched two years later

by Boston of thoNL against Balti-

more.
1 Doug Linton, one of six pitchers

used by the Blue Jays, threw only

33 pitches and gave up six runs on
six nits while retiring one batter.
For the night, he had a 16200

earned run average.

“Maybe I should have told them
what I was throwing;” he said.

Every starter for the Brewers had
at least one hit Robin Yount, who
doubled in the fourth inning far hie

2,987th bit in the majors, tied £em
Rice for 17th place on the all-tizne

list.

The Brewers, whose previous
high bit total was 22, set dub re-

cods fra margin of victory (20),
RBI (21) and total bases(m
The Bhus Jays’ 22 runs slowed

were two dust of a dub record, set

against the California Angels on
Aug. 25, 1979.

And, in New York, Jeff Kent,
acquired in the Cane trade, drove
in three runs in the second
Friday night as the Mets i

a surprising, 4-3, 12-1

er sweep of the Reds.

Kent tripled, doubled and scored
twice whileWally Whitehurst, pitch-

ing inplacc of Cone, shut out Cin-

cinnati on one hit for six wm ingg.

JaysBounceBacktoTopBrewers

ASctzVAjpez 1

The Brewers’ base-ruming kept the beat on David Cone. .

.

The Associated Pnaa

Juan Guzman pitched 4 _
in his first start since craning i

disabled list and Joe Carter hit a
two-run homer Sunday as the To-
ronto Blue Jays beat the Milwaukee
Brewers, 5-3, Sunday in Toronto.

Toronto bounced back to beat
the Brewers after defeats Friday
night and Saturday, when the loser
was the Jays’ new pitching acquisi-

tion, David Cone. The Blue Jays
finished with a spEt in the four-
game series.

Guzman, activated Saturday,
had not pitched since Aug, 3 be-
cause of muscle soreness in his
right shoulder. He allowed one
earned run and two hits, struck out
three and walked cate, and threw 77
pitches. Duane Ward pitched 1%
perfect innings for the victory.

The Brewers came within a ran
of the Jays in the third inning when
Kelly Gruber’s throwing error on
Darryl Hamilton’s grounder to
third allowed Scott Fletcher to

score with two outs. But Carter

homered in the bottom of the in-

ning following Roberto Alomar’s
leadoff single, making it 4-1,

enough for the victory.

Twins 5, Yankees 3: In Minne-

_ j the Minneso-
ta pitcher, beat New York for the
sixth time in seven career decisions,
pie Twins won for just the fifth

rime in 15
The Twins scored in the first

inning after first baseman Kevin

AMERICAN LEAGUE

Maas dropped Kirby Puckett’s foul

pop for an error. Puckett followed

with an RBI double. Minnesota got
two runs in the fourth on singles by
Greg Gagne and MDce Paekarulo,

and made it 5-0 in the fifth on an
RBI double by Shane Made and a
bases-loaded walk to Pagliarulo.

The Yankees rookie pitcher Sam
MDiidlo took his first loss in five

major league starts. He lasted only

4% innings and gave up seven hits

and six walks.

In Saturday's gamer;
Orioles 4, Mariners (fc In Seattle,

Randy Mflltgnn mnfnhwt his rairww

high with four hits fra: Baltimore

and rookie starting pitcher Arthur

Rhodes allowed tour hits in 7%
mn*ng&

Brewers 7, Blue Jays 2i In To-
ronto, David Cone, the major
league strikeout leader, suffered a

,
jointing outing in his first

stan for theBlue Jays since he was
acquired from theNew York Mets.
The rigfat-hander allowed seven

runs and walked- seven in 6% in-

nings. and Milwaukee set a team
record with right stolen bases to

beat the Jays.

Cone struck out five to increase

his total to 219. Bui Cone, although

he whs 13-7 for the Mets before

Thursday’s trade, has now fallen to

0-4 in his last five starts. The Blue
Jays were counting on Cone to bol-

ster a starting staff that had
slumped to a 7.04 ERA in the pre-

vious 25 games.

Milwaukee got all the runs it

needed in the fifth when, with a 1-0

lead, Pat Listach drew a one-out

walk and sole second and third

before Darryl Hamilton walked
and stole second. Panl Mother's
sacrifice fly scored Listach, ad-
vancing Hamilton to third, and
Frankhn Stubbs hit an RBI single

for a 3-0 lead.

Tigers 12, Royals I: In Detroit,

the Tigers hit four hraaere, inch
"

Lou Whitaker’s second career i

slam, to beat Kansas City.

Cecal Fielder had a two-run

homer, Rob Deer a three-nm blast

and Gary Pettis a solo homer for

the Tigers, who lead the major
leagues with 151 frame runs.

Athletics 4, Imfians 1: In Oak-
land, California, Dave Stewart and
four relieves combined on a four-

hitter and Jerry Browne homered
and drove in three runs to down
Cleveland.

Yankees 6, Twins 3: In Minne-
apolis, Bob Wkkman settled down
after a power outage topitch a five-

hitter over 8 innings for his first

major-league victory and Danny
Tartabull hit a three-nm homer as

.

New York beat Minnesota.
White Sox 6, Ramos 4: In Ar-

lington, Texas, Jack McDowdl be-

came the American League’s first

18-game winner as Chicago sur-

vival two homers by Juan Gonza-
lez of Texas.

Gonzalez homered in the second
to become the 10th player ever to

hit 35 homers in a year before Ms
23d birthday. Frank Thomas put
the White Sax ahead, 5-3, with a
bases-dearing double in the sev-

enth. Gonzalez added his 36th

homer, a solo shot, in the eighth.

Angels 7, Red Sox 2: In Ana-
heim, California, Mark Langston re-

tired the first 11 men he faced and
pitched four-hit ball for seven in-

nings as California downed Boston.

it Cubs’ Rookie Sees No-Hitler Slip Away

Who, a night earifer, had seen new Jimmy Kqy, light, quickly wiped ori i

Raer taao/ResKn

a 22-2 rout

The Associated Proa

Bm Buflinger of the Chicago
Cubs, a former shortstop who at 27
is old for a rookie, pitched a one-

hitter Sunday to beat the San Fran-

cisco Giants, 3-1, losing his no-

hitter in the eighth.

Ballings* struck out five, walked

four and allowed rally Kin Manwar-
ing’s leadoff home run in the eighth
inning of (he garra in Chicago.

Buflinger was trying to become
the first rookie in the majors to

pitch a no-hitter since Oakland’s

Mike Warren against Chicago on
SepL29, 1983.

A shortstop in (he minora from
1 986-89 before becoming a pitcher,

Buflinger had not pitched more
than sot innings in the majors cntil

Sunday. It was Ms third major
league start He has pitched 30
times in relief for the Cubs.

The rally time the Giants had

come close to a Mt until the eighth

was on a line drive by Greg Litton

that BuOh^er caught to end the

second inning.

The Cubs scored angle runs in

the second, fifth and eighth.

Phflfies 10, Braves 2 In Philadel-

phia, Tom Glavine failed in his

second attempt for Ms 20th victory

as Atlanta was routed.

The Braves lost for the seventh

time in nine game*- Glavine gave
up five rons and four hits in 2%
innings. He didn’t get past the fifth

NATIONAL LEAGUE

inning against Montreal on Tues-

Todd Pratt drove in four runs for

the Phillies, chasing Glavine with a
two-run single in a four-run third.

Expos 4, Astros 0: In Houston,

Ken Hill pitched a four-hitter for

his third shutout of the season, al-

lowing Montreal to stop Houston’s

four-game wiping streak.

Darryl Kile lost his eighth

straight decision and lost his tem-

per, too. He allowed four runs and
five bits in three innings; the worst
remiB jn (he third, when he argued

with an umpire while be held the

ball, allowing a run to score.

Cardinals 3, Dodgem 0: In St.

Louis, Missouri, Lee Smith’s 12th

save in August pulled him within

one of the major-league record for

a month as Sl Louis beat punchless

Los Angeles.

Smith pitched a perfect ninth,

completing a six-hitter for Ms 36th

save of the season.

The Dodgers, who appear head-

ed for their first last-place finish

since 1905, have scored only two
runs in 31 inning*;

In Saturday’s games:

Mets 6, Reds 5: In New York,

Dwight Gooden survived six shaky
inning*; and doubled in a run the

Mets beat Cmcmnati for their sea-

son-high sixth consecutive victory.

Braves 7, Unifies & In Phfladd-

pMa, Charlie Lribrandt struck out

seven in 8 mningy, racking up his

1 ,000th strikeout in the major
leagues, as Atlanta downed Phila-

delphia.

After fanning Darren Danhon
with Ricky Jordan on first and (me

out in the second inning for No.

1,000, LeDrrandt took catcher Greg
Olson’s return throw and lobbed

the ball toward the Braves’ dngout

far posterity. Bnt he neglected to

call time out; before he could re-

trieve the ball, it rolled into the

dugout and Jordan was awarded
second base.

Cubs 7, (Sants 2: In Chicago,

Frank Castillo won his second con-

secutive start after gang nearly two
months without a victory.

Castillo and Cubs manager Jim
Lefebvre were ejected in the sev-

enth inning when Robby Thomp-
son was Mt by a pitch. An inning

earlier, San Francisco's Jeff Brant-

ley hit Steve Buecfade with a pitch

after Mark Grace and Andre Daw-
son Mt back-to-back homers.

Astros 8, Expos 2: hi Houston,
Jimmy Jones won his fourth
straight game and Ken Camhnti
drove in four runs.

Cardinals 3, Dodgers 2: In Sl
Louis. Ray Lankford’s two-run
double highlighted a three-nm fifth

inning for the Cardinals.

Pirates 3, Pa&es 2 In San Die-

go, Andy Van Slyke singled in the

tying run and Bany Bonds drove in

the winner with a Mpriftee fly as

Pittsburgh scored twice in the

eighth inning to beat San Diego.

I
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PwcTc
Porcot
Porfutn
P*H5o

Sataln Not
MOi HWi Low dew Ch\n

32ft 34ft— ft
28 2948 + ft
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ScfxjJor 142711ft tft 10ft + ft
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IDO 23 274346*4 « 4»8— ft

1119 re » re— ft
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2496 13
321 2ft

43981018
1174 6ft

136

Samn wtfi
Senrtix

iiThr
dWt

ID* 34
.10 1.1

J5 4J
242 5.1

16B 14

iMlc

!CMUMDv
Searon

.10
iS

1S4 1418 Wft 14ft— ft
551 49ft 49ft + ft

1545 UM 1J_ I1M-M
21ft + ft744423

48 7ft
445715ft 13ft 15 +lft
1990 7ft 4M 7VS + ft
402 sft 4*o re— n
985 Bft
Basil
1048 7
*93 li

25134 1

1598 ’

7ft Bft— ft
lOft 1DM + ft

ft'*
’s

1M + M

Solas In Nat
1001 KMi Low CkM» Ch*n

SotilnxP
Spiegel 3Ba
Splnnkr
SpartnL
SpcrUTn
Sprowe
Stgrore l

SlourSr s
SloeElec
StafBld
stafBIwt
SfcUMc
SMReg M
Soodvn
Stoodyn wt
Slanlas
StarBe UM
StarSI
StarTc
Starbuek
StatAirt 32
StoArt
StoSIB S 44
SfMains
StatpQ
SteelTc M
StlWVo
$WnMrt
Sterts
sm-Ba 40
StrtSv
StrtWst 30
SiwSivs 30
StewEnt
Stwlnf 30
Stakelv .101

Stolt .10
Slrotcm
Strw&CI 1.10b
Slrober
Snico
Strvker JBe
SturlEn
vlStuDS
SuDBCP JO
SulfBnc 40
SullDnts
Sumlto 140Ma
SumirB JO
SumtCn .
SumttHIt JOSe
SumtHd JO
SumltTc
SunCsls
SunMk:
SunSpt
SunTv

1495 Oft Sft 7ft— ft
23 lU7412ft lift 12 + ft

*80 re 2n 2M + ft
51 lft 98 Ilk + Ml
84316ft 13» 15)8—

1

106 2ft 2ft 218 + ft
1 3ft 3M 3M

2290 5ft 5 Sft— ft
4522 4ft » 5ft— ft

V «-lfc
5947129k lift 129k + 9k

15 4481 T7ft 1614 17 —ft
134 4ft 4ft 4ft— ft

SHI t 1=*
44530 28 28ft—lft

33 31543118 29ft 31ft +1ft

*fS5!8 1Z-*
4251 25 23 25 +ftU 82922 21ft 21)8— ft
2907 7 618 6ft— ft

13 491836ft 34ft 36ft— M
134913ft 12 12ft—lft
2497 7ft 4« re- ft

j 43912ft lift 12 — ft
1371 614 5M 6ft + h
3481 15M 14ft 15M + ft
201511ft 9)8 lift + ft

34 11915 Mft Mft— ft
92911ft Wft lift + M

18 5 5ft 5ft Sft
J 8227 29 27 27ft—

2

158720 IBM 19ft
13 655 15ft Mft 15 — ft

381 7ft 618 6ft + ft
A 707 1618 159k 1618

2423 9ft Bft Sft + ft
53 13621ft 28 20M— ft

2D IM lft IM + ft
1157913ft 1218 13ft + ft

.1 507734 33ft 34M + ft
170 9 Sft Bft— ft
38 ft ft ft

Zl 6033ft 32ft 32ft— ft
4J 521518 15 15 -.18

sesitft nn ire—Ift

7D 24524 22V5 21 —in
382 B 6ft Tft + ft

95 9 BM BM + ft
50 267016ft 15ft 14 — ft

510 tft sn 9ft + ft
.9 844 598 Sn Sft + ft

34 9723 22ft 2Zft + ft

4394 ire 21ft 24 +1ft
345 6 Sft SM— M

60104 27ft 25M 24M + ft
354 4ft 3ft 3M + ft

2 188120ft 18ft ire—IM
38 4 3)8 3ft — *8

17 3i* an sn— i*
2341 24ft 24M 25ft + ft
150 518 4ft 5+ ft
27 29k 2ft Zft + hi

20 3ft 3 3
1491 BM 718 8ft + ft

6158 Tft 1 1M +
65740)8 39M 48)8— ft
31911 10 ID —1

2458 tft t 9 — M
120313ft 12ft 12)8— ft
587 4ft 3M 4ft + ft

JlrOISttn 24 23** +V4.
1300 3ft 2ft 3M
245 «8 7M 0 + ft
21213 13)8 Mft — ft
4024 25 2318— M

230 19ft 19 19ft + W
756411ft lOft 10ft
653417 15ft 16ft
1839329ft 26ft Wft + M
101719ft IBM IBM—

M

312ft Wft 12ft + ft

System I

svScpt

IB 5ft 4M re
195T7li ire 17 — ft

382 IK M M + ft
48414)8 Mft Mft

107 re 3M 4tk + Vk
140723ft 21ft 231* + ft
548 IM 1M IM— M

1B38S45M 41ft 44M—lft
14534 35 34 +M

1504925ft 23 25ft +2,
1252 Sft 518 SM + ft
I32Z 4ft 3M 3M— ft

J 610824ft 24M 24 — ft
2994 Sft 4M Sft + M
6562ZM 19 19ft—2*8
9B2 6 Sft SM

TBCt
TCA 34
TCI Ini
T Cell
THQ
TJlnti A2
TNT Frt .14*
TPI En
TRMCPV
TSICP
TSI lnc .14
T5R IDOe
TVX GtdTWHW

.TW Hd of

JS5SS
TandyBi

Tnimi
TapfstiH
TaraetT
Tentwo * “ ‘

Tecnsl
Taeum. 1J0 :

TatumA IJO ;

Talas
Tekdcc
Tefenkrn
Telco
Teiww
TelCmA
TelCrtlQ
Teiebft
Tetodta
Tabnafc
TMIO»
Tetabs
Tehran J1
Tennant 1JB ;

834 17M 17ft
61921 2Dft
124 M 2ft

177B 7M Sft
1737 4ft 3ft
23125 23

1588 IBft 17ft
2411 4 5)*

i&isrr
St

32 2ft 2ft
7449 Sft 3ft
122S2BM 28ft
2B3740M 34ft
B132 9k ft
5717V8 16V,
33B 4ft 4ft
48 518 4M
1205 1 ft
583225ft 21ft
853118ft IS*

ziin ljn
10441118 li

3511DM Vft

238018ft 17ft

SSni
18730ft
13913
1251 3M
1544 6ft
499 ft

17ft— ft
20n
2*8 + ft
6M— M
4 — ft
23ft—in
17ft—Tft
6 + ft
lift + 1*

ft.

"ft*

,2ft

4ZD 6
184011
1508 3
150 7ft
305019)8 ISM
3995 21K 2j»8
403*4% 6318

IS*
sn
9M
2M
7

. Hi
28M — ft
39ft +3)8

ft + Ik
17ft + ft
4)8
5 — M
M- Vk

23Vk—2M
isft— n
lin + ft
nn + n
lOH + n
Bft— M
is + n
61 —1
son + v>
30 +1
ire— n
s .— n

ire— n
18ft
5M— ft
10*8 + ft
2M— ft
7M
14M—2M
21ft
44*8—1

Sales In Net
100* Hlofi low Clan Ch*Be

Tennflx JO
TermDt
TetroTC
Telra
Ttvd .190
ThrTcti
Tlyorn
ThmMA ®J4
Huron 2Jle
TNomAV .12e
ThauTr
3Com
3DSV*
Tloorn
TimbSf
Tocorll
TodovM
ToddAO 5 M
TokloF ^ JTo
Tok4»mel
Talk pic l.l3e

Tampfcn JO
Toops J8
TOPSAdl
TorRoy
TotPnr
TollTeJ
TrakAu
TmFn S JO
TmLso
TmMia
Tronln
Tmsmt
Tmmeds
Trnsrrt
TrwiBc t
Tra»Pit
Treadco .I2e
Trnwtic .74e
Trtcaro *
TrlsfeBC JO
TrladSy
TrlcoPd 1J0
Trlcodx
Trimork
Trimble
Trlmod

TnrtCoNYIJO
Truslco JO
Trstmk 1J4
Tseng
Tubsca
TuekOr
TuesMs
Tuscln S .17
Tysons -04

5.9 BO 5ft
188 29k
95118

3844 7ft
J 382426ft

5,4 re
895 re

IJ 73(618
7J 361 24M

215 ft
19 4
7515M

83410ft
IA 121 4ft
A 27650ft
3731025ft

33 5134ft
3L5 23*3
IJ 488014*

183911ft
20 Zft

3181 19
4ffl

43213ft
14 1S6569

7? 5
89814ft
118 2M
20 2

73 ft
1511ft

115 IM
J 534 ire
23 84029ft

2428 3*,
17 3021ft

2133 59k
43 197X418

1208 12M
175 4ft

2131 re
3034 7M
140 3M

43 292 Sft
2A 5725ft
XI 69 36

27201 lift
1405 SM

20 Sft
616 ire

IJ 27217ft
311!

S 4M— ft

2ft
isn 18 +m
4ft re + n
25 24ft— ft

Sft 4ft + ft
ift 5ft
14ft 16ft + ft
25ft 25ft +lft
3218 3^+2
iqj* ii* + *

Sft 4
T3M 14M—

1

9M IBM
4 4ft + ft

44 499k +2M
20ft 22ft—lft
3318 34M
2118 23 +118
16 16ft— ft
11 lift— ft
2 2 + ft
15M 1818 + M
4ft 418
11M 13ft +lft
TOft 17ft — M
re 4M— M
15 15 —1
2ft Zft
2 2 + ft

'ft
17

10 10
1 1

18ft 18ft-

M

Mft 29ft + Vk
4M 5ft + ft

21 21ft + ft
5V> 5M

22ft 23ft
tft 12ft +2M
4ft 4M— M
Tft 7M— ft
Sft 7ft + M
2ft Zft + ft
35ft 38ft +1)8
23M 25 +ft
34ft 34ft— ft
«8 10ft— ft
5ft Sft
Sft Sft
16 14ft + ft

17ft 17ft— n
19ft 20ft— ft

—

1

I— ft

— ft

u

UNRwt
UN5L JO
usHmcrs
US Long

UP Bee -20S 13 501 TOM
UNR

.
1300193 ,900 AVh

175 2M
3J 4414M

74 tn
339910
3816
208,3
883 2ft
859 9
217

73B11M
3*1 3
384 4ft

USAWste

USTCP 34,19
UltraBe JO 19
UltPac
UnlMrl AO 33
UnlenA «• 13
Unlfrce .12 23
unleen
Uni lot,

Unimod .UnBnk 1J8 6J
UPlnt ptEZOO 4.9

UtdAmHR _UBWV
UCarBk
uarcs
UnCaast
uncoaF
UnFdBC
UFInSC
UFIreC* 1JO
UGamg

LJMoSi j»ll 16040

assji arts
UMNWW 73 z MM
utdPsti lfS?3S
U1ROKHI _USvBk JB 4J 3313
US BCOR JS 33 1334623.

24M US
2138 4M
373 8
5613*
27929ft
274 re

34 XI 20320
38 15 101520*

30e IJ 109 23ft“ 23 64NIM
5734 7ft
12834)8

US Bn Pf
US Em-
us Fad
us Him

HIM
USTrn
U Stain
UnTetevI
UtdTnrm

54

UMWISC

Unitrbi 130
Univox
unvHld
Unvtlsa
Unvlrrt
UnvSeU

1044 25M
150 Sft
3X3 9M

IJ 242675718
218 4ft

248415
IJ2 36 rare
60 XI 73813*8

184251*
454 2ft

J2 16 ,40444
114516ft

X* 870 36ft
490 8
207 M
16910

2*37 Sft

UnvNtl W0e *3 2S24V,
UPenEn 234 43 7738
UranRet *74 Zft
USBPa 60 2.9 3021ft
UteMfid 7B7VT5
Ullbc 906 5

TOM.
SM
2)8
15*
Bft
9ft
15V8

%
re
17
iik
2ft
4»
Sft
3M
6
7ft

22ft
2816
4
19
ire
15)8
3)8
17M
15ft
19
39ft
SM
33ft
38V)
1718

MS
Mft
12ft
21M
25
2M
9ft

54ft
4
14
47ft
13
24*8
IM

42ft
ire
35ft

918
4ft
5M

34
34*8
2
ion
i2n
re

I6M
sn + n
re
16M + M
9 — ft

9M
ire
ire — n
re + M
Bft
17 +2
lift— lk

l + W
418 — nSM
sn — ft

7M + ft
23ft— ft
29 - ft
on
it - n
19ft— ft
14ft + n
3ft + ft
19ft
i7 + n
20ft _
39)8 -2ft
6 -1M
33ft—in
38M—in
ire + n
ire— m
isft + n
20 —lft
2in + n
12ft— M
22ft + ft
25ft— VS
3fttn— ft
54 + M
4 — ft
I4M— M
47V, — V,
13 — ft
25
Zft + ft

45ft +1M
16TO + n
35ft— ft
8 + ft
9k
tn — n
5*8 + M
re + n

25ft +1ft
3
2S

+1

2on— n
MVt +IM*n— m

V Band
VLSI
VMX
V5B Be B JB
V3E -2B
VWRl 60
VarTech
Vallen
ValvBc iJffl

:.'Ba4 1 J4
voinii
VoIvSy
van icor m
Valamt 36
vaiAdCm
ValHllh
vaiun 60
VordCi
Vans
VarlCre J4
Vafllrn
Varlen 60

1088 5ft 4 V.
6470 7J* 6(8
1153 2h 2

2J 33713ft 13
IS 3 8 B
25 118? TOM 15n

si ion U
5018 15M

15 59187 35ft
19 13425ft 24

938950 47ft

. 71126ft ZZM
X7 144 1 sn
16 IB316U 15ft

2774 7ft 618
1349388. 34M
10430)8 a

3SW3416 22ft
4892 tft Bn

J 50 5ft 418
14 5ft 5ft

11 1021 22 1918

II

4n— n

13ft + ft

159k- ft
10ft
1618—

1

37
24M + M
49M + ft

1598 + M
sn— n

23ft—lft
9 — ft
5 + ft

5M- Vk
ms—in

Sale* In Net

100* High Low Com OToe

VgrSgrt
Ventrltx
VkflCty J4t
Ventum J8
Vardbc
V.rttne
VtFIn
Versa JBb
VBlur
VertexC
VerrxPti
VelaAm
VotAm wt
Vlcor
Vlcorp
1/lefBn .10e
Vldeort

VMDso
VMaaL
VTdotlc
VIed.Fr ,12e
yffwlg
VlXIng*
VUlFbll JO
VILSpM JM1
Vlrauk
VoBeil .16
VitalSen
VItlnk
Vitesse
Vmork
Voltlni
Volvo 2640

20

771M 131*
441727)8 24M
105 3ft 3ft
4 re re

1079 4ft 4
1129419 17ft
249 15n TOK
5*214 13ft

3143 10n Bft
87 Sft Bft
922 tn
489

3ft

1318— n
27ft +114
sn— n
re— ft
4ft + ft
ire— n
14ft—

l

14 + )8
wn+iM
BM
9

5J

2J

5J

4t3iBM ire
2914 ire 17ft

208 21n zre
8228 5M 4M

94 5M Sft
«B334 30ft
315511ft Bn
322 2ft 2

2148 12ft 10
329918ft 17)8
45314 TOft
143 7ft Bft
494 8 Tft
290 5ft 4M
143721ft 19ft
35913 12
1011 4 5)8
1Z13 6 Sft
lint 9

304544k 47ft

%17M— M
18 — ft
20ft— ft
Sft + ft

5ft- M
32ft—1.
10 —ft
2ft + ft

12 +1
TOft + ft
13M— M
Sft
7ft— ft
Sft
19M—IM
,2ft
Sft
5ft
10 +1
52ft— ft

| W 1

WO 40 160a 46 143341 40 41 — ft

WLRFd J2 1.1 54018
1* Bti*WPP Gp 2971 in

WSMP 331 Bft 7ft 7M- M
wabiBk 84 3ft 3 318 + M
Wdlbro 60 16 28 28M—lft

walk Inf 2117 ISM I4M 15M + ft
WatKPw 98 ZM re re— v.

Wblsiir 3M0 27 234 tft BN 9 — ft
wrnsec
Wamtc

10fi7x ft
1801 2M iK zff-n
199 3ft 3 re + ft

184 6 5 6
WF5LS 64 3J 1944 24K 25 25M + ft

WshFDC 213 2M 2 ZM + ft
J2 2J 10909 24 24 ft 25M— n

WMSB Of 175 56 2a son 67 67 —lft
WshSci 128 3M 3ft 3M + ft

48 3M 3M 3M
Wattslnd JB 6 101265)8 44ft 45ft + ft

WausP. J4 U 195834ft 34 35ft + M
waver 60 23 14 1718 TO 17V, + ft
WbSFn JZ 19 595 TOM TO ire— ft
Wedco 1 ID TO 10 —ft

IB in
wenak 994 3ft 3 3ft
woimt 1870038ft 35 38ft + ft

.16 J 48 3518 34ft 34ft— ft
160 13 5044ft 47ft 42M—

M

wncst 444 M M M— ft
WNowin .16 17 413 sn 5)8
wstOn. 1J4 24 172941ft 39 40 —1

24313 ire
82415ft 14ft 14ft — M

WtBank lJ4t 7J 2024 23 23M + M
wucod 133013ft 17)8 13ft + ft

0 5U 418 5ft + ft
WstnPb 5173 19 18ft IBft— ft

Jll 6 23 3 ZM 2M + ft
6100 2ft 2ft
1203 ion BM ion +im

60 2J lUdJD 29M 29M— ft
1.16 4J 91 194k ire ire— n
J2 26 1067ft 27 77ft + n

Whart 10 Sft 5*8 SVk + ft
64 J 437 BM 8ft re— «.

09621ft
IB 7)8

2on
7

WlhfJ A 1.10 2J 199« 38M 39)8 + K
Wliumti 64 15 33 34ft — M

10 4 3M 4 + ft

W1IIW 60 4J 215ft 15 13 — M
145411ft tn lift +lft

.90 36 sosare 25
wimnpR* J4 6 77 5 4M 4ft— ft

47524 24M 25 — M>11)1 24 —1

WNerO EvFI 490M5M I4M ISM
waiiFn 2742 4 3n 4 + n

JBb I

J

23061ft
574 ft

31ft— ft
WluEta n ft +
WIvEXPf 22 M M . M

68 X2 2i + n
582 Sft 2ft 2ft

wwAea 1524 9M 9 9 — ft
wortFd* JOe J 53710 9)8 to + n
warn,as 68 2J AimeoiA 21M 22ft — n
Wyman 3073 Sft 49k 4M— M

1 X 1

flB?g
747912ft lift lift— M

Xlllruc 1292721ft 19 21ft +1*8
15Z3IDI8

9 IM
513 an 7ft

Xytriex 146721ftIHI9HL'lHHImm i

521,25M
YosCltft 9 2ft 2ft 2ft — n
YortFn 64 13 204 IBM TB 18ft + ‘8

‘r’orkRd 7388 7V, 57k 4M + n
rounker 12 tom + n

1
Z 1

ZSevn

ZssiLeSs
Zoos
zhdb

gffl
86 1-

ZollAM
ZoomYl
Zycad
Zvva

14 IBM
145217ft
1244M
9509 3ft

. 12542418
26 148754ft

1442 re
300717ft
70711

13249 3ft
38* tft

16 14ft + ft
ISM 17ft +1
12ft TOft + M
2M 3ft
23ft 24 + ft
S4M 54ft -3ft

64k— ft
15 TOft + M
10ft TOft - ft
3 3*8 + M
5*8 5ft
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Redskins Make Exhibition ofThemselves
The AssociatedPros

The Washington Redskins can
only hope that their poor exhibi-

tion season portends a spectacular

regular season, os it did last year.

-The defending Super Bowl
champions again were plagued by a

sputtering offense and turnovers

Saturday night and fell 30-0, to the

visiting Minnesota Vikings to com-
plete the exhibition schedule with a

14 record.

-Minnesota finished the presea-

son 4-0 under its new coach, Den-

IVFL ROUNDUP
nis Green, and outscored its oppo-
nents by 140-6.

The Vikings converted a Wash-
ington interception and fumble

into 10 points on their way to a 17-

0 halftime lead. They added anotb-

ertouchdown and Field goal in the

third period to go in front, 27-0; a
Fourth-period field goal completed

die scoring.

Quarterback Rich Gannon, so-

lidifying his hold on the Vikings’

onlyfour firstdowns is thefirst half.

Rypien had a horrible game,

throwing three interceptions and

fumbling once while completing

just 13 of 24 passes for 95 yards.

Minnesota scored its first touch-

down when Gannon hit Anthony

Carter with a 15-yard scoring pass

with 5:36 left in the half. The Vi-

kings moved ahead, 17-0, less than

two minutes later when Gannon

found Joe Johnson — acquired this

week in a trade with Washington—
for a five-yard touchdown pass.

That score was set up when Vi-

king defensive end Chris Doleman

hit Rypien’s arm. forcing a fumble

tackle that A1 Noga recovered at

the Washington 17. On that play

and numerous others, Doleman

beat All-Pro tackle Jim Lacbey,

one of three Redskins who reported

to camp Iasi week after lengthy

contract holdouts.

Quarterback Jay Schroeder com- Don Majkowski to set up a third- the regular season without injured

pieced seven of 10 passes for 92 quarter touchdown. defensive tackle Tony Casillas,

yards and one touchdown without p jn otfier nevs . coach Jimmy Johnson said.

Raiders 30, Oilers 26: In Los
Angeles, the Raiders, who had not

first half.

The Raiders moved 82 yards in

12 plays for the winning TD after

Cody Carlson’s 12-yard scoring

pass to Corey Harris had put the

Oilers ahead, 26-23.

Bell rushed for 102 yards on 13

carries andTodd Marinovich, play-

ing the second half, completed 10

of 18 passes for 177 yards with two
interceptions.

Steders 24, Giants 3: In Pitts-

burgh, NeD O’Donnell maHr a claim

for the starting quarterback job,

capping two 1 l-play drives in the

fixsl half with touchdown passes of 2
and 7 yards to Eric Green.

With Jeff Hostetler injured, Phil

Simms played the first 3Vz quarters

for New York, completing eight of

11 Tor 124 yards.

Patriots 24, Packers l(h In Mil-

quarter touchdown. defensive tackle Tony Casillas.

In otherNFL news: co*b Jimmy Johnson.said.

• The New England Patriots- J1* Cowboys could also tegm

Miami Dolphins game scheduled the season Sept. 7 agwnsv the Red-
t o. i . - slnnc mmi-c rhrar mhw starzine
for Sept 6 in Miami has been re-'

*ins minus their other starting

scheduled for Ocl 18 because of
ta*le

t
I?

0SS? . .

cleanup effons in the wake of Hut- .
ChaUas.who arffered a sprained

ricane Andrew, Both teams were ® Friday nights 20-1.

originally off that weekend. exhibition loss to the Chicago
^***MMJ vu UMI . , . . . 1

Ronnie Haliburton, a line- ^ «»“ “ “2™*1

f«p tk. TVnwr Rrnnmc reserve next week. Maryland has

\-v-'

^5
backer for the Denver Broncos, nai wees, iviaryuno nas

may have suffered a career-ending
^'cen sI0VVCd by a dislocated toe.

ininrv in Friday's nreseason Mine • Kevin Lewis of the San Fran-mjury in Friday's preseason game * Kevin Lewis of the San rran-

againsi Phoenix, which the Cardi- cisco 49ers sustained a neck injury

N.C. State

Upsets Iowa

In Opener

nals won, 21-17. when he was hit while returning a

Haliburton ruptured two vertc- pint during an exhibition game

bra when he cottided with a Phoe- against Seattle cm Friday night.

nix player late in the third quarts
after a Denver kickoff.

Lewis was sandwiched among
three ladders and appeared to

• The Atlanta Falcons, Having strike his head hard on the turf

already lost Pro Bowl coroerback when knocked to the ground near

Dtdon Sanders and safety Brian the Seattle 40-yard line with 1:39

Jordan to baseball lost two safeties remaining in the second quarter.Jordan to baseball lost two safeties remaining in the second quarter,

to injuries in the first half of a Tbs 49ss won, 24-17.

won since Dec. 1. beat Houston on waukee, Hugh Mlilen hit Marv

starting job, completed 14 of 21

passes for 124 yards and three

touchdowns.

-But Minnesota's defense pres-

sured quarterback Mark Rypien re-

peatedly and allowed the Redskins

Nick BelTs 2-yard touchdown run

with 2:05 to play.

Cook with two second-quarter

cason game Friday against the
alo BiQs.

• Jay Hilgenberg, who sought to

become one of the NFL's highest

touchdown passes as New i

The Raiders lost their Final three finally won an exhibition game

Starter Scott Case went out in paid linemen after being selected a

tbe first quarter with a broken right seven-time Pro Bowl player during

games of the 1991 season, the AFC The Patriots built a 17-10 half-

wfld-card game and their first three time lead with the aid of several

exhibition games before finally get- Packers mistakes and then used the

thumb, and reserve safety Tracey his 11 season with the Bears, was
Eaton left with a sprained right traded Friday to the Cleveland
knee in the second quarter. Buffalo Browns for a second- to fourth-

ting into the victory column.
won, 27-21. round draft choice, depending on

second interception of quarterback • The Dallas Cowboys wifi open bow well he does this season. The Vikings’ Chris DoJeman sacking the Redskins' Marti Rypien.

The .tffrtiuM# Prttx

EAST RUTHERFORD. New
jersey —Terry Jordan, whomixiqj

’

seven games lost season witha bfo» •

ken arm. looked vefv lwalihy a* he*

led North Carolina Stile lo mcfcij.P^

in college (oolhaHS Kkkoft

JklC-

The quarterback ran for 71 yxnfr

and threw for 160. including* 3*

vanl touchdown w -'Eddie

Goines with 1:53 fcft in Sa&ndty

night’s game that clinchedWi
24-14 notary over Iowa, finked

Itth in The Afwnjrtri'RKiftpK
season pod

.

-

State scored in the m
on a two-yard run by way man
and a 49-vonl dash by AnthocyB*^
hour. Iowa #4 second-quarter Iff
passes of 23 and 9 yards from Jun

a

Hartheh to Danan Hughes,

It renuinod tied until 6:50 was- .

left in the game, when semhoromt;

Sieve Videtich put Stale ahead. 17> *

14, on his firct college fieM-pri.-*

kick, a 46-yanlcr. State regained
'

possession on an intcrcepooD and r*
drove 34 yards for the clincher.

SCOREBOARD 0*
Major League Standings

(Through Saturday)

AMERICAN LEAGUE
EastMvIsloP

W L Pet. GB
Toronto 73 57 662 —

.

Baltimore 71 5B 650 1V7
Milwaukee 49 40 635 33b
Detroli 43 67 485 10
New York 41 « m TO
Boston 5V 70 .457 13W
Cleveland 5? 70

west Division

A5J 131*

Oakland 78 51 MS
Minnesota 71 S? 6*6 TVS
Chicago 48 59 -53J 9
Texas 44 48 .485 15VS

California 59 71 -454 19TO

KansasCity 57 71 MS 2DU
Seattle 54 76 AU

NATIONAL LEAGUE
East Division

24V2

Pittsburgh 73 54 666
Montreal 49 59 639 3W
ChKrem 45 63 60S 7TO

SLLouis 62 65 MB 11

Near York 99 47 MB 12TO
Phlladciphfo 52 75

west DWWan
jM9 20

Altanta 75 51 655
Ctodnaatt 71 57 S55 S
SaiDleao 49 5? 639 7
Houston 60 69 M6 TOM
San Fnmctsco 59 TO Ml 17M
LosAngaies 53 76 AH 23M

's Line Scores

“ AMERICAN LEAGUI
CJflcaso ON ON on—I S 1

TWW 200 2N B0ft-4 II g
Hibbard, Pall (51. Radinsky (8) and Karko-

vK*; iOBrown and Rodriguez. W—KArowiivice; tCBrown and Rodriguez. W—KBromv
17-0. L—Hibbard, 9*
Kamaacur on Ni eeo-a » a
ottroit ON ON Sx-4 <
H-RbwL Meochnn (71, Mnononte (8) and

Maddnane; Tanana.Terrell (7). Henneman
(41 and Tetltetna w—Terrell, w. L

—

Mea-
cham.B-4. Sv- Henneman t22J. HR—DetroJI,
Gladden (7).

MRwwitae 214 W| 233—22 31
TWMta on on no#— i * i

Eldred. Fetters (II, Henry (?) and Swftolf.
Nllssan 14 J; Key. Timlin (2). Union (4).Mac-
Ddnald C4». Elchhom (01, WHh (?) and Bor-
dira. W—Eldred, 5-1. L—Key, 0-1t HR—MIL
wewkee, Molllar (12).

N4Hv York 000 IN 3N ON 00-3 t I
Mtaneseta TM 4Q2 ON MO n—« 13 1

(M mini)
Sanderson. Habvon (7). Wontsleone (10),

Xref (13) and Mokes. Erickson, Edens
Sutttrle (10). wniis (in and Harper,w-(ID).Guthrle (10). wniis (1l) and Harper,w-

Wlllb.W L-Cadaret. 44. HRs—New York.
N^ces ()?). Minnesota Mack (13).

Cleveland 031 020 NI—4 13 1
Oakland 310 an n»-7 0
Armstrong, Plunk (7), Win (0) and Oflli

LWU (8); Moore. Coral (5>. Ponatt (I). Hon-
evpilt 18). Eckersley (?) and SMnOoch. w—

Coral, >1 . L—Armstrtmo, S- 14, Sv—Ecfcerslev
(41). HRs—Ckddond. Balnea (12). Lonaford

(7). BtankonaWn (3).

Boston M2 ON 123-7 W 3

Cowomlo M0 ON 000—1 II 3

demons, Harris (B) and Pena; Flnktr,

Butcher (8), SXewlS (9). Battes (9) and Tine-

lev, FKzaerald 17).W—Ctemera 143. L—FM-
tev. 4-11. HR—Boston, Valentin (2).

Baltimore IN lit BW-4 j 3

Seattle IN 112 M»-4 m 1

McDonald. Mills (5) and Holies; Leary.

Schooler (4), Barton (B). J-Nelson (8) end voi-

le. W—Leary. 64. L—McDonald. 12-10. Sv—
JJMson (4). HR—Seattle. TAUrtlnez (12).

NATIONAL LEAGUE
Sod Fraud*©) BN BIB 010-12 II 0
ailaivo OH BN 021—3 B I

Block,Jackson (8), Beck (8) ondMamnalna;
Morgan, Scanlon [9] and Girard. W—Morgan.
13-4. 1—Jackson. 54- Sv—Scankn nil.

First Game
antimoH BN BN 200—3 9 1

New York BOB no i3a~4 7 8
Rita, Bankhead (8). Dibble (8) and Oliver;

Sdiourek, limb (7),Jones (8), Young (9) and
Hundley. W—Jones. Ml L-Bankheod. ML
Sv—Youira (»). HRa—New York. Bass (8).

Boston (111.

Second Game
Ondmodl BN on BN— 1 S •
New Yartc 211 no Sts—12 is •

Foster. RusJdn (41, DJtenry («),Chariton<U
and Wrana; WMtehursL Guetterman (7) and
OBrien.w-Whnetwnt.2-7. L-Fceler. 1-L5v-
Gaettermon (a. hr—

N

ew York, O’Brien (2).

Los Anodes NB BN M0—9 3 f
St Loots IN ON Hs—l 4 f
Oleda.Gott (8) sid Scfaeda; ALCIark.Wor-

rell (8), LeJmllh (9) ml PapnazzL w—
M.Oark.3-7. L^-OledokM.Sv—LfcSm Ith (34),

Atlanta 300 ON BBB-3 7 3
PbKadelpMa 30 NI BOX—7 7 1

Smoltz.MJJavfj(7),WalllerstDondOlson;
MaUialfnndand OaulfoaW—MuNolkancL 12-

B-L—SmolTz,14-?.HR—PWtadetaWaDaullon
an.
Montreal ON BN B09-1 5 0
Hoesfcm m 380 IIS—3 12 I

Gardner, Vafdez (4), Young (7) and Laker,
Fletcher (7); Horn!sell. Murphy (71 cmdTou-
taenaee. W- l lonUsch, M. 1—Gardner. 11-?.

PttMMrgti NI »0 IN— 6 9 B
Son Diego 404 ON 40)t—11 IS •
Drabek.Mason (S). Cooke (7), Belinda (7),

Neagle (B) and SlaugM; BJturat.MJWaddux
(5). Rodriguez (7). TJeott (6) and Santiago.
W—NLMaddiix,H L—Orobek. HMQ. HRs—
Pittsburgh, Retkn (2), Bonds (22). San Dlesa
ShefttcW OB). McGriff (30), DrJackson (15).

Saturday's Line Scores
AMERICAN LEAGUE

Kansas Ctty on NO BOB— I 4 •
Detroit 2N 444 Wx—12 11 (
Berenouer. Badiflcker (4). Sauvcur (7) and

Madarlane; Gulllcfcson, Lmxater (8) and
,
Tettiefon, Kravter (7). W—GulUDaon, 14*
I—Berenguer, 1-1 HRs—Detroit, Fielder
an. Whitaker (151. Deer (24). Pettis in.
Milwaukee IN IN 440—7 1 0
Taranto BN BN BN-4 4 1

Basta, Henry (9), Holmes (9) and Surhoff;
Car* ward (7), Linton (V) and Barden. W—
Bosla, lw. i^-Cone. o-l. 5v—Holmes »>.
HR—Toronto. Carter «8).

aevetood on ooo in—1 4 1
Ooklond Nt NO 20x—4 7 1

Mesa, Wlcfccnder (8) and Levis; SlewarT,
Horsman (7), Parrett (7). Honeycutt (8), Eck-
ersteV (?) and Stelnboch. W-Stewart, TO*
L-MesaS-KLSv—Eckersley 142). hr—

O

ak-
land, Browne (21-

Maw York 330 0M 000-4 8 8
Minnesota » bn H6-] 4 I
Wlekman, Farr (?) and Stanley; Krueger.

Edens (5)-Aguilera () and Harper. w-Mflck-
man, 1* L—Krueger, TO* Sv Farr (22).

HR—New York. TartobMl (19).

CtrfaaOO ON 4(4 4N—4 9 \
Texas NO B03 me—4 7 2
McDowell, Alvarez (7), Hernandez (71 and

Flak; win, Rogers (7). WMtsaMe (7). Bo-
honon (9), Bum (9) and Rodriguez. W—Mc-
OawelL 1B7.L—VritL9-TZ.Sv—rieraamlrj (S).

HRs—Texas. Gonzalez 2 (34).

Beaton ON BN B89—2 4 1
Codfornlo N3 in 2Bx—

7

11 3
Dooson, Fosaoa (7). GonKner (7) and Mar-

iano; Langston. Game (3) and Orton. W—
Lanaaton, 12-11 . l—

O

onan,4-7. hr—

B

oston.
Wedge (2).

Bolttmoro «B ON BBB—4 II
Seattle ON BN 199—0 5 2

Rhode* Frohwlrtti (8), Oban (?) and
Heiln; Grant Jutes (4),Powell (9) and vafh.
W—Rhodes5*L-Grant,2*5v—Otson (38).

•B-i 4 1 Japanese Baseball

CENTRAL LHAGUE
W L T Pet. GB

Yakult 56 44 0 -540 _
Yomlurl 97 50 0 J33 2VS
Hanshin 55 49 1 -52? 3
Hiroshima 52 50 0 510 5
Tafya 48 57 1 A5B 1QM
Chunlchl 43 61 0 AX3 15

Saturdays rcmKi
Yakull X ChunJchl 2
YoinJurl 5, Hiroshima 4
Taivo 4. HaniMn 3

SaadaYs Results

Chunlchl 5. Yakut! 4

Hiroshima K Yomlurl 0

Tatyo 9, Hansbfci t

PACIFIC LEAGUE
W L T Pel. GB

JOB —
666 BV4

An 18

A51 29

MX 21

NATIONAL LEAGUE

CUchMatt 2DI IN 8N-5 It 3
Mew York BN NB lOx—* 9 •
Hammond, Ruskin (6) and OUvw; Gooden,

innls (7).Young (9) and O’Brien.W—Gooden,
B-IT.L—I tarnmond.7-9.Sv—Young (ID.HfB—
Cincinnati, Morris (4).

San Francisco BN NI BBB—2 4
Chicago IN BN B2X-7 13 B
Burba Pena (3). Bradley <S>, Rtahtrtl (4),

OHveras (7). Hkkatsan (8) and Manwaring;
CaattUoy Robinson (7),Aaaenmocher (Bl.Sckt-

km(81imdWHIdns.W—CashdaB-10.L—Burba
2-7. Sv—Scankn (12). HRs—San FrandSOA
Mnnwarino CD, Uamm (4L CWcaga, Groce
(D,Daman (MI, Sanchez (1), Sandberg (!4).

AHanta 200 0)8 4BB-7 13 t
PMadelPWa ON ON 294-4 7 I

Leibronm. Stanton (9). Freeman (9).

Merdcef (9) and Oban; Schilling.Abbott (7).

Ayrautt (7),MLW1lllanu (9)andDautton.W—
LottmmdL 11* L—Schllllna. 11*. Sv—
Mercter 14). HRs-Atlanta Justice (12),

Bream (8); PhUadoiPhJa HalDm 09).
Montreal WO kb 804—2 S 1
Hontoa IN IN 91X-B 19 >
Bames. Valdez (2). Fassera (5), Raids (7).

Wetteland (81 and Carter. Fletcher (7);

JJane*Murphy (A). Hemmle* (4), DJanes
(9) and Taubenaee. W—jJones. 9* L—
Bornea, 4* HR—Houato* Com in III (9).

Los Angeles BN IN BB9-2 8 8
St Louts BN 031 0#*—3 6 1
Gross. McDowell (8) and Sctascla; Oll-

vares. Worrell (B). LSmltti (9) and PaanazzL
W—Olivares.8* L—Gras* 4-11 Sv—L-Sm Ith

1331- HR#—Las Angelea Karros (IB).

Plttabwah ON NO *»—J B 1
S(BI Diego ON ON 009-d 7 I

Tomlla Patterson (B).Masan (8)and LaVot-
IMni; GrHarris, Myurs (ej and Santiago W—
Tomlin. IS* L—GrHarris. 2* Sv—Mason
(7).

SeBXJ 44 34 2 .49) -
Kintetsu 53 49 4 666 BW
Nippon Ham 47 53 2 An 18

Orbc 44 51 4 .451 29
Dolel 44 54 1 Ml 21

Lotte 4] 38 1 427 HVi
Saturday1* Results

Setbu 6. Ldtta 1

Orix 10. Kintetsu S

Dahri Z Nippon Ham 0
SondaYi Results

Latte 2, Seltxi 0, TO famlngs

Kintetsu 5. Orix 4. 10 Innings

Nippon Ham L DoM Si 12 Innings

Belgian Grand Prtx

RegattaIn SuutaFs iucoW lows no Ike 4J9-
kBowefer (4JV-m9o) drcoiiat Spa-Frnncer-
dtamps: L Michael Schumacher. Germany,
Denettan-PuMtl hour,34 m(nutea.1IIJM aoc-
onds; Z NIgol Monsell, BrifalrbWHHarm-Re-
notiit,34J9S seconds behind; 3. TOccardo Po-
trose, lloty, WIIDama-Renault, 43A77 behind;
4. Martin Bnmdla. Britain. Bwwtton-Ford.
44D0S? behind; S. Ayrton Senna. BrazlL
McLorert+tanda. I;0BJ49 behind.- A. Mika
HafcWnen, Finland. LotucpFord, 1:10030 be-

hind; 7. JJ. Lehto. Finland, BMS Dattara-
Ferrort. 1 :38237 behind; & Andrea Do Ce-
sarts. Italy, Tvrrell-llmar, 1 lap behind; 9.

Agurt SuzukL Japan. Fpetwark-Muaen-
Honda. I l*a» behind; TO Erik Van de PoeTO
BeJghftn, FondmetaLFord, t lap behind.

Drivers’ rixmrptaflsWp staadlags (otter 72
rocea): 1. Mansell, W pglnta (1992 World
Champ ton ); 2. Potrose,44; 1 Schumacher.<3;

A Sema 36; 5. Gerhard Berger. Austria,

McLaren Honda, M; 4. Brundte, 21; 7. Jean
AlesL France. Ferrari, 13; L Hoktdnen, 9; 9.

Michele Atooreta ttalv. Footwork Mugen-
Honda 5; 10. (Me) De Cesar Is, and Erik Co-
mas. France; Ugfar-Renaurt, 4.

Coestrecfon' standings: I. WtniamsJte-
rxxilL 147 points (1??2WOrid Champion); 2. Ben-
etkjn-FWd, M; 1 McLaren-Honda, 40; 4. Fer-

rort. 16; & LatusrFord. II; 4 Footwork Mugen-
HondaJs 7. Tvrrel-llmar^; B. LKAer-RmaulM;
9. March-1 imor, 3: TO Bivj DaDara-Femvi. Z

MAZDA CLASSIC
In Cartsbad, Cant

flwrtwftwH
CanchUa Martinez (3). Spate, def. Aim

Grossman, Grave Otv. Ohla.4-1^-3; Jennifer

Capriati (2),Saddiefarook. Fla, def. Zina Gor-
rboa (7). Houston. 4* 4-4; Anke HZer (41.

Germany, def. Nathalie Touzfat (6), France,
6-L&-1.

femlllnnlsxirnnnon
Capriati del. Huber. 7* (841.1*9-1: Marti-

nez del. Megkhl, 3* 7-4 (7-5), o-l
OTB OPEN

In Scbeneueily, N.Y.

MEN
Qoorintlnpli

Wayne Ferreira, Sooth Africa def. Richard
FCumberg, Australia. 6-7 (7-4).A-X43; Andrei
Oesnakov. Russia, def. Andrei Olhovskiy,
Russia. 4-1. 7-4 (70); Wayne Fermro-Rtcn-
art) Fromberfl, stop, darkness wtth sets tied

1 -1.

Semifloats
Morgan def. Sanchez. 4* 7-4 (5); Ferreira

del. Cbesnokov. 4-4. 4-2.

WOMEN
Qoarterttaats

Marianne WbrdeL UJLdeL Stephanie Rat-
tler. Nettwriandh 4* 4J; Barbara RJttner
(3V.Germony.net.Atexta Dechounve. Franca.
6-2. 4-2; Brando Schultz (4), Holland, dotHel-
en KeJesL Canada. 6-Z. 44; Flarenctd LabaL
Argentina, def. Radka Zrubkova (2), Czscho-
skwoklft. 44, 4-4. 4-Z

lewBlnats
Rlttner def. WerdeLA-L retired; SchultzdeL

LabaL 4-L 44.

HAMLET CUP
m Commode, N.Y.

Qoorlet finals
Stefan Edberv (1). Sweden, def. COrSteaAr-

rienLGenTKBiy.4-4.44; Ivan Lead! (3MLS.
def. Baris Becker Cf). Germany, walkover

;

Petr Kardo 14). Czectaoatovcida deLStetana
PescasoUdn, Italy. 7-4 (7-4). 4is AUchael
Chang (2). US, def. rUewmder Volkov (7),

Russia. 4-1, 4*
SetaMoots

Korda deL Edberg, 7-5, 7-5; Lendl deL
Chong. &Z 4-3.

CROATIAN OPEN
In Umag
SwsWasdi

Thomas Muster (I),Austria det. Jonfl Ar-

rese (3). Spate. 44, 44; Franco Devin (5)

Argentina deL Hnrai Staff, Austria M, re-

tired.

FM
Muster def. Oavin, 4-1, 4* 44,

SatardaYs Remus
Los Angeles RoMers 30, Houston 25

Pittsburgh 2*. New York Giants 3

Minnesota X Washington 0

Hew England 24. Green Bn? 10

(End at prvseasan schedule)

NFL Preseason

Friday^ Results
Cleveland 24. Tampa Bay 3

Cincinnati 34, Detroit 17
Buffalo 27. Atlanta 21

Chicago 20. Dallas 13

Indianapolis 21. Kansas City 10

San Francisco 24. Seattle 17

Phoenix 21, Denver 17

DUTCH FIRST DIVISION
PC Vokndam a RKC Woatnllk 2
Soarto Rotterdam a Alas Amsterdam 0

PC Utrecht a Fevenoara Rotterdam 9
FC Twon hr Enschede & FC Groningen 0

Roda jc Ktricrads a Vitesse Arnhem 2

Go Ahead Eagles Deventer 2,BW Den BoschO
SW/Dcrdrecht yo zMW Maastricht 2
Fortuno Stand 0, Willem II Tltbura 1
SbiwMngs : Feveooortt Rrtfterdom and Alax

Amsterdam. 5 points; fc Utrecht, Vitesse
Arrtiem and FC TWente Enschede. 4; RKC
waalwtik.Go Ahead Eagles,BW Den Batch,
Willem n Tilburg and Sparta Rotterdam.3;
PSVElndhovotaCombwLeeuwonietaMW
MdOBtrtart, Rada JC Ketlcrademd FC Gre-
nipgen.2; PC VWandam. Fortune Slttard and
SW/Dordrecht YQ, 1.

ENGLISH PREMIER LEAGUE
Arswxij i Sheffield Wednesday 1

Chostea t, fluaons Park Rnnatrs 0
Coventry Ok Btockbam 2
Crystal Putocs 1, Narvririi 2
Evarfan * Wknbledon Ob Me
Leeds Z Liverpool 2. tie

Manchester Clly X otdhatn X fle

Nottingham Forest a Manchester United 2
Sheffield Untied a. Aston villa 2
Southampton 2. Mlddlesboreugh 1
Ipswich 1, Tottenham 1

standtaBs; BJockbum. 11 potets; Queens
Park Rangers and Norwich. TO; Evertaa.Ar-
senal and Coventry,?; Leeds.B; Manchester
(tatted and IpiwIcIv 7; Mkkflesbratiah. Shef-
field- Wednesday. Aston VIBa Dwham and
Chelsea, 4; Manchester City, Uveftaol and
Souibianpic,bS;CryaiMPataoeiindShafneW
UnHeA4; Nottingham Forast and Tottenhom,
3; Wimbledon, 1

FRENCH FIRST DIVISION
Parts St Germain 2, Caen 0
Toulon ), Montpellier 0
Nlaics 1, Nantes 1

Lyon Z Marseille 2
Auxerre L Bordeaux 0
Le Havre tt. Monaco Q
Metz ESadwax 1

Tcxitouse L Strasbourg 1

Lens 1, St Etienne 1

Valenciennes G Ulto 1

Standtogs ; FartsSIGermain. JpotnIs; Aux-
errs. Montpellier. Nantes and MareeHle. 4;
Manacoand SfrosbourouS#Metz,Le Havre,51
Etienne, Bordeaux. Ulta Tauten and So-
ctwux,4; Lens,]; Caen, Lyon and Nines, 2,-

Taukwsa. 1; ValeneterewA a
GERMAN FIRST DIVISION

FC Nuremberg a Bayer Levcrkuaen 1
Berusata Moereh. G Saver uerdtngenc
V9B Stuttgart 2. Karisrehe SC 1
FC Saarbruecfeen 1. Sd»fkc 3

Barussta Dortmund 1. Kabersknrtern B
Wdttanxheld h EtafracM Frankfurt 2
Bayern Munich 3. Dynamo Dresden 1

FC Cotegne Z Hamburg SV Z He
worrier Bremen 1 VfL Bochum 1

StaPdtags: Bavern Munich and Bayer Le-

verkusea, 4 points; E lntrocnf Frankfurt, Bor
wxte Dortmund and VMB stuttoart. 5 ooints;

KartsruhcSCScnalke. VfL Bochum, Kalwrv
tautam. Dynamo Dresden and VtaTficr Bre-

men. 4 points; Saver Uerdlngea Hambura SV.

WaHonschcM. Nucremberak Soorbrueckon

and Barussta MoanciL.3 points: FC Cotaime, 1.

ITALIAN CUP
Second Round. First Lee

Sompdorio Z Ceseno I

AFRICAN NATIONS’ CUP
Groan 3

Sierra Leone 1. Algeria 1

Group 4
Zaire 3, Kenya I

Nigeria Z Uganda 0

BASEBALL
American League

OAKLAND—Recalled Eric Fox. outfielder,

from Tacoma Pacific Coast Leaouo. Op-
tloaod Brace WUfton. anchor, <0 Tccomo.
TORONTO—OpOonnd Bab MacDonald,

pitcher, to Syracuse, international League.

Activated Jam Guzman, Pilcher. Iram art-

anted list.

CINCINNATI—Son) Sieve Farter. Pltowr.
' to Nastivflte,Amortcon Association. RecolJed
Gorantaw Berroo,outfielder,from NoshvlUe.

MONTREAL—Trotted Bill Samoon and
Chris Honev.pltdMrA to Kansas City for Soon
Barry, third baseman, and Archie CarbM.
Pilcher.

SAN FRANCISCO—Optioned Francisco

OHveras, pttchar, to Phoenix, Pacific Coast
League. Bought cuuti act o( Steve Rood, pltcft-

er, from Phoenix.

BASKETBALL
Naflooal Basketball Anoclatlan

CHARLOTTE—signed Muggsr Booms.
guard, to multirear contract.

MINNESOTA—Agreed to terms with Cnrts
Smith, guard, on mutttvear contract.

FOOTBALL
National Football League

ATLANTA—Waived Keith Alex and terav
Trent tDcktea; WUUam Evers, cornarbock;
JoeSlim,guard; Robin Jones, Sean Smltn and
Rod Saddler, detensive ends; Kart Milter.
wUe reastver.and Troy Mills,running back.
NEWORLEANS—Waived Anthony Gibson,

sotoiy; Anttianv FtarencAcorTMriMXk; Scott
Ran linebacker; Mike Gravbili, guard, and
Nate Bolton, wide receiver.

PHILADELPHIA—Waived Guy Bingham,
center; BobbvHumpherv.coraerback; Robert
Presbury. Cedi Gray and Robb While, deten-
slv# linemen; John BrgWa guard; Tom Ger-
hart, safety; Brandon Houston, tackle; Paul
KoyaH.flghrond.and Billy Hess, wide receiver.
CLEVELAND—Acquired Jay Hltoenberg,

canter, tram Chicago for conditional ltn
draft choice. Signed Brace HIH.widereceiver.
Claimed Wayne Haddbt, defensive back, off
waivers from Tampa Bay.
t-A. RAIDERS—Released Stacey Stai-

manAwtderooriver. Activated Winston Mass,
linebacker.

MY. JETS- Waived Raul Alleore, piace-
klckar.

PITTSBURGH—Activated Carrot) Lake,

strong safety. Waived Darrin Chandler, wMe
receiver.

TAMPA BAV—Acrtvated T«n McMoto,

auara. and Reuben Davis, defensive (ockte.

from carnrntestener’s exemotloa list Waived

John Hunter, guard.
‘

m

HOCKEY
National Nocuy League

HARTFORD—'Traded Bobby Hdttk, right

wing, 1 9*3 second-round droll chofcg add can-

dittenoi 19*4 draft choice la New Jersey ter

Sean Burke, poollender, and Eric Mtetoridi ,
defenseman.

COLLEGE
EAST COAST ATHLETIC CONFER-

.

ENCE—Coogtn State end Vtrgtalo tobwd tter •.

conference. VteJ
ECAC—HomedMcrv UwTMnwAaMBtaat jffl

commissioner.
SOUTHWEST8RN ATHLETIC CONFER- .

E NCE-Srripgod Atoom State of aB 28 bow-
ball viciortel (ram tael season ter useoitei

.

Ineligible ntoyer.

ALABAMA STATE—SVsPeMed Houltea
Mcu-kpam. toaibaH coach. Mr fhw days ter

knowingly violating NCAA rules. ,

AMERICAN INTERNATIONAL—Stented
Ferdie Ate Adoboe wamonrg asstetont nkw #

coach; Lorrv Hlser

o

sstetonl

b

aieban oeock; .

and Kite! McQuald women* aestssant vaUey-
bali coach.
ARIZONA STATE—Suspended Trimra .

Fomcma. basketbod tarwanL alter arrest in ,

tavesttoatlon oi Mxuo] owautti

ARKANSAS STATE—Named Rkk Nouhf •

womans assteiont bosketbo*) coach.

ARMY—ftanwdStgvg Strome men's tennis
coach.

BOSTON U.—Named Levero Bodn defen-
sive line coach; BUI von Ktaeknmotagbocka »

coach ; John McCarthy wide receivers coach
and WaHv Dembowsk) ttvhf endvesDstanr
offensive line coach.
brown—

N

qnwtfjante Rteo ceteiont tee •

hocfctv coocn. '•

CLEMSON-NaitedMktnltg Notton wom-
an’s assistant basketball coach, and Foul
Kruse mod's assistant tennis coach. ..jjw
CORTLANDSTATE—Named UndaBrown •

tinmen's sottbau coach. Klmbartv tak men’s •

and tmmente awtmmlng coocn. and Steve •

Kuramota women's gymnastics coach.
DELAWARE—Named Laura Letter wom-

en’s ternth coach. 1

EAST CAROLINA—Nomad Ellon Longhi •

vnmonY assistant basoketbutt coach.
EOlNBORO—Named Thu Flynn assistant

wrestling coach
ERSklNE—Named RatonPatterson men’s 1

boskerball coach.
FRANKLIN A MARSHALL—Named

James Phipps men’s tennis coach, and So-
raime Snafrltz women’s lacrosse and flekf 1

hockey coach. ‘ , -,

!s5 4?

SECOND TEST
AwttwHa vs. Sri Lanka, Third Day

Sunday, la Catomhw Sri Lanka
Australia Isr Inninos: 247
Sri Lanka 1st innlnss: 2SB-9
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* 1,1v A Young German, Schumacher,

Outlasts Mansell and the Bain

Xabeno HcWne /

Michael Scfaimadifir, an ecstatic first-time winner, after defeating wodd champion Nigel ManseO, rear, in the Belgian Grand Prix.

Compiled by Our StaffFrom Dispatcher

SPA-FRANCORCHAMPS,
Belgium — Michael Schumacher
defeated Nigel Mansell in a ram-
plagued Belgian Grand Prix on
Sunday, the first victory of the 23-
year-old German driver’s Formula
One career.

It was also the first victory fra a
Goman since 1975, when Jochen
Mass won in Spain. “There are a lot

of German fans hoc and they wait-

ed a long time for tins,” said Schu-
macher, who made his debut a year
ago. ‘'It’s the Erst time since 1 don’t
know when I really cried.”

Schumacher’s triumph, in a Beo-
etton-Ford, was all the more im-
pressive in the light of the treacher-
ous, wet conditions tint prevailed

over the long, demanding Spa-
Francorchamps circuit through
Saturday’s qualifying and the first

half of Sunday’s 44-1ap race.

Gerhard Berger, the Austrian
driver, was left on the starting grid
Sunday with a gearbox problem;
on Saturday, a spectacular crash in
a downpour destroyed his
McLaren-Honda but leftmm unin-
jured.

Mansell has already wen the

weald Hiampwnhip with eight vic-

tories this season, and be was run-
ning dose behind Schumacher
when his Williams-Renaalt car de-
veloped problems with seven laps
toga

I lost the whole left hand bank
of the exhaust system,” the British

driver said afterward. “It fell off
the car. I was still going flat out but
I was losing something like five

seconds a lap.”

Schumacher’s margin of victory
over Mansell was 36395 seconds.
Riccardo Patrese, Mansell’s

teammate,n™ in third, clinching

the constructors title for Williams-

Renault
Martin BnmcQe of ftrfawn, Schu-

macher’s teammate, finwhwt fourth
while Ayrton s^nna of Brazil ra*tw>

in fifth in the other McLarcn-
Honda. The Farads failed to finish

Senna led early before Mansdl
overtook him on the 1 ltb lap. Man-
sell renamed in front until the 33d
lap, when he pitted for tires as the

track dried, rat after Schumacher
had already done so. Mansell's pit

stop enabled the German to n»rft

the lead, but he led Mansdl by only
5.7 seconds before the Briton's me-
chanical problems.
Schumacher, who was running

his 18th Formula One race, moved
into third in the 1992 overall driver

standings, behind Patrese.

The German, understandably,

emphasized his own performance
rather than Mansell's troubles in

assessing the race.

”1 think I went in for dry tires at

absolutely the right moment,” he
said. “I am really happy that 1 woo
the race without it bong due to an
accident or someone having a prob-
lem with thear car. It was a straight-

forward battle.”

Schumacher had a scare in the

29lh lap when took a turn wide and
went briefly off the track before

righting himself. “I ran wide and
turned wide,” he said. ”1 was on the

grass and I was lucky cot to hit the

barrier.”

Schumacher feds a special bond
with the Spa-Francorchamps rir-

emt He made his debut here last

year, and lives in Kerpen, Germa-
ny, just across the bonier.

“It is more or less my home

Grand Prix since I am a lot closer

to here than at Hbckeuheini,”
where the German Grand Prix is

run, be said.

Berger’s crash was the most spec-
if*

e

tilwr of a series in the qualifying

runs over the Spa-Francorchamps
circuit, regarded as one of the fast-

est amt most demanding tracks in

the world. At 6.94 kfiofcetas (428
miles), it is the longest now in use

'

on the riraril and combines normal
roads through the Ardennes forests

with sections of purpose-built
track.

Berger crashed as he powered
downhill out of the La Source hair-

pin towards the famous, daunting,
Han Rouge comer. His car seemed
to hit a stream of water and then

slide out of his control before hit-

ting the left-hand crash barriers

heavily and head-on.

The car spun backward into the

barrier again, dewed across the cir-

cuit and crashed backward into the

barriers on the other side of the
track- The front left wheel and the

rear wing and other debris flew off

as the car finally sfid across the

crack again before coming to a halL

Swedes DefyWind at English Open Galling
,
Dizzying, Rewarding: It’s the U.S. Open

BIRMINGHAM, England (UPI)— Frcdrik Lnndgren and Per-UIrik

Johansson of Sweden withstood fierce winds Sunday to share the lead of

the FngH-tH Open golf tournament after three rounds.

Both players were at 5-under-par 21 1, with Johansson one of the few to

achieve par-72 Sunday. Lindgren had a third-round 74. Two strokes off

the pace were England’s Mark Roe sod Italy’s Silvio Grappasonm. In the

high winds, 18 of the 78 players failed to break 80.

• Mark Calcavecdxin shot a sevext-onder-par 63 on Saturday but Craig

Stadler racked up a steady third-round 69 to expand his lead at the World
Series of Golf in Akron, Ohio. Stadler, at 203, stood three strokes ahead

of David Peoples and four ahead of Cakavecdna and Fred Couples after

54 holes. (AP)

By Robin Finn
New York Times Service

ICC Head: Ball-DoctoringNotNew
COLOMBO, Sri Lanka (Reuters)—Thechairman ofthe International

Cricket Council, Sir Colin Cowdrey, has said that tampering with balls

during matches is not new but that all test-playing countries would have

to agree on a solution to stop it

“I am not worried about the IOC losing credibility over this issue,”

Cowdrey said Saturday in the wake of press criticism over the refusal by
the ICC to comment ondumps of “ban-doctoring” by Pakistani bowlers

dtuing their recent series in England.

“The ICC comprises nine test playing countries and it is up to them to

come up with an agreed solution to the problem,” Cowdrey said

Tampering with the ball has been going on for three or four years. Lots

of countries are doing it, even those in the under 19, under 23 age groups

are trying to ape the thing.”

Pacer’s 167th StraightLoss aRecord
WILKES-BARRE, Pennsylvania- (AP) — Trcboh Joe, a 9-year-old

black pacer, has failed to wm for the 167th straight nee, breaking the

world record for futility that had been hekl by New Express, who ran in

Australia and New Zealand from 1977 to 1984.

TrcbohJoe finished fourth Friday night, earning $105 from the betting

pod for Willie Mitchell Jr, hisowner and driver. And, althoughhepaced
the mile in2:02 4/5, two foil seconds behind thewinner, it was Joers best

time of the summer.
• Western Hanover tied the stakes recced of 1:533/5 in winning the

Cane Pace, the first leg of pacing’s triple crown, in Yonkers, New York,

on Saturday night

For die Record
Park Young Kytm of South Korea outpouched Giovanni Nieves of

Venezuela for a unanimous derision Sunday in Seoul in the fifth success-
'
ful defense of bis WBA featherweight title. (AP)

- Peugeot won its first world sportecar constructors’ and drivers’ titles

.Sunday when Derek Warwick of Britain and Yannick Dalmas of France

triumphed in the Suzuka 1,000-kilometer race in Japan, the next-to-last

competition of the 1992 season. (AFP)
Bobby Robson, former England soccer manager, suffered another

setback as new coach of Sporting Lisbon when lie Portuguese team, tied

.in its opener, was beaten, 2-0, Saturday night at Salgpeiros. (Reuters)

-The Lillie League World Series was won by the Philippines, as the

.Asian team defeated Long Beach, California, 15-4, in the championship

game Saturday in Williamsport, Pennsylvania. (AP)

Pleasant Stage, the 1991 Eclipse Awairi winner as top 2-year-old fiHy,

died of a heart attack Friday alter an allergic reaction to a vitamin shot,

^usrinasians said in Del Mar, California. (AP)

FIFA has agreed to organize another meeting, this week, between

Italian and Spanish officials to discuss the future (rf Argentine star Diego
Maradona. (AP)

NEW YORK—It may lode like

heaven to Emmy Connors, bat

most players describe it as two
weeks of frying hdl, a conoete bra-

nets’ nest erf a workplace surround-

ed by steamy blacktop and screech-

ing subway trains, a Grand flam

cauldron where hope evaporates

quickly and survival comes dose to

being a medical miracle.

Take in too much of the rapid,

radical pulse of the U.S. Open,
which begins Monday at Fhismng
Meadows, and you risk sensory

overload.

TheOpen is definitely the most
hectic one of them all,” said Jenni-

fer Capriati, who was bom in near-

by Mmeoia, Long Island
, and

mows a thing or two about han-
dling hendf inside the various

pressure cookers of her profession.

There’s notjust thecompetition to

deal with, there’s the place."

StBl, no GrandSlam tournament
draws moreof the world’stop play-
ers than thisone, and none offers a
better reward: The men’s and
women’s champions will each re-

ceive a record $500,000 for their

time and toil this year.

“Would I still be trying to play

this one if it was the Fodunk Open
instead of the U3. Open?" mused
Connors, whose voyage to last

year’s semifinal was a potboiler

from his first round to his last.

“That's a good question; Fm glad I

don't have to answer iL This is the

real Open, so let’s get out there and
get on with it Grin and bear iL You
know everybody else is.”

Who’s got the fortitude it takes

to win those checks?

According to tbe players, there

are no lock-ins for this U.S. Open,

the finale of the year's quartet of

Grand Sams. But there are plenty

of motivational forces in operation,

not the least of which is the oppor-

tunity for the two No. 1 players,

Jim Cornier and Monica Seles, to

capture thar third Grand Sam ti-

tles in 1992.

Courier and Seles have already

prevailed at the French and Aus-

tralian opens, and both possess am-
ple experience on thehard courts of

Flushing Meadow. Seles is tbe de-

fending champion, and Courier

was runner-up to Stefan Edberg

last year.

What’s encouraging to their ri-

vals is that neither No. 1 has per-

formed this summer with the ma-
chine-like efficiency they had
demonstrated over the last 18
rrvmT'hg

Seles has uncharacteristically

dropped three straight finals, a
plight many trace to her bring

forced to blunt her two-pronged

gnmL Courier hasn’t won a tourna-

ment once he snccesrfuHy de-

fended his French Open title.

“And if you’re No. 1, and you’re

not winning everything in sight,

people tike tosayit meansyoc’re in
a slump,” Courier said. “Iwouldn’t

go that far."

What’s less encouraging to the

rest of tbe field is the proficiency

Courier and Seles have accumulat-

ed at Grand flam crunch time.

Sdes has won five of her last six

flam tournaments, losing only to

Steffi Graf in their Wimbledon fi-

nal last month. Courier has reached

the final of four of his last six

Slams, and won three of them.

Graf, a two-time UJS. Open

champion, credits her Wimbledon
victory with restoring her legend-

ary mettle. The 22-year-old Ger-
man could regain the top ranking if

rite wins the title and Seles stum-
bles early.

“But Tm looking at No. 1 more
as motivation for next year,” said

Graf. “First I want to see from me
tbe consistency I've been known
for. This year I think Monica de-

serves No. I because she’s played

more consistent”

Graf wouldn't say who deserves

to win the Open, whae she fell last

year in tbe semifinals to Martina
Navratilova, the nmner-up then

and third-seeded now.
“You never should leave Mar-

tina out of the race;” Graf said. “Or
Gabrida. Or Arantxa.” Along with
Gabriela Sabatini and Arantxa

feated Graf for tbe Srcttime with

Barcelona's gold medal at stake,

rounds ont the list of usual suspects

among the lop women. AH of them
should navigate the first week with-

out trauma.
. . . _ _ .

The same can't be said for tbe

men. Fifth-seeded Goran Ivanise-

vic, shaky of resolve after a quarter-

final loss toMatiVai Washington at

New Haven, Connecticut, and slat-

ed for a first-round clash with

Olympic gold medalist Marc Ros-
set, has already declared himself a

candidate for an upseL
“When you’ve played too much

temns, yra crane to the pointwhere
you hate to see the court, hate to see

the other guy across the net,” said

Ivanisevic, the Wimbledon runner-

up. “I have to get over that or Fm
going nowhere.”

Wimbledon's sleeper champion,
Andre Agassi ,

has just recovered

from tonahtis, but tie insists he has

finally got tbe knack of winning a
Slam tournament after having
three runner-up showings, one of

which happened at the U.S. Opm
in 1990 against Pete Sampras.
“Knowing you can gp the dis-

tance and get to a final is a great

accomplishment in itself, but it’s

nothing compared to knowing you
can get the job. done once you’re

there,” said the eighth-seeded

This year than are three Ameri-

cans among the lap five seeded
players, Courier. Sampras, and Mi-
chad Chang. With new citizen Ivan

Lendl, a three-time Open champi-

on, sealed just behind Agassi, the

prospect of an American champion

seems realistic.

“Pete Sampras is playing the best
tennis in the wond in the last

month, and if yon made tbe rank-

ing up today, he'd have No.l,” ob-

served Edberg, who also thinks he

and Lendl are reaching their 1992

peak in prime time for the Open.
‘‘Courier was really the favorite at

the French, but here there are a

Rankingsand statisticsandgood
intentions aside, said 16tb-$eeded

John McEnroe, who has won four

Opens and hungers for one last

hurrah: “It's all about adrenaline

out there. If you’ve got that
charged op, the rest will take care

of itself”

Thepracticewas red-flagged toa
halt immediately as Berger pulled

himself out of his car ana was
helped to the side of the track.

Berger had this wed: agreed to

rejoin the Ferrari team on a two-
year contract and to leave McLaren
at the end of the season.

Tbe session restarted 20 minutes
later and was stopped by the red
flag again wi thin four nrmnii-t aS

Pierluigi Martini of Italy crashed at

the same point, and in the same
flow of water, as Berger.

Martini, driving a Ferrari-
powered Dallam, slid off into tbe

barriers and was quickly surround-

ed by marshals and medical staff.

But he, too, was able to dimb from
his car unhurt.

After Martini's accident it was
decided not to continue with the

session and it was hahed prema-
turely with 25 minutes remaining.

On Friday, the French driver

Erik Comas, running for Ligicr,

crashed heavily at the^b i dii i oi t

corner and was unable to qualify.

(AP, Reuters)

Winning Croatia Tennis,

Muster Donates Prize
The Aaoaated Press

UMAG, Croatia — Thomas
Muster of Austria shook off a sec-

ond-set loss and beat Franco Da-
rin, 6-], 4-6, 6-4, an Snnday in the

rain-delayed championship of the

$260,000 Croatian Open tennis

tournament.

Muster, who was seeded first,

said be would donate his prize

money of nearly $34,000 to Cro-
atia’s refugee relief effort. Tbe re-

public has been overwhelmed by
hundreds of thousands of refugees

forced from their homes in Yugo-
slavia’s violent breakup.

Muster, who breezed by most of

his earlier opponents here, strag-

gled at times against the fifth-seed-

ed Argentinian in the 2 hour, 14

mmme mstch*
• Jennifer Capriati breezed past

ailing Condrita Martinez, 6-3, 6-2,

in the championship match of the

Mazda Classic on Sunday, TheAs-
sociated Press reported from Carls-

bad, California.

It was the second year in a row

Korda’s List ofTop 10 VictoriesNow Has a No, 1
By Peter Bodo
New York Timet Service

COMMACK, New York— Petr Korda has

been nipping at the beds of the world's top-

af ranked players for about a year now, and re-

luming from the chase with nothing more than

chipped teeth.

rat Sunday, he was facing Ivan Lendl in the

$265,000 Hamlet Cup final after bringing down
Stefan Edberg, the defending U.S. Open cham-
pion, 7-5. 7-5, in the semifinals. Lendl had

(beaten Michari Chang, 6-2, 6-3, on Saturday.

.

{
“I don’t know if this wiD help me at Fhismng

^ |
Meadows," Korda said, looking ahead to the

rt'Qfai, wind) begins Monday. “But I fed more
• Hke i am ready for the top players in the Grand

Sam tournaments. Now tbe result of any match
I play against a guy in the top 10can be open."

Korda, a 24-year-old from Prague who is

ranked No. 6 in the world, has never defeated a

top 10 player in Grand Slam tournaments. He
beam. 1992 with a 8-11 record in tbe Slams.

In 1992, he lost hi the first round of the

Australian Open and the second round at Wim-
bledon. But he did break through to reach tbe

.

final of the French Open — and was soundly

beaten by the first top 10 player he faced at

Roland Garros, No. 1 Jim Courier.

Thus, the victory over Edberg is the best of

Ids career.

The key was the thud-seeded Korda’s ability

to play well on the big points. He broke Edberg,

the top seed, in the fourth game of the match.

Although Edberg erased a set point in the

eight game and broke bade in die next one,

Korda continued to hit crisp passing shots and
service returns that fenced Edberg to volley

from increasingly uncomfortable positions.

In the second set, each player hdd serve with

relative ease untfl the 12th game. Edberg led by
40-30, but Korda produced two precise opting,

shots on the trot to reach match point. Edberg
then ended a short rally with a forehand error

from the backcoarL
“I changed my approach a little this year,

taking two weeks on tor
‘ to weak on my game and

conditioning at the Nick BoHetfieri Tennis
Academy at the end of July," Korda said, citing

his improved mobility andstamina as factors in

the victory.

Then hie gave credit to his coach, Vladimir

Zedmck: “Also my coach and I have bees
working to use my volley more. I have a good
volley, rat I never used it as moth as I should.

Now, instead erf stayingon the back line, I crane

to the net whenever 1 nave the chance, and I feel

very comfortable there."

that Capriati, ranked sixth in tbe

wodd, had won this eveaL
Capriati, the surprise winner of

the women’s gold medal at the

Olympic Games in Barcelona,

dominated the baseline rallies that-

characterized the match with Mar-
tinez. The eighth-ranked Spaniard

played despite pain in her right arm
caused by a tendon problem aggra-

vated in the semifinals. She re-

ceived treatment from the trainer

between sets.

Capriati, 16, fell behind 1-2 in

Sunday’s first set, but recovered

quickly. In the next three games,

Capriati lost only three points to

take a 4-2 edge. She enjoyed her

most impressive sequence of the

match with six sharp winning
shots, highlighted by backhand
placement from halfcourt.

Capriati went ahead 4-1 in the

second set when Martinez lost the

fifth game on a nris-hit at the end of

a long rally.

• Jamie Morgan of Australia

shocked fifth-seeded Emflio San-

chez erf Spain, 6-4, 7-6 (7-5), to gain

Sunday’s final of the OTB Interna-

tional Open, Tbe Associated Press

reported from Schenectady, New
York.

Morgan, a 21 -year-old in ins sec-

ond year on die pro tour, lost in tbe

final of the qualifying rounds, but

gained the main (haw as a “lucky

loser” when Tomas Carbonell
withdrew with an ankle injunr.

In the other semifinal, Wayne
Ferreira of South Africa beat An-
drei Chesnokov of Russia, 6-4, 6-2.

• Boris Becker pulled out of tbe

Hamlet Cop tournament Friday

because of a stomach virus, but

said he hoped to be ready for the

UR. Open, Reuters reported from
Canpnack. New York.

Becker became HI after a three-

set victory over fellow German
Cari-Uwe Steeb in hot and humid
weather late Thursday night

Uadtym Yamg/The AnodMri Pro*

JeasHferC^riaritian^npattI)eto«iiaiiie3itinCarisbad,Cafifomra.

Team Director Arrested

The head of die Andrea Moda
Formula One team has been arrest-

ed on allegations of forgery, an
International Auto Sports Federa-
tion official confirmed Sunday at

&®-Francordiamps,TheAssociat-
ed Press reprated.

Andrea Sassetti, the director of

the Italian team, was taken by po-
lice Saturday night from the pad-
dock area at the chant, according

to witnesses.

A FISA official, who requested

anonymity, confirmed Sunday that

Sassetti was arrested in connection

with allegations of forgery. The
documents in question allegedly

concerned payment for car parts

for tbe two Andrea Moda cars par-

ticipating in the qualifying beats.

Police officials refused to com-
ment on the case.

The Andrea Moda team cars,

driven by Roberto Moreno of Bra-

zil and Feny McCarthy of Britain,

were the two slowest m the timed
practice sessions andfailed to qual-

ify fra Sunday’s race.

The Andrea Moda team, based

in Perugia, Italy, has been plagued

by financial troubles throughout

the season.

On the track, too, the team has

had problems. Moreno wait out

after 11 laps in tbe Monaco Grand
Prix, the only time a Moda-Judd
car qualified for a race.

A 31st Record-Breaker forBubka
The Associated Press

PADUA, Italy— Sergei Bubka, setting a world
pole vault record fra the 31st time, leaped 6.12

meters (20 feet, 1 inch) Sunday al a track and field

meet here.

'

He improved by one centimeter his record of

6.11 meters set in Dijon, France, on June 13.

Bubka also holds tbe world indoor mark, at 6.13

meters.

The 28-year-old Ukrainian, who was die Olym-
pic champion in Seoul and tbe world champion in

Tokyo last year, cleared 6.12 meters on his first

attempt, after misang once at 5.85 meters.

Sunday’s record was some solace fra Bubka,

who failed to win an Olympic medal in Barcelona

as he missed three tunes running in the event there.

“I am very happy. Ihave a special feding when I

jump in Italy- This track, that I know voy wefi.

also helped," said Bubka, who set three of hi»
previous world records riming Italian meets.

“I can’t predict when the next record may crane,

eople think it's easy. But I am human, not aeasy, rat l am human, not a
ie. I wiD train more and more to improve. I

always try my best, in every meet," Bubka told

television interviewers.

The wodd champion added that he was also

happy for his family, which was upset following his

failure in Barcelona.

“I am going to call my son Vi tali. He will have

his first day of school Tuesday and this will be a
great gift for him." said Bubka, who lives in Berlin.

Bubka wiD next compete in Turin on Friday

night, in the IAAF Grand Prix final. He will also

vault in Rieti, near Rome, next Sunday, and in

Tokyo next month.
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McCoyTyner Plus 15 on 'Paid Vacation’
By Mike Zwerin

International Herald Tribune

PARIS — Now that electricity can
make little bands sound big, leading a

big band would seem to make Buie sense,

particularly Tor a pianist who sounds or-

chestral all alone.

McCoy Tyner’s full-bodied, ecstatic, per-

cussive style matured during bis years in

support of John Coltrane. One of the most

unmistakable stylists of the past 25 years,

his fast-moving melodies and muscular

chords were incorporated into the general

repertoire. But achord is lost if it only exists

in your memory, and a repertoire only

played in your basement is a frustration.

“Haven’t we been lucky?" the director

David Lean once told his friend John
Boorman. “They let us make movies."

Boorman said: ‘They tried to Stop us."

Lean replied: “Yes, but we fooled them."

Musicians consider themselves lucky if

they can fool “them" into being allowed to

play jazz. Energetic young hopefuls send

faxes hustling $50 gigs. Strapped for safe-

ty's sake in commercial chair; weD under

the speed limit, many look for fast free trips

where seat belts are not required in order to

keep their self-respect. It can lake heroic

motivation and contonionistic metaphys-

ics. As a poet once said, life isn't everything.

And so it came to pass that McCoy
Tyner passed through Paris with 15 fortu-

nate sidemen last mon th on what be called

a “paid vacation." Sacrificing income,

Tyner knows luck when he sees iL “The
nice thing is I didn’t have to ask these guys
to be in my band." he said, a hearty laugh

matching his robust frame. “They sort of

appointed me: ‘We want to be in your
band.' 1 didn’t know what to do. I didn’t

even have a band-’’

He seems to be standing straight even

when sitting down: “These guys grew up
with my music. I'm very fortunate. They’re

familiar withmy style. They- sort of haveme
in common. They’re hungry for good music
and they warnme to lead them. I don’t have
to worry about getting their attention. I

don’t even have to say ‘Hey!’ They’re listen-

ing already." He can look you m the eye
through a pair of dark glasses.

The first McCoy Tyner big band per-

formed in 1984 and though there has bear
enough wort since to call the organization a
growing concern, it must also be recognized

as a long-term investment In the dim run.

it makes no sense adding 12 people to a
payroll of an organization already in the

black. His trio has all the work it can
handle. Why look for complications? Vol-

ume does not automatically increase profit.

Big is not necessarily beautiful. Leading a
bi<> band is like directing a movie. Ineast-

'

:

:

v'

IIIti»,
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\ :

Impossible. Not for everybody. Luck.

Also like movies, casting is a major

problem. You want people who won’t miss
buses, play out of tune, complain about
not enough solos. Personality is as impor-
tant as musicianship. It’s as much about
who you find yourself eating breakfast

with as how weD they play.

Learning bow to handle all of this,

Tyner has often asked himself why not
stay with his neat trio. With dextrous
Avery Sharpe on bass and subtly driving
drummer Aaron Scott, two plus one, they
equal a tight ideally streamlined number^

for improvised music.

But the disciplined explosions driven by
percussionist Jerry Gonzalez between and
behind freewheeling blowing by people
like the trombonist Frank Lacy, Howard
Johnson on tuba and the tenor saxophon-

ists John Stubblefield and Junior Code
add up to a more ambitious and demand-
ing dimension. Tyner has been askinghim-
self some hard questions about his aeativ-
ity quotient Sitting alone writing notes
takes some getting used to. As does dou-
ble-digit leadership.

Woody Herman, who died poor and is

perhaps not a good illustration of “hide,"

and Maynard Ferguson, who knows bow to

lay back, take it easy and let it happen, woe
bora to be leaders of legions. Tyner talked

to both of them. They told him what they

knew about leading Lng bands. It was what
they always wanted to do and they did it

welL Tyner is stiD not so sure about himsdf.
Although be sometimes feels crashed

under the weight of all there is to learn

about writing for and directing full sec-

Offiahs Roar

“I tfidnYlme to ask these guys to be in my band. . . .The; sort of appointed me.
1’

lions of brass and reeds, the acoustic pow-
er of all those horns playing his notes has

gotten in his blood. And the learning pro-

cess itself is rejuvenating: “If I want to

keep their respect, 1 have an obligation to

learn. At the end of the semester, I want
better than just passing grades."

He was bora in Philadelphia in 1938.

Both his parents were in the cosmetics

business. They encouraged him to play
piano and by the age of 15 be was working

with rhythm and blues bands in local

dubs. He was 17 when he met John Col-

uane. also a Philadelphian, who came
borne between stints with Mile Davis.

Trane was thinking of forming his own
band and Ik soon made it known that

when and if it happened, McCoy Tyner
would be his piano player. It was 1959.
Tyner was working as a shipping derk in a
factory; he had never had a fim-time job.

A year later, the remarkable bubbling
chemistry with Hvin Jones on drums that

would become the trademark of a genera*
tion was evident on CoJtrane’s classic re-

cording "My Favorite Things.'"

There were lean years after Trane’s

death. It took Tyner time to establish

himsdf as a leader of combos. After ins

album “Sahara" received two Grammy
nominations, be was on his way. SuIL
despite subsequent increasing success,

leading a big band is more challenging
then Ire imagined. He tries to convince
himself it’s a part-time affair, which it is

for Lbe moment. The overhead sees to that.

The income from Ms trio pays for these

periodic “paid vacation" tours.

He discusses long-and short-term profits

with businessmen on airplanes. Far from
being turned off by the business end, he has
come to the conclusion that a lot of what’s
wrong about America is that “we throw
things out the window if they won't make a
profit this month. TheJapanese look ahead.
This is one reason for their success. I came
to the oondnsion that a big band is a good
investment not only because it widens my
reputation now, fcul formy future aswdL It

makes sense to plow back profits if you see

a return years ahead"
Tyner knows he is indeed lucky to be

allowed to have the choice. He admires an
Indian surgeon in New York who gave up
Ms practice to play music Music can be a
sort of fountain of youth if treated with
respect. Certain sacrifices come with the
territory. Talking about his musicians, he
says: These guys play Broadway shows,
commercials — good-paying work. But
they’ll send in sum for thosejobs in order
to play with this band.They’re likeme. It’s

something we need to be able to afford.

Tm going to do more of it, that’s for
sure. There may be a tour of Japan next
year. Big bands are an important pan of
our tradition. The sound is out there."

LANGUAGE

Tasty Tropes and Portirtantologisms

By Jeffrey McQuain

Washington — Tasty

tropes are ' sugarcoating lbe

liwigimgfc. Not only are sweeteners

added to financial deals, but Twin-

kle defenses are being used by law-

yers who contend that their dients

judgment had been impaired by
eaiing high-sugar food- In comput-

erese, a cookie is “an identifying

mark or ‘claim check’ given to

somebody who shares a computer

program.*" A magic cookie, says

EricS. Raymond in theNew Hack-

er's Dictionary, is apass that allows

the computer user to move from

one routine or program to another,

and fortune cookie is ajoke or say-

ing shared on computer screens,

similar to a printed message inside

the Chinese after-dinner treat.

Muzak, it seems, is being re-

placed with candy— the easy-

on-the-eaxs sounds of synthesizers.

The term is based on nose candy, a

1935 reference to cocaine, and

probably influenced by the bubble

from short-term specials at ice-

cream parlors. In a 1981 report m
The 0k actor raer Sell-

ers was said to have Vxperimoited

with faiths and fortunweflets on a

flavor-ofthc-menth bass"

Why are so many metaphors

based on desserts? Chapman sug-

gsts that "Food, sex and money

have always been semantically con-

joined. (Remember the movie

Tom Jones"?) Perhaps we are now-

in a food phase of the cycle, sur-

feited — fed up — with sex and

money.” According to Mhpcp psy-

chology, in a diei-consdous soaetv,

these terms fill our need to talk

about what we shouldn’t eat.

Giving up a steady diet of these

metaphors, though, may not be a

piece of cake.

three ways: compression, connec-

tion or completion.

in compressiw the tf*t cf one

word and the end of another sc
THftlyd together. ndhCVtUganecciu-

oray of svuublcs. As tarty as 1#%,

the t4 letters in breakfast and hack

became the ax-tetef brunch, an in-

vention that was scorned in certain

quarters. The journalist Hewood
Broun reportedly commented,

“There may be some perfectly race

people who use the word brunch, but

{prefer not to know- ahrait them"

Ouier examples of eompremn in-

clude camcorder, which is a portable

video camera with recorder;

ter, in the jargon of Variety . is a

public television broadcaster.

When two words being mixed

share one ot more sound atmenis,

the new coinage is known as a blend

of awwerion. Some economists are

describing the sluggish economy's

rebound as iliwtk which connects

the vowd sound of slowxod growth.

More thoroughly connected is

pharming, a phumUKttrtiCul xad

i'H

t.
'

Sister Souljah. the controversial

rap performer, condenses her dual

role of rapper and activist into rap-

amt, a drft double ptey on ny and
r.~

—

,j —

—

.

—

-j —- rape In June, questioned bv TV "T?—

—

gum music of the late 1960s, frothy
ujjovjewere about the inicr- farming combine used m one fam

rock favored by prcpubcscem fans. ^ ^ democracy, ol genetic enpwsaing. Sfan^wMch

Ross Perot, then a presidential con-

tender. asked: “What do you call

that—pollocracy

T

Sanguists and other 1experts

have been kept busy tracking a

growing trend in blends. David K.

Barnhart, who edits the quarterly

How do you refer to somebody

you know only from phone conver-

sations? Try electric doughnut,

named for the old-fashioned

rounded telephone mouthpiece.
Thus, in Tom Wolfe’s 1987 novd
The Bonfire of the Vanities,” an

investment expert says of a fre-

quent phone contact: “I don’t even

know his last name, and I’ve never

met him
,
and 1 probably never will

He’s an electric doughnut."
High-sodety types, being fiend-

ishly weigfat-consrious, usually es-

chew sweets. So what is a Lemon
Tan doing among them? Tom
Wolfe’s novel explains: “These
were women in their 20s or early

30s, mostly blondes (the Lemon in

the Tarts), who were the second,

third and fourth wives or live-in

girlfriends of men over 40 or 50 or

60 (or 70), the sort erf women men
refer to, quite without thinking, as

gnis."

Robert L. Chapman, the dan-
guist who prepared the new edition

of Roger's . International Thesau-
rus, sifted through flcury phrases

to addjeUynU. a farming term for

die big round bales found in hay-

fields, and do donuts, a variant

spelling that refers to driving in'

tightardes, asportpopular among
young car thieves.

A trendy wording isflavor-qf-the-

mauh, which means “temporarily

popular or in vogue” end comes

b not a short skirt but a hybrid of

skirt and shorts, dates from 1957,

With completion, the Mend is i

lengthier than cither of the two

words being joined. The columnist

Russell Baker, writing about idevv

sion -addicted voters »n 19W. came

Barnhart* Dicticmary Companion, up with tekcloraie. from irtmfen

says: “Blends are a colorful inter* and doctorate. Another example of ^
completion is faddunon, from /adW
and addiction.

Product names and advertise-

ments are also capitalizing on rite

trend. Jazzcntse is a dance pro-

gram for fitness fanatics. And the

promoters of Apple Cinnamon
Chcerios have come up with ihb

mouthful: ’‘It’s apphaous and an-

namincreuSMir'”

Will these faddish phrasing;

last? No one knows. Heavy-handed

blends tike infotainment (a show

mixing information and entertain-

ment) or dramedy (a dramatic com-

edy) probably won't. The memora-
ble ones probably will. The
.Associated Press, for instance, re-

ported from Cairo about a recent

display of “long-forgotten mum-
mies and munmabUia. "a penman- ||B>

tologism that would surely have^
made Lewis Carrol! chortle.

‘

Jeffrey McQuam, who wrues the

syndicated column “Our Language*
and is theresearch associatefar ml-

of two or more words. Tbe mixing
iutm Safire. is fdhngm for Safur.

is generally being done in one of .v<-w fa* Turns Serw

says:

esting category but not a particu-

larly productive one until recently.

Their numbers in the past have

been low, and studies suggest that

many Mends are infrequent in use

or even a single writer's fixation."

Lewis Carroll was one writer fix-

ated by blmds, which be called port-

manteau werds, after the two-part

traveling bag. Perhaps his best in-

vention was chortle, a fusing of

chuckle and snort. “You see.”

Humpty Dumpty tells a wondering

Alice about tins' type of term, "it’s

like a portmanteau— there are two

meanings packed up into one
word.” James Joyce, another writer

obsessed with combining words,

sprinkled his 1939 novd “Finnegans

Wake" with no end of blends. For

example, he formed wickeday from
wicked and weekday.

From Benelux to Bosnywash (the

Boston, New York, Washington

corridor), portmanteau words of-
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the power of prayer pubfish fair

world prayers here. Be sxafic. the
paatrve tons. Expect

thankful

ANNOUNCEMENTS

THE Iff IS NOW
AVAILABLE IN MANY
US. OIKS ON DATE

OF ISSUE

Now printed by sadhe franmeeai m
New York fa Iwnutfotid Herald
Tnbuw a or shipped far dayaf-
ptffcjtiafi driver) to your ham a
office bi most oeas of fa Mowing
flfmr

Attorn o. Boston.
Defat. Hoy
New York.
Sen Frandjco

fix speedy dekvery, svbsaipean
copes aha are (town chedfy to

-kxfcsoniflle aid Seattle.

In the U.5.A., coil

TOLL HIS

1-800-882-2884

In New York
, ad

(212) 752-3890

or wree/fnc

Rm[^^Snbunc.
BSD Herd Avenue

New Veil. MY. 1002
THe* *27 175

Fdv- pi 3) 75M783

ANNOUNCEMENTS

THE
AMERICAN UNIVERSITY

OF PARIS

SESWEnl

PART-TIME STUDY
CXHXT OR AUDIT OPTION

Regeto raw for tames in Art ffirtory,

Compcfawe Liiwalure, Computer
Sdenca, Europeui Sturkes, French

StuSes, Inti Affarv toll Business

Adraratralai Irti Gtarwaea.
CJ faDMmi ofCmMm

F7 20 44 99.,T«b(l|47L
Oatm begin Seffembef id

MBA SQKM. the mart rufinod of el
in ZURICH eadusneiy -

WUNHSCs taxing mens stae -

13, Brfefate. 01-211 T9 5P

A1COHOUCS ANONYMOUS Enafah

ipeabng meetam dedy. let PARC
46 345* 45 or SOME 032B

SATELLITE TV

RnmA SATHUIE. Manaa to St
Trapee. Quoffy sdeSto inrtolul»un» &
nonterum- Bert from IQFf/day.
New Arabic MBC diarnri. A Mara.
TH (+ 33) 91787100. Fax 9X2SA&74

INTERNATIONAL CLASSIFIED
MOVING

if II

ani*)'80
iro-'z 20
aw 64 s

wn
MOVING

ASA 10M)ON44 |B1| 561 7595
AGk5- MISS 33 (11% 80 20 40
ASA IBBMCvh) 203 42410
AGA MCE 33 93 64 59 40

ACTION
eaxurnm

free etfnxde - &adkwt servut/pniot
Watc/vnde represerMor

For kvoftiejian phono France

Pans |33-1) 40 SS 1056
Nfae [33) 93 26 13 15

(V) interdean
MIBNAmNAL MOV9S

FOR A FREE BTIMATE CAU

PAWS (1)39569000

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

KWGHI5BODGE £64/nght imired
hmry fiats beside HarraOB. From £34
n Keramrtan. Oxbridge Apartmerts
Tek (71) 035-1611 Fac ^1) 3^0036.

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

REAL ESTATE
TO RENT/SHARE

PARISAREA FURNISHED

MONACO

MNOPAUnr OF MONACO
UMQUE 6B00M ARMTMB4T

Far rert n tawiau Resdenhd
brlffing ebse to fa sea and fa
beadles, 369 KpA, krge tvtog
room, anmn room, 4 betkooms,

4 boduuxo, hAy rgjpped kitdsen,

•xsysgrzfrdL.

For forfar defeA.

ptane nartacJ:

AGEDI
7 and 9, BaJewd des Mouire

MC 98000 MONACO
T«tCB93i066D0.
Fm-- (33) 9150.19X1

HATOTE
BHB.TOWBOR

EXPO POCE DE VERSALIfS
bam staio to Bveraam dekm apart-

wrts n^ped andsermd,

Any further mfonncAort

Cat 05345J45 Tofl Free

v 33-1-45 75 62 20

AGBKE CHAMPS EYSSS
speadats in Funfad apemaentt,

resdenfid uem, 3 marrta and mare.

TeL- (11 42 25 32 25
fn p) 45 A3 37 Of

AT HOMEW PARC

PAMS PROMO
apuiiuMS to ten fundied or not

S«da & Properly Mcnogeruert Serwces
2SAvHod»e 7508 Pare. Fax 1-LJ 1020

Teb (1)45 63 25 60

BUSINESS MESSAGE CENTER

THE
AMERICAN UNIVERSITY

drpnrUr+fnl tc formation perrrunrri

INT’L HMGLISH

TEACHING

CAREERS
Recoprad worldwide, fa TOOL
Certmnne (Teoctong EngWt to Speaten
ofOtoo Ipnguow) eixMa you to
•each ErsE* n (ducabond mMutors,
language schools and corponMMHL

Ifaeqnwev evzDaff vertta dais K an
apttfwle tor cnwvcutaral comwco-
t«a Attend a free hfunuitm Session

Wednesday Setianber 2 at IfiUQ.

To reserve Tifc(U-1| V 2044 99

READERSARE ADVISED
that thm International
Herald Tribww emmet be
heMrmpaaaBbhforkmor
damages Incurred at a re-

mit of transactions s*sm
U"V ITTMll UUINIliVIJMfJll

wbkhappearInoarpaper.
It is lliewfae nwrammid-
od that readers make ap-
propriate inquiries before
sentfrig any moneyof en-

fata an.

BUSINESS
OPPORTUNITIES

IRISH NON-RESIDENT

COMPANIES £195

Ideal tax-avotdanee vehicles: law
pufle. fa free 6 Europerm. Suteble
tor trading, ccrauhaicy and other

adivaia. Far iamdate service enrtotf:

.. Qffectar, Suv—iBi i

Comsxwiy SwvicM, 56
“

SrptariC DufaGn 2, Iraiasd

Tnt +353 1 618490 Fra 618493

HCNO KONG COUP, $415. Arad
cad $455. SRUd. 701. 35 Queens ltd,

HR TeMS2J233ff2ftn: 852-8400217.

.CIICIBCCBU
OPPtMCnJNTHES

OfFSHOREiUK

ITD COMPANB
*Ti
Fantnwi lima. Grand Wards, &
mast other offshore oran
• Confidemd odw*

• Rcadenca/lnnigrceion
• Boat ragetfmlioiB
• AoBoamnaGArfainsiaion

Md, rele^aae &
Free

^HSBVKB UDBii

Trt: (06241
Fra

Tvtax
London lyBffrtfltinM OW Bonds, LondonWl

Tet 01-49342*4, The 282<7 KSUJN G
Fafc01-4914M05

OFFSHORE
CQMPANB

BY lAWYas ROM £175
One at fa woHcTi torgest

regitirohon ayrts an provide

J and ResrUered Office Sorrat
For O comprehwwve brochure
Fra UR 71352 2260
Curepi i fsrndkm ltd,

Tek UK 71 352 2274.

BUSINESS
oppwmiNmEs

AVAAABLE CAPITAL

Saras of aptd owdabla far
mvestments wikk Red tone,
busnea rtartnjps or rcfirance.

Ltm farmi - bert rdes -broker Fees
pda & preceded.

INlJ&iWaWl^ OTT3I2965 or
phone A6. Gdar aa BW) 23-2963

ONSHORE

oncffig ana nsvanae. we oner ju
yeort profeisond experience wartd-
vndE. Brochre an requert.

ASTON COBPOKATEMANAGEM&fT
19. Ped Rood. Douses, bk of Mat.
Tek 0634 626 591 fw0624 625 Y26

iscmmcHwgnr
Tarpon Production toxhne

Cottar Swdi FantunMadfaa
Gran Pad Mortwte

K. FrafanRatwig & Co AG
Oi86

^
Wryijx Jana

TekM 28 31 41 Tit 8753*9 FALU CH
TeWau 55 28 *2 60

OFBKGK CDMMNBc JFCR 1/5

Ouch Strert. Dayofai bfc of Mon.
Td: P624) 62fe? ftcllWM) 629662.

BUSINESS SERVICES

lamciN AJXME55 BOND STBST.
Phone. Fax. Tela. Cadenwee

rean. TA 071 4» 9192 F® 499 7517

SERVICED OFFICES

Your Offitt in Gomany

we are "at yair stmice"

• Complete rffiai ien*ce» at iwo
prestige aifassc.

• Fuly equfaped afa* far diort

torn or fano term.
• InterrxsStotxay tranod office

and profesdand skdF d yaer

• Caw be legtAy used as rar
corporate dornide far Gmnany/
Europe.

• Yow budnen operation oon star
unmedatay.

• Since 1972

Ura B«hm« Serrtce*OmW
Lara>+ta*an HcttrasenporV

.
Jcdtaaetrasee 22,

6000 Baifol am Man I,

Gemory.
Td=km2&30
For Km 59577D

YOUR OFFICE M PARIS

b ready wtwa yoe weed R
etas lot a ceaple of Been.

• to»r functond rnodom offices

aid conremu roofns to ranf by the

e Year tabled a armanent fares

address. Al services

1J636. Fa* (1) 4266.1560

rout homem Paris

MIBURBB
Unwy rereub & ado

31 me de Monaau, fas 75006

T«fc (I) 45 63 17 77

HOME PIAZZA
34’ RBtHnOGEWY

50X iKto*Cn. sofas foSy Kyopped.
on aardo^ 2/5 peaons, tetSeoTV
TH |£-l) 4021 22Sfa 47008240

EXCLUSIVE FUNSHED RBITA1S
finf to quHty and service

Tet 147 53 8638. fcra 1-45 51 75 77.

jppp^

TROCADOO, kracatok 3rd floor,

very *mny. double Kving + 2 bed-
roans, fufir erapped Iddroi +
Datina FI2000. Ti 147 23 04 84.

16* TROCAOBtQ. 4 roams 100 sqm,
elegantly fonwhed. n*^IM +
fage*. No rnmniimoa Tek (1)

45 04

PARS BOIVBiUE Short term vrtfr

servire & fvmefad rertok. ] «mek to
2 wav TH 147538081 Fac 47537299

tib, aOEON, STUDIO in townhoroe.

7* MVAUDB. Mre Me rtufa add.

78 CHAMPS EQTSSS. Studfo, bea*-
ft*r renontod. savnr terrace- Hgh
arena, lad floor. Tet I40JO08.U

noor, J bfiortxro, dootw nwro,
aQDTpped Owner l-43ff 17^

REAL ESTATE
TORENT/fflARE

PARISAREA FXJBU4ISHQ)

HONTMARIK surety 60 sun. US
kediea. FH2B (33- 1 1 *228936 __

or |49-09| 2102390 or (49-89) 366189

7I.V8MII, 80 svtS_3 roans.

lew. FF13JS0 in-

saftttt!402001 40.

13*, MHtO TOtBtAC Morton,
3 roorm, 66 Kun, fardshed.

i Td 1-45B8 2X51 otter 7pm

{17*1 VTUBtS, 2 roam. 45 sun,
5th war, no efavata. PSLOOOLTra
[AMY 1114723531

A

URAL MBS stake & 2 room
apartMnU F4000 & ax AHA 1-40 09
082» Fra 140 26 50 94

BASTUf 34 bectooaa modern, to-
tat*. fy*y equipped. F13£00 Sept-end

June AHA 14agQ837 Fp 14Q365094

PUBS 5th, Superb 2 roans, furnished,

fa new, c2 comfort*. Free now. T«fc

P) *0 22 90 53 / *8 56 19 21.

PARIS AREA UNFURNISHED

IATJN QUACB, 2 roomt, in town.

hSSSft qd^bWfl) 43^!dtS:

Embassy Service

YOUR REAL ESTATE

AfiBIT M PARS
8 Ave. ds themes, 75008 Rais

Teh (1) 45.62.30

H VA8&4NE5, very degant
.

£fe»Sr5^4.'
,
sa

wary. FI6J00: Tet 147 2304 8*

14*, MOffTPASNASSi, mod, .
kxAotw. pawn« view, 34 roam,
das. WOa Tet 140 55 03 20.

EMPLOYMENT

executives available

DYNAMIC and congered Areaicai
mde, 34 yeai fYwenlty Genend
Mcmcwer of q forge 5 Sto Hotel m
the AWdfa.fat Afary yam of Into-
naiad MoKsgemerff esmenence. to

AUUwj a DOSlpm QTTODt-

wSh ai*#oa rhrtt ad
9 thorifl dears fa eaL fleas fa

1 760874. Alfa BC 16

YOMG POUSH IADY, MBA cfogree,

fart Eripfah, GeroxE, Wforv era-

ftofcngtq poBlfa pr^nAly m
roznea wow, nr Geiiuiv +
49761-31811

EMPLOYMENT
EDUCATIONAL

POSITIONS AVAILABLE

MSU5H TEACHBtL
'

fuHfrae. Leg

Tet
ngoe - An (1) 4289.1826.

general posmavs
AVAILABLE

KALBMRSA1B
Sdcned. FiAfae,
nvdfaWe mat
firm. PotenSd »

Engi*/Frend» bnguoge obity
retired, rime Me. Vests OwMe

ert Par* (1) 47 73 90 90.

REAL STATE C0438D04AT08
NBOH3 so Eds* with buyer* nafaa
and rartgage firms to enue booty

safes ooRffafiore. EngCsh/Frendi

lonange obity retired.

CVn to: 35Caun Mfadnt, 92060
Ftofa La Detoree UkGcfac 57

low cost Fuarrs

ACCESS VOYAGES

fawYort °"f1^
Las Annies F2485 F3795

FI925 F3730

w- W 1 Ego F3135
Bo de Janero P28B5 F5610
Austnfa F4345 F7920
Jopw F4360 F7920

F600 F720
&350 mare deSMdfons aound watt

fcfflg nfyKj to mafScaduro

AUTOMOBILES

*52 Mercedes 300
84000 orionol bn. One of best m USA.
5100,000

%9 Mondes 730 Cespe Onpid
condtioa 43000 milei showroom
gKtrn
*83 Fondle 911 ComwfUe So*
nose^gwrl package, anty 25000 mfa.

Frank, bxfawpofii
fra317-2983847/Tef;317-2914108 USA

EDUCATION

MBNADONAi SOtOOl
OFWBMOBLOBtMANY
CfarwyAugusi 31. 199?

foforefaaR^U•its, 9467978
Fac + 4961 1-9*67970

LEGAL SERVICES

Farefon Nma, Remarry i_ ...

to. 357. Sudbury. MA 01776 USA Id
SOB 44U3B7 Fas 50ft 443010

Tet 1-40.1X02.Q2 8 1-4121 A6.94
Fra 1-45 08 83 3S

6 ranflralM 75001 Iforit

-vaoiredrekntHdfa
(In. 175.111)_«d rise

, . AOCEBM LYONS
TourGedt Lyanto 129 rue Servient

69003 Lyons. Tek (16)78 63 67 77
Book now by phene w*i anA ad

W08U7WBX. Spedd (faatore at the
towert ever irart econoray dffiae.
Credt cads poadbie. Tet Pais (11 42
89 10 81 Fac <2 56 25 82

n«ur fUGHlS AT LOWEST FAJB to

Pkice Your Dassifyod Ad Quickly and EatUy
biHw

INTBtNATlONAL HffiALD TRIBUNE

HEAD OFFICE

Proto: (For dcasrfied ortyL

TH. (1) *<079385

Fra (1)46 379170

amopt
Andorra: Tel: 2826*.

Fra- 2826*.

Awittordun ;

TH- 20. 6730 757.

Fax: 2D 6737 627.

Athont: TH.: (30) 1 65 35 2*6

U: 2183**, Fx; 65 *5 513.

Bergon. (Norway):

TH.: (05)913070.

Bnreeato:

TeL: 343-1899. 3*3-191*.

Coproshagem:

TeL 31 42 93 25.

fTonWrot TeL (069) 72-67.55.

T*j 416721, ftws (069) 7273-10

HoWnkfc TeL (0) 6*7412.

fotanbH: TeL 232030a
fax: 2*60666

Iraerowse. TeL: (21) 2800-21.
Fra: (21)28-30-91.

ItoboR ToL: (1) *57-7293.

fra: P) 457-7352

tension: TeL (71) 83648Q2.
Tx.- 262009, Fra 71) 240-225*

Madrid: Tel: 564 51 1Z
Fra 564 52 89.

WAra TeL 5831 5T3B.

Stockholm: Tel- (OB) 7172205

Fra: (08) 7174611

TH Aviv: TH.: 97}5? 586 ?*5

Fa« W? 5? 585 685

NORTH AMBUCA
New Yaifc;

TH f?lfl 752 38^0

Tall free- (800) 5727212

Tc *2' ITS Fra (712) 755KW
Toronto:

Tel 1*16) B33-&200

Fa* (*161833-2116

AFRICA

Coiro: Tel- 34 99 838.

finmeopfano Africa:

TH. Fax Morocco:

212443*363

MlPOLE EAST

U"H»d Arab Bniurtu;

TH.. (06) 351133.

FAR BAST

Hong Kong: ToL: 861 061 6.

Soigcyw o . TeL: 22344-78/9.

Taiwra tHj 752 44 25'9.

Tokyo: Th^ (03) 3201 0210.

AUSTRALIA

Metfreumo:

TH. 823) 696 02 88.

Fra (05 696 69 51.

h

Niii

hh i

ESCORTS A GUIDES

BELLE EPOCH

I You will find below a listing of job positions published last Thursday
j

j

in the International Herald Tribune under the International Recruitment Feature
j

POSITION/LOCATION COMPANY

OPPORTUNITIES FOR MARKETING
SPEOALSTS/Entcnutfoiial Brown & W3feroon Tobacco International

CADRE DE HAUT NIVEAU/Nevr York Centre Dupont

FINANCE OPERATIONS^ SALES
& MARKETING HUMAN RESOURCES/
Eastern Europe & Former Soviet Union

RJ. Reynolds Tobacco international

Ifyou want to receive a copy of the paper, please contact:

The Classified Dapt. m Fork TeL (1) 46379474- fax: 46 3793 70

LOfCCN
091987 8052

CredfGnb

•• jQJIOCH NEW •*VKW
aeon 5enfa Gaft canto aoeeptodL

Tek 097/ 63 83 32

ESCORTS * GUIDES

MERCEDES
SCOUTAGR4CY

MAJOR CREDIT CARDS ACCEPTED

1H: LONDON
1071) 351 6666

DERRRS
_ scoosavia
67th & at Madsan Aue_ New ToL
New Tori USA TefcM.2BM0«;

ESCORTS ft GUIDES

••ZURICH**
bafaele Escort Service 01/252 61 74

_ gngA Bcops«yicE

Wf' 0 K y
Bcprt/GofclSerene. THephao
P3 3351 - 2278 . open everydoy

G06EVA*BCOfT AG8KY*ZUKH
aksa— uusANFc
CreitCoA Accepted
GP^VA TeL VOTm 601 fl

ESCORTS ft GUIDES

Teh 020618066*.

•GWgM * PWB5 (»««CTKJN~
^Pffi&TWE * hel Escort Sawn
Gerara Teh PZ21 321 99 Al

fktotoCdt069.577MHLD^g
Wcy -

reiv

ZUSOI5USAN
E«rt Serrioe.

Tek 01/382 05 80

’ ~
COJi D*AZUf

^BT^gr-ouBie.
Tab •f3?l-20)flg'

-^*U ", - HJDA7BT

Teh US 3*364598.^^^

ESCCTITS ft GUIDES
OOWML ESCORT satvxz

3314 Loodnn.

^0»WV«0YA12*,,,s
*m

^^RT SERVICE & TRAYS.
"OPEN 7 DAYS. WQ22/349 56 82*

now raw escort sikvke

jfigssr^"* 5

«X ESCORT SHWia
Lwitfa- Hadrow
Td - 081 8*0 *392

MUNICH * WELCOME

CALL 089 - 91 23 1A
l«®ONaBgM ESCORT
FH Wl 370 5957.

_Crerfa Cad. Wtocnw
“*HONA GOIDm—”
gratondCtofaSenra.
'W'fc^TeLlUAaaiM

TO OUR READERS IN FRANfc

It's never been easier to subscribe and save
with our new toll free service.

Just call us today at 05437 437

M,

A*,
J

1

Impnmkpar Offprint, 73 rue de rErangle. 75018 Pais.


